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> THIS MORTGAGE ("Security Instzument ) is given on JANUARY 22, 19%6 . The mortgagor is
0 ROBERT C. MURRAY, SING.E PERSON
IO
AN
{"Borrewer”™). This Security Instrument is given Lo
&\k CHICAGO BANCORP, INC.,
\.J which is organized and existing under the laws of ILLINCIF , and whose
address s 1640 NORTH WELLS, SUITE 104
CHICAGO, ILLINOIS 60614 {7 Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THOUSAND AND 00/100
Uollars (U.S. 3 220,000.00 .
This debt 1s evidenced hv Borrower's note dated the same date as this Secutiiy Instrument ("Note"), which provides for
monthlv payments, with the futl debt, it not paid earlier, due and payable on FEGRUARY 1, 2026 Y
This Security Instrument secures 1o Lender: (at the repayment of the debt evidenced by the Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, will interest, sdvanced under paragraph 7 to

protect the security of this Sccurity Instrumeni, and (¢) the performance of Horrower's coveliants and agreemers under this

Security hnstrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and corveyio Lender the following

described property focated in COOK County, lilinois:
LOT 26 IN BLOCK 1 IN CLYBOURN AVENUE ADDITIOW TO LAKE VIEy LND
CHICAGO, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHW%E“;T 1/4

OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THI
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

PERMANENT INDEX NUMBER: 14-30-102-022-0000

§SUSL02%6

which has the address of 3141 N. OAKLEY, CHICAGO [Sereet, Cry),

Hinois 60618 §Zip Cede] ("Propernty Address”):
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TOGETHER WITH all the improvements aow or hereafter erccied on the property, and afl easements, appurtenances, and
fix;ures now or hereafler a part of the preperty. All replacements and additions shall afso be covered by this Security
Insteument. All of the forepoing is referred w in this Security Instrument as the "Property ™

BORROWER COVENANTS that Borrower is {awfully seised of ihe estate hevehy conveyed and has the right to mortgage,
grant and convey the Pronerty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally he title to the Property agains! al) claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [imited
variations by jurisdiction to constitute a uniform security instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

i. Payment of Princaipal and interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes
and asscssments which may aitain priority over this Sccurity Instrament as a lien on the Property; (b) vearly leasehold payments
or ground rents onthe Property, if any; (¢} yearl, hazard or property insurance premivms; {4) yearly iloed insurance premiunis,
il any, (e} yearty morizage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of parageapl 8, in lieu of the payment of mortgage insurance premiums. These items are catted "Escrow Hems.”
Lender may. at any trseoniiect and hold Funds in an amount not to exceed the maximum amount a fender for a federally
refated morgage loan may vegrire for Borrower's escrow aceount vader the federal Real Estate Setttememt Procedures Act of
1974 as amended from sime to ting, 12 U.5.C. Section 2601 ¢f seg. {("RESPA”), uniess another law that applies to the Funds
scts o Jesser amount. If so, Lemder mav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fands.due on the basis of current data and reasonable estimates of expenditures of future
Fscrow ftems or otherwise in accordance ‘with.apphicable law.

The Funas shall be held in an institetion whose deposits are insured by a federal asency, instrumentality, or entity
tincluding Lender, if Lender is such an instititicn) or in any Federal Home Lean Bank. Lender shall apply e Funds to pay the
Escrow ltems. Lender may not charge Borrower fol iwlding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrow(r interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay ¢ anetime charge for an independent real eslate 1ax reporting service
used by Lender in connection with this loan, unlers appiicolie law provides otherwise. Unless an agreement is made or
applicable taw requires inierest o be paid, Lender shail not be woarred to pay Borsower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest'shail be paid on the Funds. Lender shall give to Borrower,
without charge, wn annual accounting of the Funds, showing credits apd debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security {or all sums secured by this Security Instrument.

1f the Funds held by Lender exceesd the amowms permitted to be heid by appleable law, Lender shall account to Borrower
for the excess Funds i accordance with the reqairements of applicable law. It 1< amount of the Funds held by Lender ar any
1ime is not sufficient w pay the Escrow Liems when due, Lender may so notify Borrower.ip writing, and, in such case Borrower
shall pay 1o Lender the amount necessaty to make up the deficiency. Borrower shali noke.up the deficiency in no more than
twelve monthly payments, at Lendet's sole discrehon.

