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THE TERMS OF THLE LOAN - O\
CONTAIN PROVISIONS WiMt WILL REQUIRE. A BRALLOON PAYMENT AT MA DRITY.

THIS MORTGAGE ("Sccurity ln.snu'".ecnt") is givvnon JANUARY 23, 1996 . The mortgagor is
" TORRENCE D. SMITH, UNMARRILD \PERSON : ' _ S

("Borrower"). This Security Instrument is given to

NATIONAL LENDING CENTER, INC.

which is organized and existing under the laws of THE STAT: OF ILLINOIS . , and whose
address is 700 WEST HILLSBORQ BLVD., BLDG 1-SUITE: 204 ' ‘

DEERFIELD BEACH, FLORIDA 33441 - {"Lernder™). Borrower owes Lender the pnncxpal sum of
.~ FORTY FIVE THOUSAND AND 00/100
‘ Drilars (U.S. $ 45,000.00 )
This dett is evidenced by Borrower's rote dated the same date as this Securay {nstrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on FEBRUARY 1, 2011

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwats,
extensions and modifications of the Note; (b)) the payment of ail other sims, with intercat. advanced under pnragraph 710
protect the security of this Security Instrument; and (¢) the nerformance of Borrower's coveninls ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey *o Lender the following
described propernty located in - COOK County, Iinois:
- LOT 20 IN BLOCK 4 IN WINSTON’S SUBDIVISION OF THE SOUTH 34 ATRES OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,.RANGE

‘14, EAST OF THE THIRD PRINCIPAL MERIDIAN, SITUATED IN THE CITY OF

CHICAGO, COUNTY OF COOK, ILLINOIS. [t]lii] Title ' '

PIN:20-03-318-027 - o “:Ug Lk 9637’:'3* |
| Chicago, 1 60610 N

ErHdlg-)

which has the sikdress of 4650 SOUTH WABASH , CHICAGO | .. |8treet. City].
Lilinis 60653 (Zip Cue) ("Property Address"); o
ILLINDIS-Single Farnily - FNMAJFHLMC UNIFORM ‘ -
INSTAUMENT Farm 3014 9/90
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TOGETHER WITH all the improvements now or hereafter crected on ihe property, and all casements, appurtenances, and
Aintures now or hereafter a past of the property. All replacements and additions shall alse be covcrcd by this Security
f!m.mmcr* All of the foregoing is referred to in this Security Instrument as the "Propenty,” '

: 1 BORROWER COVENANTS that Borruwer is lawiully scised of the estate hereby conveyed and hns the n;,lst o mortgage,
“'grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
fiand will defend generaily the tithe 1o the Property acainst alf claims and demands, subject 1o any encnmbrances of record,
‘ THIS SECURITY INSTRUMENT combines uniform covenants for amional use and non-uniform covenants with limited
variations by jurisdictio to constimie a wniform secunity instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen{ of Principat and Intevest; Prepayment and Lote Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymem and late ¢ harges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay o
Levder on ihe day monthly payments are due under the Note, until the Mote is paid in full, a sum {"Funds”) for: (a) yearly taxes
snd assessments which may altain prierily over this Security Instrument as 4 tien on the Property; (b) yearly leaschold payme:ts
or ground rents o the Property, if any; (¢} yeatly hazard or properly insurance premiums; (d) yearly flood imsurance premiums,
if any; (e) yearly morigace insurance premiums, if any; and (1) any sums payable by Borrower o Lender, in accordance with
the provisions of parag-ar.i 8, in licu of the payment of mortgage insurance premivms. These items are called "Escrow Itemg.™
Lender may, at any time, coitect and hold Funds in an amoun! noi to cxceed the maximum amount a lender for a federadly
related taortgage loan may reatsr2, for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time 10 time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unluss another faw that appies to the Funds -
se1s a lesser amount, 1f o, Lenderiaay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuids due on the basis of curiem d.m\ and rezsonable estimaes ot expenditures of Iuturc
Escrow lterns or atherwise in accordance with arplicable inw, :

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemiadity, or entity

{including Leader, if Lender is such an instivationy or in any Federal Home Loan Bank, Lender shall apply the Funds (o pay the
Escrow liems. Lender may no! charge Borrower for lollirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrow:r inerest on the Funds and applicable law permits Lender to make such -
a charge. However, Leader may require Borrower to pay a rne-Ume charge for an independent rea) esiate tax reporting service
used hy Lender in conmection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable law requites intosost 1o be paid, Lender shail not be required to pay Borrower any interest or camings on the Funds,
Borrower and Lender may agree in writing, however, that interest sitzie be paid on the Funds, Lender shalf give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid asbits 10 the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additionus securiiv. ¢ all sums secured by this Security instrument.

