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LOAN NO. 55001970

MORTGAGE

THIS MORTGAGE (“Security lastrument”) is given on NOVEMBER 30 , 1995
The mongagor is MARCEL M. SE2FELDT, SINGLE, NEVER MARRIED

{"Borrower"}.
This Security Instrament is given to FIRST REGIDENTIAL MORTGAGE, L.P.

which is orpanized and existing under the laws of  THESTVATE OF ILLINOIS , and whose
address is 600 N, FIRST BANK DRIVE,
PALATINE, IL 60067

Borrower owes Lender the principal sun of

("Lender™).
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—

Dollars (U 5. & 96,000.00 ). This debu is evidenced by Borrower’s wote dated the same date as this Securily instrument
("Note"), which provides for monthly payments, with the tull debt, if not'pai earlier, due and payable on DECEMBER 1 |
2025 . This Security Instrument secures to Lender: (a) the repayment of tie debl evidenced by the Note, with interest, and
al® renewals, extensions and modifications of the Note; (h) the payment of all other sum:, with interest, advanced under paragraph
7 to proteci the security of this Security Instrument; and (c) the performance of Borrorves's covenants and agreements under this

Security Instrument and the Nete. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
described property located in - COOK Counly, Illinois:

SEE LEGAL ATTACHED
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14-31-408-016 N
which has the address of 1830 N. WINCHESTER #4218 CHICAGO
|Stroet| [City]
{liinots 60614 {"Propenty Address");
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by, ar defends against enforcement of the lien in, legal procecdings which in the Lender’s obinion operate to prevent the
entorcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. {f Lender determines that any part of the Property is subject to a lien which may attain prierity over
this Security Instrument, Leader may give Borrower a noice identitying the lien. Bosrower shall satisfy the tien or take ane or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Propenty
insured against loss by fire. hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalf not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable 1o Lender and shali include a standard mongage clause. Lender shall
have the right ro hold the policies and renewals, [f Lender reguires, Borrower shall promptly give (o Lender afl receipts of paid
premiums and renewsi notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proe! of loss if not made promptly by Borrower.

Unless Lender and Besrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the rostoration or repair is economically feasible and Lendei’s security is not lessencd. Jf she restoration
or repair is it cconomicaliy f2zsihle or Lender’s security would be lessened, tie insurance proceeds shali be apphicd to the sums
secured by this Security Instrumen:, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeny, or docs not answer withix 3 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurance presceds. Lender may use the praceeds te repair of restore the Property or (o pay sums secured
by this Security Instrument, whether or rovhen due, The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree io writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower ! right to ary insurance policies and proceeds resulting from damage to the
Propenty prior (o the acquisition shall pass to Lender 1o tie cxtent of the sums secured by this Security Instrument immediately
prior o the acquisition,

6. Occupancy. Preservation, Maintenance and Protectiun of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal} continue to occupy the Property ae/gorrower's principal residence for at least one year after the
date of accuparcy. unless Lender otherwise agrees in writing, which consem shall not be unrcasonably withheld, or unless
extenuating circumslances exist which are beyond Borrower's controf. Boriorvor shali not desiroy, damage or tmpair the Property,
aliow the Propenty 10 deleriorate, or commit waste on the Property. Bormwcr shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgrrcat could result in forfeiture of the Property or
otherwise materialiy impair the lien created by this Security Instrument or Lender's sceurity imerest. Borrower may cure such
a default and reinstate, as provided in paragraph |8, by causing the action or proccedtay; to be dismissed with a ruling that, in
Lender's guod faith determination, preciudes forfeiture of the dorrower's interest in the Propenty o other material impainnent
of the lien created by this Security Instrument or Lender's security interest. Borrower shali zlso be in default if Borrower, during
the loan applicaiion process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in comnection with the loan evidenced by the Note, including, but rot Hnited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrament is .7 leasehold, Borrower
shall comnly with all the provisions of the lease. If Borrower acquires fee title to the Property, the teaschole and the fee title shall
not merge vntess Lesder agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perform the covenants and agresinents comained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemaation or forfeiture or io enforce laws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include payirg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonatlc
attorneys' fees and entering cn the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not fave 1o do so.