Upon payment in full of al! sums secured by this Sceurity fnsiroment, Lender shali provuptly refund 1o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sefl the Property, Lender, priar-to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit agmapst the sums secured by
this Security Instrumen.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Leaderunder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounls payable under paragraph 2:
third, 1o interest due; fourth, 1o principal due; and last, to any Jale charges duce under the Note.

4. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attam priority over this Security Instrrument, and leaschold payments or ground rents, if any. Borrower shail pay
these obligations in the manrer provided in paragraph 2, or il not paid in that manner. Borrower shall pay them on time directly
to the person owed payvment. Borrower shali prompily furmish to Lender all notices of amounis to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secored by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Hen: or {¢) secures ftom the holder of she lien an agreement satisfactory to Lender subordinating the liew o
this Security Instrument. If Lender determines that any part of the Property is subjuet 1o a lien which way artain priority over

LOAN NO. 1968613 Form 3014 _ 990
lnitlu?s:__&_‘ N

@p-ﬁﬁ('tt (94081 Page 2 ol §

KS

L0936

o

Oy




UNOFFICIAL COPY -~ .




-~ . - UNOFFICIAL COPY

. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or |
more of the actions set forih above within 10 days of the giving ol notice, |
5. Hazard or Property Insurance. Borrower shall keep the improvenwnts now existing or hereafier crected on the ‘
Propenty insured against Yoss by fire, hazards included within the term "extended coverage” and any other hazards, including 1‘
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be uarcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's
opiion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All nsurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clase. Lender
shaif have the right 10 hold the policics and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the eveat of loss, Borrower shal) give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made prommly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damages, if the restoration or repair is economically feasible and Lender’s sceurity is not tessened. I¥ the restoration or
repair is not ecenomizally feasible or Leader's security would be fessened, the insurance proceeds shall be applied to the sums
secured by s Security) Instrument, whether or not then due, with any excess paid o Berrower. If Borrower abandons the
Propecty. or does not answer witkin 30 days a nolice from Lender that the insurance carrier has offered o settle & claim, then
Lender may colleet the insusance proceeds. Lender may use the preceeds o repair of restore the Property of to pay sums
secured by this Security Instrusaery, whether or nor then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: atherwise agree in writing, any application of proceeds to principal shall not extend or

: postpone the due date of the monthly payments teferred to in pavagraphs 3 and 2 or change the amount of the payments. If
: ‘ under paragrzph 21 the Property is acquirzt by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
E damage 10 1he Property prior to the acquisitivn siali pass to Lender to the extent of the sums secured by this Security Instrument
hmmediately prior to the acquisition.
6. Occupancy, Presei vation, Maintenance 2o Protection of the Property; Borrower’s Loan Appliestion; Leaseholds.
Borrower shali occupy, establish. and use the Property as Botrower's principal residence within sixly days afier the execution of
this Security Instrument and shall continue 10 occupy tae Prapenty as Botrower's principat residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consen? shall nol be unreasonably withheld, or unless
gxtenuating circumstances exist which are beyond Bureowel’s conirol. Barrower shall not destroy, damage or impair the
Property, aliow the Property io deteriorate, or commit wasle ol the. Property, Borrower shalf be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend<r's good faith judgment could result in forfeiture of the
Property ot otherwise materjaflv impair the lien created by this Security Iist-ument or Lender’s security inferest. Borrower may
cure such a defzult and reinstate, as provided in paragraph {8, by causing the ction or proceeding o be dismissed with a ruling
what, in Lender's good faith determination, prechudes forfeiture of the Borrewer’s interest in the Propenty or other maierial
impairment of the liep created by this Security Instrument or Lender’s security (uterest. Borrower shall also be in defauit if
Rorrower, during the loan application process, gave materially false or inzccurate infarmation or statcanents to Lender {or failed
to provide Lender wish any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence: ] this Security Instrument is on a
leasehold. Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee ttle to the Property, the
leasehold and the fee tirie shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights it the Property. [t Borrower {ails to perform the covenants aud aereements contained in
this Security Instrument, or there is a tegal proceeding that may sigrificantly affect Lender’s rights in the Property (sich as a
praceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary 1o protect the value of the Propesty and Lender’s rights in the Property. Lender’s actions may o
include paying zay sums secured by a lien which has priority over this Security Instrument, appearing in coutt, paying
reasonabiz attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph =
7, Lender does pot have ta do so. =}
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis D B
Securny Insinunent. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear imerest fromthe 59 §
date of dishursement at the Note rate and shall be payable, with interesi, upor notice from Lender to Borrower requesting

