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< MORTGAGE

3 TH)S MORTGAGE {“Security Instrument™} is given on __January 20 :
™ 199 6_. The mongagor is Neil'Ti ohn A/K/A Neil Cohp, divorced and not since remarried

Q~ whose address is 7917 Octavia, Nites, TL 60714

N "Borrower"}. This Security Instrument is-given to Centennial Mortgage Company, & Division of Superior Bank FSB,

() which is organized and existing under the laws if the United States, and whose address is 9525 West Brya Mawr,

{y Rosemont, Hlinois 60018 ("Lender™). Borrawerades Lender the principa sum of One Hundred Sixteen

! Thousand and nof100 ~ Dollars {U.S. $116,000.00 )
This debt is evidenced by Borrower's nete dated the same date as this Security Instrument ("Nore"z, which provides
for monthly payments with the full debe, if not paid carlier, ave and payable on February 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest at a
rate which may vary from time to time, and all renewals, exteasicn: and modifications of the Notz; (b) the payment
of alf other sums, with intersst at a rate which may vary from time .e<ime, advanced under paragraph 6 1o protect
the security of thic Security Instrument; and (c) the performance of Borrrwei's covenants and agreements under this
Sccurity Instrument and the Note. For these purposes Borrower does herchy mortgage, grant and convey' 1o Lender
the following described propenty located in Cook ... County, lllinois:

v508L096

Y If this box is checked see Schedule A annexzd hereto und made a part hereof,

7317 Octavia

which has the address of ,
(Strest)
Kiles , Minois _ 60714 ("Property Address™):
(City) (Zip Code)
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TOGETHER WITH al! the improvements now or hereafter erected on the property, and ali easeients, rights,
appurienancss, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foragoing is refecred to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght
lo mortgage, grant and convey the Property aod that the Property is unencumbered, except for encumbrances of
vecord. Borrower warrants agd will defend generally the title to the Property against all clzims and demands subject

to any encumbrances of record.
Borrower acd Lepder covenant and agree as follows: G

1. Payment of Principal, Interest and Other Charges. Subject 1o paragraph 10, Borrower shall
promptly pay whet due the principal of and intersst on the debt evidenced by the Note and any late charges, collection
costs and expenses znd dishonored check charges as provided in the Note.

2. Application of Payments, Unless applicable law provides ctherwise, Lender will apply each of
Borrower's regular montl v payments under the Note first 1o accrued and unpaid interest under the Note as if the
payment is made on its due'da’s, regardless of when the payment is actually received and the remainder, if any, to
the unpaid principal balance updcr the Note. Any fate charges, collection costs and expenses, dishonored check
charges and payments made by Lerder to enforce the Note and/or to protest Lender's interests under this Security

Instrument will be assessed separtately

3. Charges; Liens. Borrower shal! pay ali taxes, assessments, charges, fines and impositions attributable
1o the Property which may sttain priority over this) Security lastrument, aad leaschold payments or ground reats, if
any. Borrower shall pay thess obligations on tims divectly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts o be paid undsr tiis paragraph, and receipts evidenciag such payments.

Borrower shall promptly discharge any {ien which has mriority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable 1o Lender; (b)
contests in good fajth the lien by, or deferds against enforcement 0f(he lien in, legal proceedings which in Lender’s
opinion operate o prevent the enforcement of the lien; or (c) secuies from the holder of the lien an agreement
satisfaciory to Lender subordinating the lien to this Security Instrument.( If Lender determines that any part of the
Propenty is subject to a lien which may attain priority over this Security tnsiiment, Lender may give Berrower a
potice identifving the lien. Borrower shall satisfy the lien or take one or more 0 the actions set forth above within

10 days of the giving cf notice.

4. Hazard or Property Insurance. Bormower shall keep the improvemenls nov existing or hereafter
erected on the Propeity insured against loss by fire, bazards included within the term "eXiznded coverage” and any
other hazards, inciuding floads or flooding, for which Lender requires insurance. This insurancs hall be maintained
ir the amounts and for the periods that Lender requires, not to exceed the full replacement cost o the buildings and
improvements on the Property. The insurance carrier providing the insurance shall be chosen by Eorrower subject
10 Lender’s approval which shall not be unrcasenably withheld. 1f Borrower fails to maintain coverage described
above, Lender may, at Lender's optiva, obtain coverage to orotect Lender's rights in the Property in accordance with

paragraph 6.
All insurance policies and renewals must be acceptabie to Lender and must include a standard mortgage clause
in favor of and in & form acceptable to Lender. Lender shall have the right to hold the policies and renewals. If