Any amounts disbussed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
(nstrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Borrower requesting payment.
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i4. Notices. Any notice to Borrower provided for n this Security Instrument shall be given by delivering it or by mailing
it by .5t class mail unless applicable iaw requires use of another method.  The notice shall be directed to the Property Address
o7 any other address Borrower designates by notice 10 Lender. Any nei'ce te Lender shall be given by first class maii to Lender's
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severzbility. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiclion
in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confiict shall not atfect other provisions of this Security Instrument or the Note which can be given effect
without the corflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or @ Beneficial Interest in Borrower, [f all ar any part of the Property or any interest in
it i sold or transferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseni, Lender may, a1 its option, require immediate payment in full of all sums secured by this Securitly
Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shali give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days flom. he date the notice is deiivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrover fails to pay these sums prior to the cxpiration of this period, Lender may mveke any remedies permitied
by this Security instruriep. without further notice or demiand on Borrower,

18. Borrower’s Righ” to Reinstate. It Borrower meets certain conditions, Borrower shal! have the right to have enforcement
of this Security Instrument discortinued at any time prior to the earlier of: (a) 5 days (or such other period as applicabie law may
specify for reinstatement} beforesalz of the Property pursuant io any power of sale contained i this Security Instrumcnt; or (b)
entry of a judgment enforcing this Seexrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrumznt and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; {¢) pays all exripies incurred in enforcing this Security Instrument, including, but noi limited to,
reasonable attorneys' fees; and (d) takes such ~ciion as Lender may reasonably require to assure that the lien of this Security
Instrument shzall continue unchanged. Upon .einsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no accelerzeion had occuired. However, this right (o reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. “1%2-Note or a partial interest in the Note (iogether with this Security
[nstrument) may e sold one or mote times wil1out prior notiec <o Borrower. A sale may result in a change in the entity (known
as she “Loan Servicer™) that collects monthly payments due uader the Notz and this Security Instrument. Thete also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Nu'e. ! there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 shove and applicable law. The notice will staje the name
and address of the new Loan Servicer and the address to which paymeris siould te made. The notice will aiso contain any other
mformation required by appheable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ot do, nor allow a‘syon: else to do, anything affecting the Property
that 15 in violation of any Environmental Law. The preceding two sentences shail pot apply 1o the presence, Use, or storage on
the Property of smali quaniities of Hazardous Substances that are generally recognized (e 02 appropriaie to normal residential uses
and to maintenance of the Property.

Borrower shatl promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmeat2! or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Rorrower shail pronptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardaus substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petrolcum progucts) toxic pesticides
and herbicides, volatile solverts, materials containing asbestos or formaldehyde, and radicactive materials: As used m this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant znd agree as {oliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration foliowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the defaulf;
{c) a daie, not iess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before ilie date specified in the nutice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate aftes acceleration and the right to assert in the foreclosure proceeding the non-

ILLINOIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 9/90
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WHEN RECORDED MAIL TO

FIRST RESIDENTIAL MORTGAGE, L.P.
600 N. FIRST BANK DRIVE
FALATINE, IL 60067

LOAN NO. /25001970

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30TH day of NOVEMBER . 19895
and is incorporated imo and-shal! be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrurzii®) of the same dae given by the undersigned (the "Borrower") to secure
Borrower's Note 1o FIRST EESTDENTIAL MORTGAGE, L.P.

(the "Lender”)
of the same daic and covering the Prop:rty described in the Security instrument and located at:

1830 N. NINCHESTER #218
CHICAGO, T~ 60614

I gty Addrens!
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
BUCKTOWN PARK
iNama ot Condomersur-Blopt]

(the "Condaminium Project™). If the owners association or other edtisy which acts for the Condominium Project
fthe "Owners Association”) holds title 10 propenty for the benefut o use of its members or sharcholders, the
Praperty also includes Borrower's interest in the Owners Association a7 iic uses, proceeds and benefits of
Barrower™s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrcements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform ull of Borrower': aphigations under the
Condominium Project’s Constituent Docuinents. The "Constituent Documents” are the: (iy Deslaration or any
other document which creates the Condominium Project; (i) by-laws, (i) code of regulativis; and (iv) other
equivalem documents. Borrower shail promptly pay, when due, all dues and assessments Imposer pursuant

the Coastituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a gencrally accepted \nsurance

carrier, 2 "master” or "bianket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including

fire and hazards included within the term "extended coverage”, then:
(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the vearly

premium installments for hazard insurance on the Property; and
(ii; Barrower’s obligation under Uniforrn Covenant 5 16 maintain hazard insurance coverage on the

Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association
policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mac/Fraddia Mac UNIFORM INSTRUMENT

Ferm 3140 9/90
Lasnt Forms inc, 18O 448-3855 . e
LIET FLP'3140 11/94 Pape 10f 2 Imtisis: /_ D)
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FIRST KRESIDBNTIAL MORTGAGE, L.P.
600 N. PIRST BANK DRIVE
PALATINR, TL 60087

LOAN NO. §5301%70

ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Capo)

THIS ADJUSTALLS-RATE RIDER is made this 30TH day of NOVEMBER , 1995 |
and is facorporased into-wit chall be deemed to avend and supplemeni (he Mongage, Deed of Trusi or Security
Doed (i “Security [nstrumedt” of the sae daic glven by the undepigned {dre "Borrower”) 10 sesure Botrower's
Adjustable Raie Notwr gthe “Mae®) to PIRST RESIDENTIAL MORTOAGE, L.P.

(the "Lendzr®) of the same date and savering the propenty descrined fn the Securisy Instiument and located ab:
1830 M. WINCHESTER #1118, CKICAGO, IL 60614

THroperty Agdedlal

THE NOTE CONTAINS PROVISIONS 71 L.OWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYME/IT. THE NOTE LiMIT8 THE AMOUNT THE
BORRGWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST “AY.

ADDITIONAL COVENANTS. In addition 1o the covetlants 1id Jerecnienss made in the Secunty Inammest,
Borrower aed Lender furmner coverant and agree as follows:
& INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nee provides tor an initia) inierest rate of 7.250 % TheNoteprovides for changes in the wterest
race and the moathly paveents, a follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interast rete T will pay will change on the firs: day of LRCEMBER . %937 | andontha
day every 12th month thereafler. Fach date on which my interest raie conld changs is calld 2 "Caange Due”.

(8) The Index

Bepuning with the firs: Change Date, ay inievest rate will be based on a0 Index. The “lnicx” s the weekly
average yield on United States Treasury secunties adjusted o a conswant wmaturity of 1 year, as mad v aflable by
the Feders Reserve Board. The most recent Index Agure available 35 of the date 45 days hefore cach Cians« Date
15 called the "Curren! Index' .

1f the index is no tonger zvailable, the Note Holder will choose a new index which is based upon comparable
nformation. The Note Holder will give mie novive of this chutee.

(C) Calculgtion of Changes

Before eaxch Change Date, the Nove Holder will calculate my cew infeqest cate by adding

TNO HUNDRED SEBVENTY-FIVE
percentage points ¢ 275,000 %) 1w rhe Currens Tndex, The Note Holder will then round the result of this

SULTIETATE ADJUSTABLE RATE RIDER - ARM 6.2 - & ngieFamily - Fapme Mes Uniformuinstrurmant
Form #3111 386 4

Laam Formg ing. (B0 445- 3854
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aadnion 10 tha nearest one-zighth of one percentage poim {0.125%). Subject to vhe Hinits stited iu Secton 4(D})
below, this rounded amount will be my new interest rate unti the aext Change Date.

The Noie Holde: will then derermine the amount of the montbly payment that would he sufTicient to repay the
unpald principal that I am expected to owe ai the Change Date wn full on the maturity date at my niew irerest tate
in substantially equal prvrrears. The result of this calenlation will be the new amount of ty monthly paymeat.

(I Limits on Jotecest Rate Changes

The interest rate 1 am requited 1o pay 4t the first Change Date will no? be greater than 5,250 % or
less than 5.250 %, Thereafter, niy interest rate will never be increased oy decieased on any single Change
Date by more than two percentage points 12.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My interest rate wil) nevar be greater than 12.500%.

(E) Effective Date of Chenges

My now Losarest tae will become =ffecnve on cach Change Date. I will pay the amount of my new monthly
vayment beganisg on the fost monthly paymem date afler tbe Change Dste until the amount of my monthly
pavmen! change. asain.

