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THIS MORTGAGE SECURES FUSE ADVANCES ON A VARIABLE RATE LINE OF CREDIT.

THIS MORTGAGE, made JANUARY: 24 19_96 hetween __ JOSE A, ARELLANES AND AMELTA ARFLLARES

A , herein referred o as “Mortgagars,” and

NATIONSCREDIT FINANCTAL, SERVICES CORPORATION ,

harein rafarred to as “"Morigagee,”

WITNESSETH, that for the purpose of securing the payment of afl loans made lo Mortgagars, the periormance of Mortgagors’ ather obligalions under

a Home Equity Line of Credit Agreement {which Agreer ent 13 incorporaled herein by this reference), by which Mortgagee is obligated to make loans

and advancesupto _$_14,000.00 ersinafter raferred 1o as the "Line of Gredit," and,

WHEREAS, the Mortgagors are desirous of securing the proiiif: payment of the initial advance and al future loans and advances made frem fime fo

lime purduant i and in accordance with the terms of the aforesais 4areement,

NOW, THEREFORE, IN CONSIDERATION of such indebledness and to-securs the Agreament, the Monlgagors do hereby grant, bargain, sell and

gonvq u;!o s{a;? Martgagea, the following described real property situzled it the County of €co , State of Hinois,
ascribed as follows:

{Insert description of muiigaged property) -

LOT 233 IN PARKWOOD UNIT NO. 3, BEING A SUBDIVISION'Gr PART OF THE NORTH EAST 1/4
OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE WHIRD PRINCIPAL MERIDIAN.

IN COOK COUNTY, ILLINDIS. I
o-1% ~ B0 -~ O A
COMMONLY KNOWN AS: 1178 PEGWOQD
ELGIN, IL 60120

SEATETTY

which, with the property herainafter described, is refarrad to herein as the “premises.”

TOGETHER with all improvements, lenements, easements, fixtures, and appurienances thereto befonging, and all rents, issues and profits
thereof for s fong and during all such times as Montgagors may be entitied tnereto (which are pledged primarily and on a parily with said real estate
and not secondanly).

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Moﬂgaﬁea's successors and assigns, forever, for the purposes, and upon
the uses hersin set forth, free rom all rights and benefits under ang by virtue of the Homestead Exemption Laws ol the State of linois, which said

Jghts and benetits the Merigagors do hereby expressiy release and waive.
Receipt of pages 1, 2 and 3 acknowledged:
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Mongagars hereby covenant with said Monigagee as foilows:

1. Mortgagors shall (1) promplly repar, restore or rebuild any buildings or improvements now or narsalter on the premises which may become
damaged cr be c?eslroyed; {2) keep said premises in good condition and repair, without waste, and Iree from mechanic’s or other liens or claims for ien
rot exprassly suborginaled 10 the lien thereaf; (3) pay when due any indebledness which may be secured by 2 lien or charge on the premises superior
10 the lien hereo!, and upon request exhibil satisfactory evidence of Ihe discharge of such prior lien to the Mortgagee: (4) complete within a reasonable
time any building or buidings now or at any time in process of erection upon said premises; (5) comply with all requirements of law or municipai
ordinances with respect fo the premises and the use thereof; (6) make no material allerations in said prermises excep! as required by [aw or municipal

ordinance.

2. Morlgagors shall pay belore any penalty attaches all general faxes, and shall pay special taxes, gpecial as5essments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon writlen reguest, furnish to the Moriyagee duplicale receipts
hatelor. To prevent defaull hereunder Morigagors shall pay in full under profest, in the manner provided by stalule, any tax or assessment which

Mortgagors may desire lo contest.

3. Morigagors shall keep all buildings and improvements now or hereafter situated on said premises insured agains! ogs o7 damage by fire,
fightning and windsiorm under policies praviding for payment by the insurance companies of moneys sufficient either 1o pay the cost o repiacin%or
repairing the same o to pay in ful the indebledness secured hereby, all in companies safisfacicry lo the Morigagee, under insurance policies payable,
in case of loss of damage, 1o Mongagee, such rights Lo be evidenced by the standard morigage clause (a be attached to each policy, and shall deliver
all policies, inciuding additional and renewal polices, 1o the Morigagee, and in case of insurance aboul to expire, shall deliver renewal palicies not less
than ten days prior 1o 4 1aspective dales of expiration.