payment.
%. Mortgage Insurance. If Lender required montgage insurance as 2 condition of making the loan secured by this Security
Insrrument, Borrower shall pay the premiums required to mairdain the mortgage insurance in effect, if, for any reason, the
mortgage insurance coverage required by Lender lapses or czases 10 be in effect, Borrower shali pay the premiums required to
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ohtsin coverage substantially equivalent to the wortgage insurance previously in effect, a1 a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previeusly in effect, from an alicmate mortgage insurer approved by Lender. I
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendet cach month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
b in effect. Lender will accepl, use and retain Lhese payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at tar option of Lender, if mortgage insurance coverage {in the amount and for ihe period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaired. Borrower shall pay
the premiuns required to maintain mottgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wnitten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, it connection with any
condemnation or other taking of any pant of the Property, or for conveyance in leu of condemnation, are hereby assigned and
shall be paid to Lezaer.

in the event ol & 2o1al taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then dic, with any excess paid to Borrower. In the event of a partial taking of the Property in which ihe tair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziehy before the 1aking, unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrament shaii *¢ szduced by the amount of the proceeds multiplied by the following fraction: (a) the towal
amount of the sums secured immeciately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance snall be-paid to Borrower. I the eveni of a pariial taking of the Property in which the fair
market value of the Property immediately Fitore the 1aking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security fnsrrument whether or rot the sums are then due.

If the Property is abandoned hv Borrower, eriffter notice by Lender to Borrower that the condemnor offers to make an
award cr settle a claim for damages, Borrower faiicio/respond to Lender within 30 days after the date the notice is given,
Lendet is zuthorized 1o coliest and apply the proceeds, al its ontion, either to restoration or repair of the Property or to 1he sums
secured by this Security Instrument, whether or not then dug,

Unless Lender and Borrower otherwise agree in writimg, any apptication of proceeds to principal shall not extend or
pustpone the due date of the montbly payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Ferbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amorizasion of the sums secured by this Security Instrument granted by “ender to any successor in interest of Borrower shail
not operate to release the liability of the originz! Borrower or Borrower's>uccessors in interest, Lender shall not be required 1o
commence procecdings against any successor in interest or refuse 1o extend tivie for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand maun-bv the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sial! not be s waiver of or preclude the
exercise of any rignt or remedy.

12. Sucressors and Assigns Bound: Joint and Several Liability; Co-signers. The ‘Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
patagraph 17. Barrower's covenants and agrecments shall be joint and several. Any Borrovier 1wha co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgapz, grant and convey thal
Horrowei's interest in the Property under the terms of this Security Instrument; {b) is not personally coligated 1o pay the sums
secured by this Security Instrament; and {¢) agices that Lender and any other Botrower may agree to extend, wodify, forbear or
make any accotnmedations with regard 1o the terms ot this Security Instrument or the Note without thal Borrower’s consent,

i3. Loan Charges. If the loan secured by this Security Insirument is subject to a taw which sets maximuin loan charges,
and that law is finally interpreted so that the interess or other joan crarges coflected or to be collected in connection with the
loan cxceed the permitted limits, then: @) any such loan charge shall be reduced by the amount necessary to reduce the charge
0 the permitted Jimit; and (b) any sums aiready coltected from Borrower which excevded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & ditect
paymem to Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law reguires use of another method, The nctice shall be directed to the Property Address
or any oiher address Borrower desigrates by noiice to Lender. Any notice to Leader shall be given by first class mail to
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Lender's address stated berein or any other address Lender designates by notice to Borrewer. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall he governed by federal law and the law of the
juzisdicion in which the Property is focated. In the event that any provision or clause of this Security Instrument ar the Note
confTicts with applicable law, such conflici shaif not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabie,

16. Borrowet’s Copy. Borrewer shall be given one conformed copy of the Noie and of this Securily Instrument.

17. Transfer of the Property oc a Beneficia! Interest in Borrower. If all or any pait ef the Property or any interest in it
is solfd or transferred (or if a benelicial interest in Borrower is sold or trapsferred and Borrower is not a naturai person) without
Lender's prior written consent, Lender may. at its option, require immediate paymeni in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrurnent.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums sccured by this
Security Instrument. I Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedics
pecmitied hy this Security [nstrument without further aotice or dermand on Borrower,