I the Funds held by Lender exceed the amounts permitted 1o be held by #pplicabie faw, Lender shall account to Borrowey
for the excess Funds in uccordance with the requirements of applicable faw. If tneamount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow items when due, Lender may so notify Borrewirdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to tnake up the deficiency. Borrower shall mae-vp the deficiency in no wore than
twelve monthiy payments, at Lender's sole diseretion,

Upon payraent in full of alt sums secured by this Security lastrument, Lender shall prowgily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prie. 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sa!" as a cr:.dlt tgarat the sums secured by

" this Sceurity Instrament.
3. Application of Paynients, Unless applicable law provides otherwise, all puyments received by Lead s ynder paragraphs
! and 2 shali be applied: first, 1o any prepayment charges due ander the Notw; second, to amoums payable undf-r paragraph 2; e
lhnd to inkerest due; fourth, to principal due; and 1ast, o any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments. charges, fines and imposiions atributable to the Property U-
which may attain priority over this Sccurity Instrisment, and leasehold sayments or ground rems, if any. Borrower shall pay o.}
these ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly «}

10 the person owed payment. Borrower shail promptly furnish to Lender afl notices of amounts to be paid under this paragraph. (;z

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, -
Borrower shalt promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secuted by the tien in a nianner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {¢) secuies from the holder of the dien an agreement satisfactery 1o Lender subordinating the lien to
this Securiry Instrument. If Lender dummnes that any part of the Praperty s subject to a licn which may attain prioriy over .
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this Security Instnunent, Lender may give Bormmr » notice identifying the fien, Borrower shall satisfy the hcn or take one or
more of the actions sci forth above within 10 days of the giving of notice. -

5. Hozard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Propenty insured against loss by fire, hazards inchuded within the erm “extended coverage” und wny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject lo Lender’s approval
which shall not be unreasonably withheld, I Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's riphts in the Propetty in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and sholl include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice 1o the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Bortower,

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Propenty dumaged, i the restoration or repair is cconomically teasibie and Lender's security is not Jessened, I the restoration or
repair is not economically teasible or Lender's sceurity would be lessened, the insurance procecds shall be applied 1o the sums
secured by this Security Tustrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the -
Property, or does nol anstier within 30 days a notice from Lender that the insurance carrier has otfered to settie 4 claim, then
Lender may collect the inswianze proceeds. Lender may use the praceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrutezntwhether or not ther due. The 30-day peried will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 anid 2 or change the amount of the puyments, If
unter pacagraph 21 the Property is acquized oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitiop snall pass to Lender to the extent of the sums secured by this Security Tnstrument
immediately prior (o the acquisition.

6. Oceupancy, Preservation, Maiutenanee xeu "mtcctton of the Property; Borrower’s Lonn Application; Leastholds.
Borrower shall occupy, establish, and use the Propeniy-as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue 10 occupy the Pregeciy as Borrower's principal residence for at least one year after
ihe date of ocaunancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extemuating circumsiances exist which are beyond Borrower's control. Borrower shali not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onhe Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begua that in Lender’s.z00d faith judgment coulkl result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Security insirument or Lender’s scourity interest. Borrower may
cure such 4 default and reinstae, as provided in paragraph 18, by causing the apion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeittre of the Borrowver's-interest in the Property or other material
impairment of the lien created by this Security Instnunent or Lender's seeurity dnictest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inpccurate intormasion or siatements to Lender {or failed
to provide Lender with any material information) in connection with the Joan evidenced by thie Note, including, bul not limited
to, represeatations concerning Borrowetr’s occupancy of the Property as a principal residence, M this Security Instroment is on a
leasehold, Borrower shall comply with ali the provisions of the lease. ) Borrower acquires fee litle to the Propeny, the