4. In case of delault ii:erein, Morigagee may, but need nol, make any payment of perform any act hereinbelore required of Morigagors in any
form and manner deemed ¢ xpedient, and may, bul need not, purchase the hazard insurance as described in paragraph 3 above, make fult or ranial
payments of principal or interes! on prior encumbrances, if any. and purchase, tischarge, compromise or setite any fax tien or other prior lien or title or
claim thereol. or redeem fror any-a- sale of forfeilure afiecting said premises or contest any tax or assessment. Al moneys paid for any of the
purposes hersin authorized and ali-oxpcnses paid o incurred in connection tharewith, including alicineys’ fees, and any cther mongys advanced by
Morigagee to protect the morigaged pramises and the lien hereol, shall be so much adtitional indebledness secured hereby and shall become
immediataly due and payabie without natis2-and with inferest thereon at the rale agreed upon in the Agreement. Inaction of Mortgagee shall never be
considered as a waiver of any right accruing loine Morigagee on account of any default hereunder on the gart of the Margagors.

5. The Mortgagee making any payment iteredy authorized refating 1o (axes or assessments, may do so according to any bill, statement or
estimale procured irom the appropriate public oflice win! inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax,

assassment, sate, forfeiture, tax hen or fitle or claim fierect

6. Martgagors shall pay each item of indebtedness farzin.nentioned, both principal and interest, when due according to the lerms hareol. Al the
option of the Mortgagee and without natice to Morgagors, at vrpaid indebledness secured by this mortgage shall, notwithstanding anytling in the
Agreement or in this mortgage to the contrary, become due andpuyahle () immediately in the case of defzull in making payment of any instaliment
of principal or intorest on the Agreement, or (b} when default shall occyr aiid continue for three days in the performance of any othar agreement of the

Morigagors herein contained.

7. K all or any part of the propeny or an interest in the praperty is solg s transierred by Mortgagors without Morigagee's prior written onsent.
Mortgages, al Mortgagee's option, and in accordance with federal law, may feraire immediate payment in full of the entire amounl due under the
mortgage and Agreement. Mortgagee, at Morigagee's option, may waive the nghi ie declare the batance immediately dua and may accept in writing
an assumption Agreement executed by the person to whom the Mortgagors are transierring or sefling the interest in the propery.

8. When the indetitedness hereby secured shall become due whether by accete.ation or otherwise, Marigagee shall have the ngh tc foreclose
lign hereof. In any suil to foreclose the lien heraot, there shall be ailowed and incluried s additional indebtedness in the decree for sale at!
enditures and expenses which may be paid or incurred by or on benail of Mortgagee far attariieys' fees, appraiser's fe2, outlays for documen. sry

d expert evidence, stenographers’ charges, publication costs and costs (which may be esumated as 10 items to be expended alter entry ¢ the
cren) of procuring afl such abstracts of lilie, title searches, and examinations, title insurance polcies. Torrens certificales, and similar data and
urances with respect to title as Mortgagee may deem to be reasonably necessary either to prosecyis guch suit or 1o evidence 10 bidders at any

es which may be had pursuant to such decree the true condition of the tite 10 ar the value of the premisiis, All expenditures and expenses of the
ure in this paragraph mentiongd shall bacome so much additional indebledness secured hereby and irediataly due and payable, with interast
reon at the rale agreed upon in the Agreement, when paid or incurred by Mcn% gee in cannection with (a} 8ty proceeding, including probate and
Whkrupley proceedings, to which the Morigagee shail be a party. eilher as plaintl, claimani or defendant, by réascn ot this mortgage or any indeb!:
edness hereby secured; of {b) preparations for the commencement of any suit for the forectosure hereof alter accrual of curl right 10 foreclose whetner
or not achuafly commenced; or (c) praparations for the defense of any actual or Ihreatened suit of proceeding which mighi alect the premises or the

securily hereof.