18. Borrower's Riglit /e Reinstate. If Borrower mecis certain conditions, Borrower shall have the right to have
enforcement of this Security Kstriment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appiicable law may specify for rosstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juagment erforcing this Security Instrument, Thase conditions are that Borrower: (a) pays
Lender alt sums which then would be dus inder this Security Instrument aid the Note as it no acceleration had occurred; ()
cures anv default of any other covenants or/agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and {d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender s tigits in the Property wd Borrower's obligation (o pay the sums secured by
ths Security Instrument shall coniinue unchanged: <lnon reipstaiement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective &5 if ne.acceleration had occurred. However, this righi o seinstate shall
not apply in the case of acceieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nol¢ or a partial intercst in the Note (together with this Sscurity
Inzirument) may be sold one or more times without prior notice to Brrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that cotlects mouthly payments due under the Note and this Security Instrument. There also may be ose
or more changes of the Loan Servicer unielated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the changz ir accordance with paragraph {4 above and pppiicabic law. The notice will state the name and

addeess of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence,-use, disposal, storage, or release of any
Hazardous Substaness on or in the Property. Borrower shall not do, nor allow anycne eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senences sha'l not apply to the presence, use. or
storage on the Property of smali quantities of Hazardous Substances that are generally recogaized 19 be appropriate 1o normal
residential uses and to mainienance of the Property.

Borrower shalf promptly give Lender written notice of any investigation, claim, demand, lawsuiror ofher action by any
governmental or regulalory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Botrower has aciual knowledge. It Borrower learns, or is notified by any governmental or regu aiery authority, that
any removal or other remediation of aay Hazardous Substance affecting the Property is necessary, Borrower shiall prompily take
all siecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides amd herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federad laws and laws of the jurisdiction where the Praperty is focated that

relate to health, safsty or environmental protection.

NON UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Leader shall give notice to Borrower prior to geceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli;
{¢) a date, not fess than 30 days from the date the notice is given to Borrower, hy which the default must be cored; and
{dy that faiivre to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsate sfter acceleration and the right to assert in the foreclosure procecding the
non-evistence of a default or any other defense of Borrower to acceleration and foreclosure, If the defaulf is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured by this Secority Instiument without further demand and smay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o colicct all expenses incurved in pursuing the remedies provided in this paragraph
21, incheding, but not limited to, reasunable attorneys’ fees and costs of title evidence,

22. Reease. Upon pavment of all sums secured by this Security Instrament, Lerder shall release this Security Instrament
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

Lt

24. Riders to this Secarity Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Sceuriry [nstrument, the covepaass and agreements of cach such rider shall be incorporated inte and shall amend und supplement
the covenants and agreements of this Sccurity Insirument as 1f the rider(s) were a part of this Security Instrument.

{Check applicable box(es)
Q{:J Adjustable Rate Rider T] Condeminium Rider L_i14 Family Rider
L:__J CGrraduated] Payment Rider [ Pl"mncd Unit Development Ruder L] Biweekly Payment Rider
:_j Ralloon Rider 'L _1 Rate Improvement Rider [} Second Home Rider
LI V.A. Rider L Cherds) {specify]

BY SIGNING BELOW, Berrower accepts and agrees to tieierms and covenants contained in this Security Instrument and

in any rider(s) executed by Berrower and recorded with it ! ~ ) o
Witnesses: \41{ K /
e g (Seal)

ROBERT C. MURRAY :l:'\'_‘ Borrower
R - ]
r— (Seal)
-Borrower
(Scal . {Scal)
-Bortower -Bortower
STATE OF ILLINOIS, COOK [ County ss:
L oo Up gefoigp = , @ Notary Pubiic in and {or szid county and state do hereby centify 2
tha ROBERT C. RAY, SINGLE PERSON 'ﬁ
&
~}
. persenzlly kiown to me to be the same pcrmn(s whosc aame(s) 0
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged ihm ;’
stgned and delivered the said inscrument as N ] ree and volumary act, for thf uses and purposes therein set forth, 53
Finep . . ) M " TS
Given under my hand and official seal, this /}}r\ day of " @” [WJL
L;,_‘__.____________

My Commission Expires; . DU W=y
Of Fi C) A Motary Public
4

()
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ADJUSTABLE RATE RIDER

([ Year Treasiry Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Z2ZND dayof JANUARY
1998 . and is incorporated into and shafl be deemed tu amend and supplemem the Morigage, Deed of Trust
or Sreurtty Dec.d (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Raie Note (the "Note") 1o
CHICAGO BANCORP., INC.
(the"Lender”) of the same date and covering the property described in the Security [nstrument and located at:

3141 N. OAKLEY
CHICAGO, ILLINOIS 60618

[Property Address)
THE 'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 5HATE THE BORROWER MUST PAY.