(I Notice of Chonqes

The Notz Holdsi wid) deliver or mail to me a notice of any changes ip vy interest rafe and the amount of my
monthly payment before Ui rdfective date of any change. The aotice will include informaticn requited by law to
be given me and also the tive ri! celephone oumber of 2 persen who will answer any question | may have regardiog
the aotce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Javenant 17 of the Security Tistrument is amended o read as follows:

Tranefer cf the Property or a Bene'tcla’ Interest in Borrower. I all or any pant of the Property or any
nterest in i 15 sold or rransferted {or if a Waeficial interest in Rorrower is suld o7 transferted and Borruwer is not
a natursl person) without Lender’s prior written¢ousent, Lender may, at its option, require immediate payment in
full of at! sums secured by this Security Instrurene” However, this option shall not be exerclsed by Lender if
exercise is probibited by federal law as of the date of this Security Instrament, Lender also shall not exercise this
option if: (4} Borrower causes to be submitted 1o Lendel infcrnatioa required by Lender to evaluate the wiended
transferee & If 2 pew loun were being mede to the 1ransferee, ad (b) Lender reasonably deterines that Lender’s
security will not be impaired by the loan sssumpiion and that 2 drk of a breach of any covenant or agreement in
this Sccugdty Iostrument is socepranle w Lrnder,

To the extent pervaitied by spplicable law, Lender mav charge » trasonable fee as a vondition 1o Lesder's
cogsen! to the loan assumption. Lender may also require the ransfer=2 te siza an assumption agreement thst is
acceptable 1o Lender and that cbligates the ransieree 0 keep ll the promises and greements 1made in the Note and
@ this Security Inswument. Borrower will continug w be obiigaied under the Mote and this Security Instinunent
urdess, Lender telenses Borrower in witing.

It Lder exercises the option 10 require wwnediale payinent in full, Lender atia’s give Borower noiice of
accelerstion.  The notice shall provide 8 pecind of nor Jews than 30 days from the dale the potice is delivered or
maifed within which Borrower taust pay all sums secured by this Security Instrument. If Borrower fadls 1o pay these
sums prior fo the expiration of this period, Lender may 1pvoke aoy remedies peruitted by this Lecuricy Instrugen
withaat further posice or derand on Borower.

BY SIGNING BELOW, Borrower asccepte and agrees 10 the terms aod covenants contained w das Aciustable

Rate Rider., }l/ 7 Vo)
, Y (=g

j(i ( 7] i-_”f (Seal) {Seal) o
MARCEL u.i’sxmm — Sorrmwar EOJ
fii___ (Seal) _____ (Seal) —
~Jorroww -Borronet o

~J

MULTIBTATE ADJUSTABLE BATE RIDER - ARM 82 - Singile Family - Fannie Mas Unifomm lastrumaony
Form #3111 3/85

3
Laser Forme g, 1HGOY £46- 1855 ,{Q
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LEGEL DESCRIPTICN RIDER

UNIT 218 AND P2i3d IN BRUCKTOWN PARK CONDCMINIUMAS DELINEATED ON A
SURVEY OF THE FALLCWING DESCRIEBED REAL ESTATE:

PARCEL 1 :
LOTS 1 TO 4 (AND THE WEST 1/2 OF VACATED ALLEY LYING EAST OF AND
ADJOINING SAID LOTS 1 TO 4) AND LOTS 21 TO 25 (ALSO THE EAST 1/20F
VACATED ALLEY LYING WEST AND ADJOINING SAID LOTS 21 TG 25) IN
SUBDIVISION G LOTS 30, TQ 53 INCLUSIVE, AND OF LOTS 67 TO 99,
INCLUSIVE, IN CHICPGO IN SECTION 31. TOWNSHIP 40 NORTH, RANGE i4,
EP;

PARCEL 72 ¢
LOT 28 (FACEPT THE NORTH 16 FEET THEREQF) AND LOT 29 (ALSO THE WEST

1/2 OF VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOT 29) IN
SUBPIVISION OF BLOCKS 17,18,20,21 {EXCEPT LOTS 1, 6 AND 12 IM SAID
BLOCKS 21,23,28,29,30,31,32(EXCEPT LOTS 1,2,3,6 AND 7 IN SAID BLOCK
32)33,38,33,40° 2D 410F SHEFFIELD'S ADDITION TC CHICAGO, IN
SECTION 31, TOWMSHIP 40 NORTH,RANGE 14, EASTOF THE THIRD PRINCIPAL

MERIDIAN;

WHICH SURVEY IS ATTACKED' AS EXHI3IT "A" TO THE DECLARATION oF
CONDCMINIUM RECORDED A5/ POCUMENT 95412572, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEXES7T IN THE COMMON ELEMENTS,IN COOK

COUNTY, ILLINOIS
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