* leasehoid and she fee title shall not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender's Rights i the Progerty. If Borrower huls 1o perform 1he covenants ang -gu.mcms contained in
this Serurity Instrument, or there is a legal proceeding that may significantly affeet Lender's rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemuation or forfeilure or to enforee laws or regutaiions), then' Lender may do and
puy for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender's aclions may
include paying any sums sccured by & lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undel this paragraph
7, Lender does not have (o do 0.
Any amounts disbursed by Lender under this poragraph 7 shall become additional debt of Borrowcr securcd by this
Sceurity Instrument. Unless Borrower and Lender agree 10 other 1erms of payment, these amounts shall bear interest (rom the
dite of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment. :
'8, Morigage Insurance. If Lender required mungngL insurance a8 a condizian of making the loan .set.urcd by this Security
Instrument, Borrower shal! pay the premiums reqguired 1o maintain the morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required 1o
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»ghlain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
ucosa to Borrower of the morigage insurance previously in effect, from an alierate mortgage insurer approved by Lender. If
subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
wpne-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased Yo
be in effect. Lender will accepl, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
’k*aymcms may no longer be required, M the option of Lender, if mortgage insurance coverage (inn the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premimns required to maintain mortgage insurance in effect, or o provide a Joss reserve, unil the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,
18, Condemnation. The proceeds of any award or cluim for damages, direet or consequential, in connection with any
* condemnation or other taking of any part of the Property. or for conveyance ir licu of condemnation, are hmby ds»:gncd and

shall be paid to Lendsr,
In the cvent oF alotal taking of the Property, ttu. proceeds shall be apphcd  the sums secured by this Secusity Instrument,

whether or not then Zue,-with acy excess paid to Borrower, In the event of a partial 1zking of the Property in which the fair

market value of the Propoey immediately before the taking is cqual 10 or greater than the amount of the sums secured by this
Security Instrument immeainely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secuied by
this Security Instrument shali-be eeduced by the amount of the proceeds multiplicd by the following fraction: () the total
amount of the sums secured immadisely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance siwt be_naid to Borrower, In the event of a partial taking of the Property in which the fair
market vatue of the Property iminediate'y before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender othersise zgree in writing or unless applicable law otherwise provides, the preceeds shali
be applied Lo the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, o if, afier notice by Lender to Botrower that the condemnor otfers to make an
award or settle a claim for damages, Rorrower fail 10 rispond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeds, & its option, cither to restoration or reparr of the Property ar to lhf- Sums

“secured by this Security lnstrument, whether or not then due

Unless Lender andt Borrower otherwise agree in writlig. ~any application of proceeds to principal 'ihail not exu.ml or
postpone the due date of the monthly paymers referred to in paragrnphs | and 2 or change the amoun: of such payments.

11. Borrower Mot Released; Forbearance By Lender Not a S¥niver, Extension of the time for payment or modification
of amortization of the sums secured by this Security tostrument granted Uy Lander 1o any successor in interest of Borrower shall
niot ojierate to release the liability of the original Borrower or Borrower's sicessors in interest, Lender shall not be required to

comnmence proceedings against any successor in interest or refuse 1o extend tin: Tor payment or atherwise modify amonization -~

of the sums sceured by this Sccurity Instrument by reason of any demand mwdc hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remecy shall not be a waiver of or preclude the
excicise of any right or remedy,

12, Successors and Assigns Bound; Joiut and Several Liability; Ce-signers. Tae (uvenanis and agreements of thls
Security lnstrument shall bind aed benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and aprecinents shall be joint and several. Any Borrower wio co-signs this Security
Instrument but dows not execute the Note: {a) is co-signing this Security nstrument only 10 morigrge granl and convey that
Borrower's interest in the Property under e terms of this Security Instrument; (b) is nol personatly obirgated 1o pay the sums
seevred by this Security Instrument; and (c) agrees that Lender and any other Borrower nay agree to extend saodify, forbear or
make any accommodations with regard to the terms of this Security Instrment or the Note without that Borrower's consen.

13, Lown Charges. If the loan secured by ihis Security Instrument is subject to a law which sets maximwm loan charges, -
and that law is finally inserpreted so that the interest or other loan charges collecied or to be coliected in conneetion with the
loan exceed the permitted Yimits, thea: (a) any such lvan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permilted limits will be refunded io
Borrower. Lender may choose to make this refund by reducing the principal ewed under the Note or by making a direct
payment to Borrower. It a refund veduces principal, the reduction will be treated as a parlial prepaymcm withowt any
prepayment charge under the Note.