Lender reguires, Borrower shall promptly give to Leader all receipts of paid premiums and repewal notices. In the
eveat of loss, Borrower shall give prompt notice to the insurance carrizr and Lender. Lender may make proof of loss

if not made promptly by Borrower.
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Unjuss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair 15 not economically feasible or Lender’s secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrowsr. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insuranc= carrier has offered to settle 2 claim, then Lender may coliect the insurance proceeds. Lznder may use
the proceeds to repair or restore the Property or to pay sums secured by this Secunty Instruient, whether or not then
due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred 10 in paragraph I or change the amount of the
payments. If under paragraph 17 the Property is acquired by Lender, Borrower's right (o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

5. Oclupancy, Preservation. Maintenonce and Protection of the Property; Borrower’s Loan
Application; Leasekoinus: Condominiuins; Planned Unit Developments. Uniess Borrower's loan application and
Lender's loan appraval provided that the Property was not required 1o be occupied as Borrower's principal residence,
Borrower shafl occupy, estavdizh, and use the Property as Borrewer's principal residence within 60 days after the
execulton of this Security Instrimznt and shali continue to oceupy the Property as Borrower's principal residence for
at least | vear after the date ¢f occupancy, unless Lender otherwise agrees in writing, which censent shall not be
unreasonably withheld, or uniess exierdating circumstances exist which are beyond Borrower's control. Borrower
shail not destroy, damage or impair the Progeaty, allow the Property te deteriorate, or commil waste on the Property.
Borrower shal! not permit, or be alleged o have permitted, the Property to be used in connection with any itlegal
activity. In that regard, Borrower shall be in Jefanlt if any forfeiture action or proceeding, whether civil or criminal,
is begur: that ip Lender’s good faith judzment cou!d rosult in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaull if
Borrower. during the loan application process, gave materially faise or inaccurate information or statements to Lender
{or failed to provide Lender with any material informatics) in connection with the loan evidenced by the Note,
including, but aot limited to, representations concerning Boérrower's occupancy of the Property as a principal
residence.  If this Security Instrument is on 2 leasehold, Borrower su2il comply with all the provisions of the lease.
If Borrower acquires fee title to the Propeny, the leasehold and the Tee title shall not merge unless Lender agrees

the merger in writing.

If this Security Instrument is on a unit in a condominium or a planred unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants crealing or’governing the condominium or
nlanned unit development, the by-laws and regulations of the condominium or ‘planned unit development and

constituent documents.

. Protection of Lender’s Rights in the Property. If Borrower fails to performine covenants and
agreements contained in this Security Instrument, or there is a legal procesding that may signiticarntly aftect Lender’s
rights in the Property (such as a proceeding ir bankruptey, probate, for condemnation or forfeiture o to ¢nforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's acticns may include paying any sums secured by a lien which has priority
over this Security Instrument, paying insurance premiums, appearing ip court, paying reasonable attorneys’ fees and
entering on the Property 1o make repairs. Although Lender may take action under this paragraph 6, Lender does not

have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear
interest from the date of disbursement at the rate then in effect under the Note as such rate may change from time to
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time if permitted by law or, if not, at the highest lawful rate and shall be payable, together with such interest, upon
notice from Lender to Borrower requesting payment.

7. Inspection. Lernder or its agent may make reasonable entries upon and inspections of the Property.
lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct ar consequential. In
connection with any condemnation or other taking of any part of the Property, or for conveyance in heu of
condemnation, are hereby assigned and shall be paid to Lender and appiied to the amount secured by this Security

Instrument. Any excess will be paid to the persons legally entitled to it

1f the Property is abandoned by Borrawer, or if, afier aotice by Lender to Borrower that the condemner ofters
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is eiven, Lender is authorized to collest and apply the proceeds , at ils oplion, either to restoratinn or repair
of the Property or to the sutas secured by tiis Secuniy Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not
extend or postpone the due date of the monthly payments refcrred to in paragraph 1 or change the amount of such

payments.

