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MORTGAGE

THIS MORTGAGE (S DATED JAHUA'{Y B, 1986, between EMILIO DE LEON and MARIA DE LEON, HIS WIFE 7
AS JOINT TENANTS, whose address is 7405 S. AVERS, CHICAGO, Il 60623 (referred {0 below as "Granior”); (#

and The Mid-City Nationa! Bank of Chitegr, whose address is 7222 West Cermak Road, North Riverside, IL <., )
60548 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable considerat.on, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reat property, together with all existing or
subsequently erected or affixed buildings, improversanis and fixtures;, all easements, rights of way, and
appurienances, afl water, water rights, watercourses anc” ditch rights (including stock in utilities with ditch or
irrigation rights), ang all other rights, royalties, and profits reiatiio to the real propenty, including without limitation
all minerais, oil, gas, geothermai and similar matters, located in'COOK County, Stale of illinois (the "Reat
Property”).

LOT 3 IN BLGCK 7 N THE SUBDIVISION OF BLOCKS 7 AND £ OF S, J. GLOVER'S ADDITION TQ
CHICAGO BEING ALL THAT PART LYING SOUTH GF THE SQUTH LINE OF THE RIGHT OF WAY OF
THE C. B. & Q. R.R. OF THE WEST 1/2 OF THE NORTH WEST 1/4 Of SECTION 26, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properiy or ils address is commonly known as 2408 S. AVERS, CHICAEQ, L 60623. The Real
Property tax identification number is 16-26-112-021.

R}
»

-

£6

Grantor presently assigns to Lender all of Grantor’s right, titte, and interest in and to all leases of the Praperty and
ali Remts from the Property. In addition, Granter grants to Lender a Uniform Commercial Codz security interest in
the Personal Properly and Rents.

DEFINITIONS. The folfowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings 2fiributed te such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amou'nts in lawful money of the United States of America,

Exisling {ndebtedness The words "Existing Indebtedness” mean the indebiedness described below in tihe
Existing Indebledness sectior, of this Mortgage.

Grantor. The word "Grantor” means EMILIO DE LEON and MARIA DE LECN. The Grantor is the mortgagor
ynder this Mortgage

Guarantor. The word "Guarantor” means and includes without limiteion each and all of the guarantors,
sureties, and accommaodalian parties in connection with the Indebtedness.

inprovements. The word “Improvements” means and includes without fimitation all existing and future
improvemenits, fixtures, buildings, structures, mobile homes affixed on the Real Property, faciiities, addilions,
replacernents and other construction on the Real Properiy.
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Moartgage. Any inspections or tests made by tender shall be for Lender's purposes only and shall not be
construed to create any responsibility or lability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are Dased on Grantor's due diligence in investigaling the
Property for hazardous waste. Grantor hereb% (a) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becames liable for cleanup or other costs under any such laws,
and (b) agrees 1o indemnify and hold harmiess Lender against any ang all claims, losses, liabilities, damages
penaities, ana expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequence of any use, generaticn, manutacture, storage, disposal,
releasa or tiireatened reloase occurring prior 10 Grantor's ownership or interest in the Property, whether ar not
the same was or should have been known to Granto:. The provisions of this sacticn of the Martgage
including the obligation to indemnify, shall survive the payment of the fndebtedness and the satlsfaction and
reconveyarce of the lien of this Mortgage and shall not be affected by Lender's acguisition of any interesi in
the Property, whether by foreclasure or atherwise.

Nuisance, Wxzsle. Grantor shall nct cause, conduct o permit any nuisance nor commit, permit, or suffer any
stripping of.ur v:aste on 0Ot to the Property or any portion of the Property. Without limiting the generality of the
foregoing. Grarior wiit ngt remove, of grant t0 any other party the right 10 remove, any timber, minerals
(including oit anc!'yas), soil, gravel or rock products without the prior written consent of Lender.

Remuval of Improveinents. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior wiiaa consent of Lender. As a conditicn to the removai of any improvements, Lander ma

require Grantor to maka arrangements satisfactory to Lender to replace such improvemsims wit

Impravements of at leasc equal value.

Lender's Right to Enter.. Lender and iis agents and representatives may enter upon the Real Preperty al all
reasonable fimes to attend to cender's interests and to inspect the Property for purposes 0 Grantor's
compliance with the terms and conuitions of this Morigage.

Compliante with Governmental Reruiroments. Granior shall promptly comply with ali faws, ordinances, and
requlations, now or hereatier in effeci. nf all governmental autherities applicable to the use or occupancy of the
Propeny. Grantor may contest in good falh any such iaw, ordinance, or regelation and withhold compliance
during any proceeding, including appsoprieie appeals, sc fong as Grantor has nolified Lender in writing prior to
doing so and so_lon(g as, in Lender's solg oomicn, Lender's interests in the Property are not jecpardized.
Lender may require Grantor to post adequate security of a surety bond, reasonably satislactory 10 Lender, to
protect Lender’s interest.