14, Notives. Ary notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw reqitives use of another method. The notice shall be directed to the Praperty Address
or any other address Borrower designates hy noiice to Lender, Any notice to Lender shalt be given by ﬁrs. class mail to
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, 1 Lwda s address siated fierein or any other address Lender designates by notice 1o Borrawer. Any notice provided for in this

,,‘,Su.unly fnstrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

L5, Governing Law; Severability. This Sceurity Instrument shall be governed by federt taw aud the law of the

JJurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrement or the Note

v 1 confticis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
"V given effect without the conflicting provision, To this end the provisions of this Security Instrument .md the Note are d:.clurcd

filto be severable. o

16, Borrower's Copy. Borrower shail te given one confonncd copy of the Note and of lhis Security Instruinen.

17. Transfer of the Property or a Beneficia) Interest in Borrower. I all or any part of the Praperiy or any interest in it
is sobd or transferred (or if o benefictal inerest in Borrower is xold or transferved and Bortower is not a natural person) without
Lender's prior written consent, Lender may, at ite option, require immediate payment in Juli of all sums secured by this

Security Instrumenit. However, this option shalf not be exercised by Lmder if exercise is pmh:bucd by federal taw as of the dase
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prcv:de # le‘IDL[ of not
less than 30 days/icon the date the notice is delivered or mailed within which Borrower must pay a) sums secured by this
Security Instrument, ' Borcower {ails to pay these sums prior to the expiration of this peried, Lender nmy invoke any remedies
pernntied by this Secur.tv pstrument without fusther notiee or demand on Borrower, ' '

18, Borrower's Py to Reinstate, If Borrower mees certain conditions, Borrower shall have the right to have
enforcement of this Sccurity bistament discontineed at any time prior to the earlier oft (a) 5 days (or such other period s
applicable law may specify for rinstatement) before sale of the Property pursiant to any power of sale conlained in this
Seenrity Instrument; or (b) eniry ef s judgment enforcing this Security Inssrument. Those conditions are thut Borrower: {a) pays
Lender ai) sums which then would be duae ueder this Security Instrument and the Note as if no acceleration had occurted; (b)
cures any defuult of any other covenants ot agreements; () pays all expenses incurred in enforcing this Security Instrument,
inchuding, but not limited 10, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the Jien of this Security Instrument, Leader s viphis in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument shall comtinue unchanged, Umn reinstatenent by Borrower, this Seewrily Instrument and the

~ abligations secured hercby shall remain fully effective =5 if no accelermion had occurred. Bowever, this right (o reinstae shall -
not apply in the case of acceleration uwder paragraph 17

19, Sule of Nete; Change of Lonn Servicer, The Note or o partial tnterest in the Note (together with this Security
instrument} may be sold one or mors times without prior notice to-darrower. A sale may result in a change in the entity (known
as the "Loan Servicer*} that cotlects monthly payments due under tie pfore and this Security Iustrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 12062 is a change of the Loan Servicer, Borrower wili be -
given written notice of the change in accordance with paragraph $4 above awluppticable law. The votice will staie the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain uny other
informatien required by applicable faw, :

20. Huzardous Subsiances. Barrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the

-Property that 15 in violation of any Environmental Law. The preceding two sentences shall rat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogrized o be appropriate to normil
residentiad uses and 1o maintenance of the Properiy.

Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsin o1 mher action by any
gavernmental of regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has acteal knowledge. If Borrower learns, or js notified by any governmemal or regarccy authority, tha
any wemoval or other cemediation of any Hazardous Substance affecting the Preperty is ncu't.sary Borrower chall prompily take
Ml necessary remedial agtions in accordance with Enviromnental Law,

As used in this parageaph 20, "Hazardovs Substances” ate these substances defined as toxic oF huardous substances by
Environmema) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formatdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is Jocated that

~relate to hcaith, safety or epvironmental pmtection. :

My,

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Bormwer s breach
of any covenant or ugreement in this Security Instrument (bui not prier to acceleration under paragraph 17 unless
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OWNER OCCUPIED RIDER