9. Borrower Not Released; Forhearance By Lender Mot 3 Waiver, Extensions of the time for
payment or modifications of amortization of the sums secured by this Security Instrumeznt granted by Lender to
Borrower Or 1o any successor in interest of Berrower shall not operate to release the lability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Secunty
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any nght

or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumznt but dozs not execute the Note: (a) is co-signing this Securnty
Instrument only to mortgage, graet and convey that Borrower’s interest in the Property under the terms of ihis Secunty
[astrument: {b) is not personally obligated to pay the sums secured by this Secunty Instrument and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Sccurty Instrument or the Note without that Borrower’s consent and without thzreby impairing that
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Rorrower. Apy potice provided for in this Security Instrument shall be deemed to have been given to Borrawer or
iLender when given as provided in this paragraph 12.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law, [ifinois
taw and any local law that applies in the place in which the Property is locatzd. In the event that any provision or
clause of this Security lostrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can b given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o be severable.

4. Burrower’s Copy. Borrower acknowledges receipt of photocepy or a conformed copy of the Noie
and cf this Security Instrument. o

15, Sale of Note; Change of Loan Servieer. The Note or a partial interest in the Note (fogether with
this Security Insiruinent) may be sold one or more times without prior notice to Borrower. A sale may resull in a
change in the entiry (known as the "Loan Servicer") that colfects monthly payments due under the Note and this
Security instrument/_There also may be ore or more changes of the Loan Servicer unrelated fo a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph |2 and applicabie i, The notice wil) state the name and address of the new Loan Servicer and the address
to which payments should be riade. The netice will also contain any ather informiation required by appiicable law.

16. Hazardous Substaness - Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances 0n orin the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is in violation of any Eavironmentai Law. The preceding two sentences shail pot
apply to the presence, use, or siocage on the Priperty of small guantities of Hazardous Substances that are generally
recognized to be appropriate to aormal residentialusés and to maintenance of the Property.

Borrower shali promptly give Lender written hotice of any investigation, claim, demand, lawsuit or other
action by any governmentai or regulatory agency or private pary involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledue, If Borrower leamns, or is notified by any
governmental or regulatory authority, that any reoval or other rém-ciation of any Hazardous Substance affecting the
Property is necessary, Borrower shatl promptly take all necessary remydial actions in accordance: with Environmental

Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substanczs by Favironmenial Law and the following substances: aasoline, lead-baved aint, Kerosene, other llammable
or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, {natevials coptaining asbesios of
formaldehyde, and radioactive matertals, As used in this paragraph 16, "Environmental _aw" means federal laws and
faws of the jurisdiction where the Property is located that relate to heulth, safety or envirgnme ntal protection.

17 Lender's Rights if Borrower Fails to Keep Promises and Agreements.  Ifaav-of the events or
coaditions described in subparagraphs (A), (B, (C}, (D) or (E) of this paragraph 7 shall occur, Leadar, afier giving
Barrower any timely notice of Borrower’s right t6 cure as may then be required by applicable law and Borrower's
failure 1o cure within the time period set forth in such notice, may require that Borrower pay immediately the entire
smount remaining unpaid under th: Note and this Security Instrument.  This requirement will be called “Immediate

Payment ie Full.”

ff Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take awey all of Borrower's
remaining rights ia the Property and to have the Property sold. At this sale Leader or another person may acguire
the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are insufficient to repay Lender
the amounts dus to Lender from Borrower under the Note and under this Security Instrument, Lender may, to T
extent not limited or prohibited by law, obtaip a court judgment against Borrower personally for the difference between
all amounts due from Borrower under the Note acd this Security Instrument and the sale proceeds. In any lawsuit for

IL JST!AD] RATE MORTGACGE- CSB (11/15/94) ’ PAGE § of 3 MGOHAA LA
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forectosure and sale, Lender will have the rigit to collect alf costs and expensss of the foreclosure and sale allowed
by law. This includes attorney’s fees and costs of title evidence permitted by applicable law aod Rules of Court, and
attorney’s fees for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injuncrion).
All such sums as may come due will be secured by the lien of this Security [nstrument.

Lender may require fmmediaie Payment In Fuil under this paragraph 17, if:

(A) Borrower fails to make any payment required by the Note or this Security Instrument when it is due;

or

1§ Except in those circumstances in which federal law otherwise provides, 2l or any part of the Property,
or any right in the Property, is sold or transferred without Lender's prior written consent (or, if Borrower is not a
natural person, if a beneficial interest in Borrower iz sold or trapsferred); or

(C) On spplication of Lender, twi or more insurance companies licensed fo do business in the Stute in
which the Property is lozated refuse to issue policies insuring the buildings and improvemeats on the Property; or

(D) Borrower 7ails to keep any other promise or agreement in this Security lnstrument within the time set
forth, or if no time is set forl ir-wis Secunity Instrument, then witain the time set forth in the notice sent to Borrower

by Lender; or

E) Any representation mar'¢ or information given to Lender by Borrower in connection with Borrower's
application for this loan is false cr mislead pg 12 any material respect.