Duty o Protect. Grantor agrees neither to abandur nior leave unatlended the Property. Grantor shali do all
other acts, in addition to those acts set forth above in *his section, which from the character and use of the

Property are reasanably necessary 1o protect and preservs the Properly,

DUE ON SALE - CONSENT BY LENDER, Lender may, at its Jption, declare immediately due and payable all
sums secured by this Morigage upon the sale cr transfer, without tiie Lender's prior written consent, of all or any
part of the Real Property. or any interast in the Real Property. A "sale or transler” means the conveyance of Real pa
Property or any right, title or interest therein, wiether iegal, beneilzia! or equitable; whether voluntary or @A~
involuntary; whether by outright sale, deed, installment sale contract, land ventract, contract for deed, Jeasehoid O3
interest with a term greater than three (3) years, lease-option cantract, or by snla. assignment, cr transfer of any =}
peneficial interest in of 10 any land trust hoiding title to the Real Property, or by any other method of conveyance (I
of Real Property interest. f any Gramtor is a corporation, parinership or limited iiabitity company, transfer also £
includes any change in ownership of more than twenty-five percent (25%) o* the vating str.ck, partnership interests ‘s
ar limited liability company interests, as the case may be, of Grantor, However, this option.shall not be exercised -
by Lender if such exercise is prohibited by federal law or by lliinois law.

“TAAﬁES AND LIENS. The foliowing provisions relating 1o the taxes and liens on the Property e a part of this
ortgage. ;
Paymeni Grantor shall pay when due (and in all events pricr to delinquency} all taxes, payroll taxes, special

taxes, assessments, waler chargas and sewer service charges levied against or on account cf the ﬁrcperty. o

and shall pay when due all claims for work done on or for services rendered or material furnished 10 the
Property. Grantor shall rmaintain the Property free of ali liens having priority aver or equal to the interest of
Lender under this Morigage, except for the lier of taxes and assessments not due, except for the Existing
Indebtednass referred to below, and excepl as otherwise provided in the following paragraph. !

Right Te Contest. Grantor may withhold payment of any tex, assessiment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not j'eo ardized. If alien (W
arises orf is filed as a result of nonpayment, Grantor shall within fifteen (15) days aiter the lien arises or, ifa .
lien is filed, within fiteen {15) days after Grantor has notlice of the filing, secure the discharge of the lien, oril .
requested by Lender, deposit with Lender cash or a sulficient corporate surety bend “or other securily
sapsfactory to Lende: in an amount sufficient ta discharge the lien plus anY. costs and attorneys’ fees or gthar
charges thal could accrue as a result of a foreclosure or sale under the lien. In any contast, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment.
taxes or assessments an

Grantor shall upon demand furnish to l_ender satisfactory evidence of payment of the
d shall autharize the appropriate governmental official to Geliver to Lender a1 any time




st

UNOFFICIAL COPY

Sui YONS 19puaT 0) 'paIANep 3Q O 8SNED 0 “JBAISD ||IA JOIEID DUB 'SDI0YD

WO S, JapuaT [0 12sunod Ag Suppaacid awy i pajuasaidal aq o] pue Buipaadold oyl Ut aediniued o) pajiva
yans ul Aued [BURLOU 3Yj 9q ABW JOIUEIY) "BSUSUXD S J0JUBID) 1B Uoioe auyl *

1sanbas Aewl J5puaT e siuawn)

aq ||eys J1apust ing ‘Buipaadoy

pudlap jieus iojuein 'aBeBLIOW SIW JAPUNR 18PUBT JO 1593141 Y] JC B)IN S, J0JURID) SUCHSIND JBLY) PIJUBLILIOD
s| Puipaga0sd 10 uohae AuUB [USAS Byl u| 'Su0sIed (e Jo Swied (nimel ay) 1sutehe Auadold ay) o) apy au
PURIBP J3ARI0] JiM PUB SiURLEM JOJURID ‘Sroqe ydeibered aul u) uoiidadxa aui 0] 1991aNS "ML O ASUYRQ

‘JapuaT 0] abEBUOW Sy} JBAYSP PLB AINDAX3 O] AleyIne pue "Jamod "Iyb1

ing 8y sey Jojess) (q) pue 'aBeBLOW S YuM UORIBULOD UL J3pus ‘Aq paldanoe PuUE 'JO JOAB] LY PBNSSI

uoiuido app (euy JO 110424 apn *Adjod daueinsul 8jil AUB ) J0 MOj3G UOIINAS SSBUP3ISPUI Bunsix3 ayj ut Jo

uonduasap Aadold feay ay) Ut yuoj 18s 9S0Y) URYL JGYI0 SBIUBIGINIUS PUB SUdy (B JO JB3ID PUP 33)) ‘ajduls

98} Ul AuUBdold ayl O} Pi0D3s JO 9NN eigeiexiew pue poch spioy Joluesn (B) :IRW) SlueieA JojURLY)  CefilL
-abeBuow

Sy} JO Vet B a1e AUBdos4 3yl jo diysseume 0) Gullejas suoisioid Bumolo) 3yl 31111 40 ISNIFI0 "ALNVHIVM