71 loan No. 9600379

'} For a valuable wmldcmnon receipt of whn:h is herchy acknowlcdgcd the undersigned (h srein rcfcrrcd to as “Borrowcr")
hereby covenants and agrees that all of the provisions of this rider shall be and are hereby made an integral part of the deed
of trust, deed to secure detn, security deed, morigage or similar "Security Instrumenc” attached herelo and intended to be
dated of even date herewith (hercin referred to as “the astached Security Instrument”™) given by borrower to secure -
Barrower's Note payable to the order of NATIONAL LENDING CENTER, INC., its successors or assigns (herein referred
to as "Lender”) and covering the Property hercinafter idontified and being more particularly described in the mtached
Sccunly {nstrument (hereinafter n:terred to as “the Property”). : ‘

L Borrowcr las heretofore made certain representations in writing 10 Lender rcgnrdmg Bortawer's good falth intentions
of establishing, occvpying, wsing and maintaining the Propeny as the primary residence of Borrower and such
representations were Laa'c-hy Borrower for the express purposes of indicing Lender to rely on the sume and to gram 10
Borrowers the homeowae: 1ean secured by the aitached Security Instrument. Therefore, Borrower does hereby warrant and

- represent that Borrower now eicenics the Property as Borrower’s principal residence ot in good faith will so occupy the
Property, commencing such occapaney not fkter than: (a) thirty (30} duys after this date or (b) thirty (30) dd)"i nftcr the
property shall first have become ready for oceupaney as 4 habitable dwelling, whichwu is fater.

2. dorrower agrees that the warranty and ccpreserdation set forth in Parsgeaph | hereinabove constitutes an additional
covetant of the attached Security Agreemens and that the Borrower's failure shall constitute # breach of covensmt under the
attached Security Agreement that shall entitle the [snder, its successors and assigns, to exercise the remedies for o breach of
covenant provided in the anached security instrument. . :

DATED: JANUARY 23, 1996

Sifv\\\&x\mg‘% \Jtm» QJ{«

TORRENCE D). SMITH

PROPERTY ADDRESS:

STATE OF 1LLINOIS
) 38:

countyoF QOOK. ) . \qC{\o

The foregoing instrument was ack{o\wlcdgécd lnforim-. this

TTore Qe B3y

who isfare personally known to me or who has/have praduced
a8 Idtmliltahmi und who did {did not) take an oath,

GLELL006

o ASA -&
My Commission expires:

OFF JCIAL SEAL
LASHAWN JENKING

10 mwnuuc SYATE OF LLINGIS 5
AV Cli 0SSN NN S 04047
T Ly e S s TS e ARA L

U3 1794 DPS 6726
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RIDER - LEGAL DESCRIPTION

LOT 20 IN BLOCK 4 IN WINSTON'S S”BDIVI ION OF THE SOUTH 34 ACRES OF "‘HE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE
14, BAST OF THE THIED PRINCIPAL MERIDIAN, SI’[‘UATE:.D IN THE CITY OF
CHICAGO, COUNTY OF COOK, ILLINDIS.

PIN:20-03-316-027

DPS 048
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+Loan #: 9600379
P EQUITY RIDER

“y This Rider to Morigage is made on this  23RD  day of JANUARY, 1996 , and is hereby mwrpunted into
Y , arrd shail be deemed 1o smend and supplement the Mornigage of the same date given by ihe undm;gncu
' TORRENCE D', SMITH
(o secure
Borrowers note to NATIONAL LENDING CENTER, INC. ("Lender™) of the same date and covering the property
described in the Mortgage as follows:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

In addition 1o the covenams and agreements made in the above described Mortgage and Note, the Borrower and Lender
further covenant antl agree as foilows: '

i, In the event of any defaull ander 2ie said Morigage and/or Note, interest shall be payable on the whole of the
" ouisianding principal batance from the date ot sush defavht and for the subsequent duration of stu,h default af the hu,hest e
. of interest permitted by law.