8. The proceeds of any loreclosure sale of the premises shall be disinbuted and appliad in the foliowing order of prionty.” First, on account of al
costs and expanses incident to the fozeciosure proceedings, including ail such items as are mentioned in the preceding paragraph hereol; second, all
other items which under the ferms hereof constitute secured indebledness additional to that eviderced by the Agreement, with inferest thereon as
herain provided; third, all principal and interest remaining unpaid on the Agreement; fourth, any overplus to Mongagors, their heirs, leqal representa-

tives or assigns, a3 their nights may appear. :

10. Upon or al any lime alter the filing of & complaint to foreclose this morigage. the court in which such complaint is filed may appoini a recever
of said premises. Such appainiment may be made either before or atter sale, without notice, without regard to the soivency or insolvency of Mongag-
ors at the time of application for such receiver and without regard to the then value of the premises or whether the same shaft be then occupied as a
homesiead of not, and the Morgagee may be appointed as such receiver, Such receiver shall have power fo cofiect the rents, issues and profits of said
premises during the peadency of such foreclosure suil and, in case o a safe and a deficiency, during the jull statutory period of redemption, whether
there ba redemption or not, as well as during any further times when Morigagors, except for the intervention of such recerver, vould be enfitled (0
coliect such rents, issues and profils, and all other powers which may be necessary or are usual in such cases for the prolection. possession, control,
management and operation of the premises during the whole of said period. The Court from time to time may authorize the raceives (0 apply the net
income in his hands in payment in whole or in part of: {1} The indebledness secured hereby, or by any dectes foreclosing this morigage, or any lax,
special assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to

foreclosure sale: (2) tha deficiency in case of a saie and deficioncy.
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,{‘:g 11. The Mortgagee shall have riMQa the Eni gs &7 alf reasonabid timeS and 1o make repalrs to the premises as in its discretion

* E'may deem necessary for the proper preservation thereot. Access therelo shall be permitted for those purposes.

"t 12, It the payment of said indebledness or any part thereof be extanded cr varied or if any part of the security be refeased, atl ﬁersons now ar
tany time hereatter liable therefor, or inlerested in said premises, shalt be held {o assent to such extension, vatiation o release, and {heir liabifity and
fien and ali provisions hereof shall continue in full force, the right of recourse against all such persons being expressty reserved by the Mortgagee,

twithstanding such extension, variation or release.

RN Mortgagee coliects a mortgaqge releasing fee al ihe time this morigage is signed, Morgagors agree that: (a) Mongagee will not hald the

fas in trust; (b) Morlgagee will not kesp the fee in an escrow account and Mortgagee will mix the fee with Mortgagee's other funds: (c) Monigages wil
ot pay inferest on the fee.

X b14. Mongagee shall release this mortgage and fien thereot by proper instiument upon payment and discharge of aff indebtedniess secured
eraby.

15. This morigage and all provisions hereof, shall sxiend to and be binding upon Mortgagars and all persons claiming under or through
Mortgagors, and the word “Martgagors™ wnen used herein shall include ali such persons and alt persans liable for the payment of ine indebtedness or
any part thereof, whether or not such persons shall have exacuted the Agreement or this morigage. The word “Mortgagee” whe used herein shall
include the successors and assigns of the Mortgagea named herein and the heider or holders, from time 1o {ime, of the Agreement secured hereby.

WITNESS the hand. .and seal...ol Mortgagors the day and year first ahove written.

PLEASE SO etz sl B B (SEAY
PRINT OR /-”' ~0OSE A, ARELLANES AMELIA ARELLANES

TYPE NAME(S)
BELOW

SIGNATURE(S) W (SEAL) (SEAL)

Person signing immediately delow signs 1o subject his or warinterest in the above described property, including any right to possession after forecio-
sure, 1o the terms of this mortgage and to waive his or her homésiead exemplion in the above described real esiate. Person signing immediately below

J.' is not personally fiable.
(SEAL)

State of linois, County of $5., \, the undersigned, a Motary Public in and for said County,

in the State aforesaid, DO HEHE3Y CERTIFY that_ JOSE_A. ARELLANES AND
e AMELIA ARELLANES
OPFIC%%L" personalfy known 1o me to be the sae peron_8

o

8 __whosename B__ -
DAMN UFFERFILGEg oty Public subscritad to the foregoing instrumerit abneated before me this day in person, and
Wity County, Yt linols acknowledged that_____t h ey _ signed, «ea'sd and defivered the said instrument as
My Commission Egias 2/7/97 their free and volurtary.act, lor the uses and purposes thersin”

set forth, inciuding the release and waiver of the rigit of homestead.

Given under by hand ang official seal, this 24th day of JANUARY 19.%

_— . > Q—] . . i)y { V: y -~
Commlsmn exg \——e)omquu\ A 18 _mwﬁ.ﬂ%%ﬁc

e

9637837

PREPARED BY: LISA GILMORE, NATIONSCREDIT, 7105 VIRGINIA RD. CRYSTAL LAKE, TL 60014
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