APDITIONAL COVENANTS, In addition to (he covenants and agreements made in the Security Inslrement,
Borrower and Lender further coverint and agree as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGUS
The Note provides for an initial interest ae o 7.000 %. The Note provides for changes in
the intereat rate and the monthly payments, as fallows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate | wil] pay may change on he first day of . FPEBRUARY . 1997 , and on that
day everv (2th month thereafter. Each date on which my interest ste could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be bzsca on an Index. The "Index” is the weekly
average vield on United Siates Treasury sceurities adjusted to a consiant ratvrity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available ac of e <ate 45 days before each Change Date
ic called the "Current Index.”

If the {ndex is no longer available, the Note Holder will choose a new indes which is based wpon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Chunges

Before each Change Date, the Note Helder will calenlate my new interest rate by adding
THREE percentage point(s) { 3.000 %) to the Current
Index. The Note Holder wiil then round the result of this addition to the nearest one-eighth of onz jescentage point
{0.125%). Subject to the limits stated in Section (D) below, this rounded amount will be my new titerest rate until
the next Change Date.
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The Note Holder will then determine the amount of the monthiy payment that would be sufficient o repay the
unpaid principal that | am expected to owe at the Change Date in full or the Maturity Date at my new imerest rate
in substaniially cqual payments. The result of this calculation will be the new amount of my monthly payment.

{D1 Limits om Interest Rute Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 9,000 %
or iess than 5,030 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than 1wo percentage points (2.0%) from the rate of interest | have been paying for
the preceding twelve months. My inicrest rate will never be greater ihan 11.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount of my new monthly
payment Yeginning on the first monthly payment date after the Change Date uwtil the amount of my monthly
payment changes again.

(F) Notive 1.' Changes

The Note thatder will deliver or mail o me a notice of any changes in my interest rate and the amount of my
monthly payment befare the effective date of any change The notice will include information required by law to be
given me and also the ditke and telephone number of a person who will answer any question | may have regarding
ihe notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 oi the Security Instrument is amended to read as follows:

Transfer of the Property o¢ & Beneficial Interest in Bovrower. If all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's proor written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security ‘nstrument, However, this opticn shall not be exercised by lender if
exercise is prohibited by federal faw as or ine date of this Sceurily Instrument. Lender also shall not exercise this

option if: (a) Borrower causes to be submitier) te- Lender information required by Lender to evaluate the intended
transferee as if a new loan were heing made to the trensferee; and (b} Lender reasonably determines that Lender's
security will not be impaired by the Io‘m assumption atd that the risk of a breach of any covenant or agreement in
this Security [nstrumrent is acceprable to Lender.

To the extent permitied by applicable law, Lender waay charge a reasomable fee as a condition 0 Lender's
consent to the loan assumption. Lender may also require’the transferee (o sign an assumption agreement that is
acceptable to Lender and that obligaies the transferee to keep zilane promises and agreements made in the Note and
in this Szcurity Insirument. Borrower will continue to be obligated under the Node and this Security Instrument
uniess Lender releases Berrower in writing.

If Lender exercises the option to require immediate payment ih fuli - Lender shalt give Borrower notice of
accelerasion. The notice shall provide a period of not less than 30 days fiom the date the notice is delivered or
ratizd within which Borrower must pav alf sums secured by this Security insiremant. If Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies pormitied by this Security Instrument
without further rotice or demand on Borrower.

BY SIGNING BELOW, Borrower acoepts %uxl —agrees to the terins and covenants Coniiined in this Adjustable

Rate Rider. u"“{w
o\l
= (Seal)

ROEERT C. MURRAY E Bomower

\

{Secal}

-Borpower

(Seal)

-Botrowet

(Seal)

-Borrower
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