2. If any other lien, encumbrance or mortgage upor the subject property, whether superior or junior to the lien of this
Mortgage, is delinguent or in default, this Mortgage and fre-Note secured hereby shall be in defnit and the holder of this
Mortgage and Notue shall be entitled to enforee all remedics provided in this said Mortgage and/or Note as well as all other
remetics pravided by law. :

3. The undersigned does hereby agree to pay all and singular the prinvieal and Interest and all other sums of mongy payable

- under the said Mortgage and Note promprly on the due date of cach iistufbaent, it being understood and agreed that if said
paymeni is tmore than 10 days late, there shall be a late charge of five percenmy (3% of the overdue payment of principal and
interest. The Lender shall be required o give notice to the Borrewer prier o pcceferation and foreclosure of the subject
property, and the Borrower shall have wo right to reinstale or atherwise bring cureen! the Montgage and Nole after a pmcd
ol 30 days has clapsed from timne of accelersion. '

4, if there is any confltet between the provisions in this Rider 1o Morigage and those'contained in 1he above described
Mortgage and Note, the provisions of this Rider to Mortgage shall supersede and contro} the/conlicting pmv::,mns of the
said Mnugnge ane Note. '

\ WITNESS WHLRI OF, thu Barmwu has m:cuu.d his Rider o Mongage and bas aceepied and ﬂgrcf-_. 1o be hound by

TORRENCE D, SMITH - <
. _ Toowy
L Wl
WITNISS w 2
o o =d
4w
WITNESS
oo
!
WITNESS

Rey. ORI2195 DPS 5267
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RIDER - LEGAL DESCRIPT!ON

LOT 20 IN BLOCK 4 IN WINSTON'S SUBDIVISION Ob THE SOU’“H 34 ACRES OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, SITUATED IN THE CITY OF
CHICAGO, COUNTY OF COQK, TLLINOIS, o

PIN:20-03-318-027

DPS 049
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-i " i\ upplicable daw provides vtherwise). The notice shall specify: (n) the defavlt; (b} the uction required to cure the default;
‘i(e) u dute, not less than 30 days from the dute the notlce is given 10 Borrower, by which the default must be cured; and
4 U4y that faituve to cure the default on or before the date specified in the nofice may result in acceleration of the sums
; secured by this Security Instrument, foreclosure by judiclal proceeding aud sale of the Property. The notice shall further
“+ infarm Borrower of the right to reiustate nfter accelevation and the right to assert in the foreclosurc proceeding the
5in noneexistence of » default or any other defense of Borrower to acceleration and foreclosure. If the defpult is not cured on
+y Or before the date specified in the notice, Lender, at its option, may require immedinte poyment in full of all sums
" secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragmph
21, inchuding, but not limited to, reasonable attorneys’ tees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shafl release this Sc(.uruy Instrument
without charge to Borrower. Borrower shall pay any recordation costs. :
. 23, Waiver of Homestend, Bogrower waives all right of homwtr.ad exemption in the Proper.y

24, Riders to this Secvrity Instrument. If one or more niders are executed by Borrower and recorded together with this
Security lnsirument, the caverants and agteemenis of each such rider shall be incorperated into ang shall amend and supplumem
the covenauts and agreements 0i'tns Security Instmment as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

] Adjustable Rute Rider [} condominium Rider D{J 1-4 Fanily R\dtr :

L:] Graduated Payment Rider [ ) Planned Unit Development Rider L] Biweekly Payment Rider
Bailoon Rider L Rate lmprovement Rider [ Second Home Rider

(1 v.A. Rider (g] Cither(s) [SpClej] EQUITY, OWNER OCCUPRIED

BY SIGNING BELOW, Borrower accepts angd agrees to the toerms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
1 wwg.n, Q \)n \A._.Qi\ e (Se.al)

- Witnessdy;
‘ \\
TORRET.‘C D. SMITH ' . Bunmver :

(Seal)

-Bormwer

{Seal) e (SEAD)
‘Bonower : g C -Borrows

STA’ l‘L OF 1\mes \ qux \ County ss: t..ﬁ
RS &\(‘L/ , @ Notary Public in and for said coun{y and state do hereby certify _\1
that TORRE‘NCE D. SMITH, "UNMARRIED PER::ON ‘ ‘

{:

-
r

B

, personally kniwn 1o me to be the same pcrson(s) wlmsc name(g)

~ subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai he/ SHE -
signed and delivered the said instrument as HIS / HER free ngd voi-n tary act, for the usgs and purpost,s thcrem su fonih,
Given under my hand and official seal, this ‘:3 N , T

My Commission Expires: .{—4 CK ‘ ..jl_.mﬁ._._..

Notary Public

OFHCJAI f~/.\[_ Form 3013 9190 . DBP510%4
LASHAWN Jnging ‘ |

s HO“’\”\’ Pl:r‘k (

EMY‘ o i’»\l! SUINDIS
. . d»";?

% B3l 19409) Paye G of G
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