18. Assignment of Leases. Borrowcr hzrby assigns to Lender all leases of the Property and all securivy
depaosits made in connection with Jeases of the Propery. Upon Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in this Security Instrument, L nder shall have the right to modify, extend or terniinate the
existing leases and to execute new leases, in Lender's sole discietion. As used in this paragraph 18, the word “ease"
shall mean "sublease” if the Security Instrument is on a leaseanid,

19. Assigninent of Rents. Borrower upconditionally ‘assizns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's sgent(s) to collect the rents and revenues and
hereby directs each tenant of the Property to pav the rents to Lender or Lencer's azent(s). However, prior to Lender’s
notice to Borrower of Borrawet's breach of any covenant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the bezefic-of Lender and Borrower. The
assignment of rents constitutes an absolute assigament and aot an assignment for aduiiicaal security only.

If Lender gives notice of breach to Borrower: (i) all reats received by Borrower shalibe held by Borrower
as trustes for the benefit of Lender oniy, to be applied to the sums szeured by the Seeurity Insimageat: (i) Lender shall
be entitied to collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s ageni(s) on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevant Leader from exercising its rights under this paragraph 19.

Any application of zents skall not cure or waive any defaclt or invalidate any other right or remedy of Lender.
This assignment of rents of ihe Froperty shall not cure or waive any default or invalidate any other rights or remedies
of Lender. This assigameni of rents of the Property shall terminate when the debt secured by the Security Instrument

is paid in full.

20. Appointment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
abandonment of the Prugerty and at any time thereafter Lender, in person, by agent or by judicially appointed reneiver,
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shali be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property,
including those past due, pursuant to paragraph 19. However, Lender shall be under ne obligation to enter upon, iake
contro] of or maintain the Property. Any reats collected by Lender oc the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, inciuding, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attoroeys® fees, and thea to the sums secured by this Security Instrument.
Lender and any receiver shall be liable to account only for those rents actually received.

21. Release. Upor payment of all sums secured by this Security Instrument, Lender shall discharge this
Security Instrument without charge to Barrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waives all right of homestead exemption iu the Property.

23 Use of Property; Compliancz with Law. Borrower shall not seek, agree o or make a change iu the
use of the Propesy or its zoning classificatiot, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, erdinances. regulations and requirements of any governmental body applicable to the Property.

24, Riders 12 ihis Security Instrument. If cae or more riders are execuled by Borrower and recorded
together with this Security Instriment, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security lnstrument as if the rider(s) were a part

of this Security {nstrument.

[Check applicable box(es)]

I3 Adjustable Rate Rider (2 Condourinium Rider 3 1-4 Family
Rider
0 Graduated Payment Rider (0 Planned Unit ] Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE 8
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) Gther(s) [(specify] O Rate Improvemeid O Second

Rider

el T e

Borrower Meil T. Cohn AKIA

\i:/\*}ao C;/L -—:’/ (Seal)

Barrower Neil Cohn

STATE OF ILLINOIS )
)55
COUNTY OF _ COOK }
1 Rohert G. Frevder

Home Rider

BY SIGNING BELOW, Borrower accepts and agress lo the terms and covenants contained in this Security
Instruraent and in any rider(s) executed by Borrower and recorded with it

(Seal)

v Borrower

{Seal)

Borrower

, 8 hotary public in and for said County and State,

do hereby certify that _Neil T. Cohn A/K/4 Neil Cohn, diverced and not since remarried,

perscaally known to me to be the same person(s) whoie nume(s) is (are) subscribed to the foregeing ipstrument,

appeared before me this day in person, and acknowledged thzs she {he) (they) signed and delivered the said instrument

as her (his) {their) free and voluntary act, for the uses and purjoscs therein set forth,

GIVEN under my hand and official seal, this _20th _ day ¢f | January

L

it
i .(ﬂ(((({((({(«K((K((k\((&\'ﬁ(ﬂ(\(((ﬂ(‘,

¥ "OFFICIAL SEAL" X
«  Ruobernt G, Freyder

g: r{;ut‘fry I’x;bé_jc, State of inois :.’
‘&\\-l) -ommission Expires |1/20/97 %
ALY \\\\\\\‘1\\\\\\\\\\\\\' Y \\\\\\'\\\\\‘-{&

A,

Please Record and Retuin to:

Centannial Morntgage Company

2 Divisien of Supericr Bark FSB

135 Chesinut Ridge Koad

Montvale, New Jersey 07645

Atin: Recorded Documents Department
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, 1996

This {nstrument was prepared by:

Robert G. Freyder

S8UT Noreh Wilke Read
Arlington Heights, IL 60004

PAGER of 8

Notary Public
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this _20th_day of _ _January

19_26 , and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of
Trust or Security Dced (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") tc secure Rorrower’s Adjustable Rate Note (the "Note”) to Centennial Mortgage

Cuapany, a Division of Superier Bank FSB (the "Lender"}
of the szme date and covering the property described in the Security Instrument and located at: 7917
Octavia, Niles, IL 60714

{Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTERES T XATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE 20RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THZL MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender fucther covenant and agree as follows:

INTEREST RATE AND MONTHL ¢ PAYMENT CHANGES
The Note provides for an initial interast rate of _10.375 % (the "Initial Rate"), The Note

provides for changes in the interest rate and the monthly payments as fcllows:

This Note is not payable in instuliponis of equal amounts. Larger
installments may be due as provided herein. The irierest rate in effect on the date of
this Note ("Initial Rate") is _10.375 % per year.waich, except for any odd days’
interest, will be applied to a 360 day year consisting of 17 months with 30 days each.

r The interest rate [ witl pay may change on the first day of August
i 1975 and on that day every 12th month thereafter. Each date on vi ik my interest rate
could change is called a "Change Date.”

Beginning with the first Change Date, the interest rate will be based on 2 Index.
The "Index” is the weekiy average yield on United States Treasury Securitier adjusted
to a constant matunty of one vear as published by the Federal Reserve Board in federal
‘L Reserve Statistical Release H.15 (519). The “Current Index” is the most recent Iidex
value available as of the date forty-five (45) days before each Change Date if such date
fails on a Wednesday or, if such date does not fall on a Wednesday, then the "Current
Index” is the most recent Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Before each Change
Date the Note Holder will calcuiate the new interest rate, which, except for any odd
days’ iuterest upon prepayment in full, will be applied to a 360 day year consisting of
12 months with 30 days each, by adding /.25C percentage points ("the Margin")
10 the Current Index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity

PCoNL096
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date of this Note, assuming that 2l] delinquent payments are made and that all future
payments are made when due.

At the first Change Date, the interest rate will not be increased to more than two
(2) percentage points higher than the Initial Rate and, at ail subsequent Change Dates,
the interest rate will never be increased or decreased on any single Change Date by more
than two (2) percentage roints from the rate of interest charged during the preceding
twelve (12 months, The interest rate will never be greater than 16.375 percent per
year, nor will it ever be less than the Initial Rate during the entire term of this loan and
at no time during the term of this loan will the rate be increased above the rate permitted
by law. The new interest rate will become effective on the Change Date. The new
menthly payment will bégin on the first monthly paymeni date after the Change Date and
will emain in effect unti] the monthly payment changes again, The Note Holder will
deitvel by mail to me a notice of any change in the interest rate and the amount of the
new moathly payment at least twenty-five (25) days before the effective date of any
payment znaige. The notice will include information required by law and possibly
certzin other (nfarmation as well.

Except int:¢c case of a Current Index and Margin less than the Initial Rate and
subject to the 2 percent2ee point limitation on rate changes described above, rate
decreases will be mandatory rpon decreases in the Index determined on Change Dates,
but rate increases based upon increases in the Index will be optional with the Note
Holder. However, the fact that the Note Holder may not have made a permissibie
increase in whole or in part will oot be'considered a waiver of the Note Holder's right
sabsequently to make any other peinissible increase within the limits stated in this

Section 4,

Adjustments in the rate will be given efect by changing the dollar amounts of
remaining equal monthly installments so that the tuta! 2mount due under this Note will,
if all delinquent payments are made and all future payinents are made when due, be paid
by the original maturity date of this Note. As stated in Sect’on 2, however, interest will
accrue untii payment in ful! is actually made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and <ovenants contained in this
Adiustable Rate Rider.

'\\'&QT Gl N

Neil T. Cohn  A/K/A  Borrower

L)ﬂj Ch’k___ﬁ-—-- (Seal)

(Seal)

Neil Cohn Borrower o
-
Borrower =~}
@ o
(Seal) 5-;
"~ Borrower FS
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1.OT 37 IN GEN-MOR SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 4] NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

PIN: 09-25-216-008-0G00

PROPERTY ADDRESS 7917 Octavia, Niles, IL 60714