‘PEY SABY PIROM 9SIMIBLI0 ) lky) ApaWwal AUR W0} s9puaT JEQ 0] §€ OF IINESP AU Sunng SB panuisuod
aq ou uegs mpua} g uonoe yons Auy  CUNERD dul dj{) A0SR UO DONLS 06 AW JRDUSTY YdIyM O} SBIPDLt
Aue J0 514BL J8YI0 AUR O) UCIIPPE Ul 84 JeYyS ydesbesed sk uy i0) papa0ld s1yBu Y| Slunowe asoyl jo Juathed
Injas s osje abeBuow syl Animew §,310N aul i8 arge ed pue anp ag fim Yym ustwird UoG}eq B SB PAEI 1)
3G (0) A0 'BION AW WD) DUIUIBB) Sl (pBJ 10 Asrad oauelnsur 9iqedidde Aue jo wil) 8yl (1) J2y)e oulnn
anp aw02aq O sludured Wwoueisty Aue yiw djgeAed aq pue Buowe pavoiiodde s pue 10N aku JO asuBen
ay; 0] pappe aq {q) 'puewap uo gjgeAed aa (B) [im ‘'uondo §,1DUAT JE 'SBEUBAXA YINS Yy JOIURIG AQ Jupwirds)
j0 3iBP 2y) O} JBpUaT Ac pled 1o PaLINdL BIBP U4l WoJ) IoN Byi Japun palieyd altJ ALY 12 152J3lut JEaq i Buiop
0s Ul Spuadxd JApuaT 1ew wnowe Auy alendoidde swaap JapuaT 1Byl UoioeR Aue 94B) 'Ol paJinbal 83 ou (jeys
m% ‘Rew Jpuaq S JONRIE Yoadpud 'ALadolg 8yl ul SISV 6)9puB 10838 AjlelslEw DINOM BUl PIJUBLLLLO)
sI Buipasaoud 10 uonve AUE iy ‘Mmopeq pa.nbay SB Bulpuels poob ur ssaupalqapu| Bunsixg uizuEw 03 LoNebygD
Aue Buipnjou; 'abeBUOW S} jo naisiaosd Aue yym Aidwod o) S|iej JOWRID J| "HIANIT AB SIHNLIANIJIXI

"SSAUNAGEPY;

Buysixg oyl Jo Jepicy ayl 01 3qeAnd, lou spasdosd Byl jo uoiiod leyl o1 Ao Aldde feys £paadon)
JO UDISIAIP Jo) aBebuow Siyl Ul SUOIs!AZUT Byl ‘S80! U0 ajgeAed WIS BlUBINSUI BU] WOl sp2020id Aue
JI lusweinbas aoueINSLY jO uoNedNONE € J1msued pinom aGeBLIOW SiYl JO SWJB) BUl yllm JIUBYCWOY |UBIX
ayy 0) 'afERUGH SIYl JBPUN SUOISIACIE AOLZNE BU) UM DOURICWDD PINMSUD negs sseupagapu) Huisixg
qans BuUAPIA8 JUBWNIISUN BUl Ul PRUIRIULS SU0tS1A0L0 @0UBINSU) Byl LM SOUBICWOD ‘1I8a Uil §) MmORq
paquasap ssaupalgepu) Builsi3 Aue yosiym ulrutiad auyl Buung  ‘ssaupalqemi) DUPRIXZ UpMm aouejtwo)
-Auadmi L20E 10 QRS 2iNs0[93104 Aue te Jo 'aBefiop s1ul o suosiaosd

3yl Japun pisy aes Jayle 10 a(es sa)sn Aue & ebebuow syl AQ pa1aany Auadoig oyl jo sasryand
ay) ‘ol ssed pue 4o sUaq ayl 01 2U) JBYS JuBmsur paidxaun Auy  |ajes ¢ aduBIBY) pasdxaun
_ J10)UBJE) O PIed 80 JjeuS Fpaad0ld ;ans 'ssaupalqap] 8yl je (|10 u \uatwAed

Jaye §pasnoid Aue Spioy I3pusT j|  'SSBUP3IQBPU| euk )a_gsuejeq ediouud eyl o pencde aq (eus ‘Aue
)1 JOpUIBWS! BY) Pue ‘1SaIvIul panidde Aedaid 0} uay) 'aGeBLOW SIU) Japun Japuad ol DUIMO junowe AuE Aed
0] 1SiY Pasn aq Neys Auadoid 3yl JO uONBIOISS) J0 Jiedas Y 0140 U0 10U SBY Japua Ydlym pue 1daoat
1184} JpHE SABD 0L UM PISINGEIP UaDG J0U JABY YIIUM spearC.0 AUy “1Bpunasay |[nejap u! Jou S JOJURIY
Ji udnesoIsa) JO edal Jo JS00 3|qEUOSER) 3yl o) SP3AT0UD By WV 12IUBILG 3SINQUWIAL S0 Aed ‘ainjpuadxa
yons do 10010 A10)0€)51ES vodn 'JBYS JOPUST  I3PUET O] AIOJDBYSGES JaulBW B ul s)uaWIPA0ICWI) paltonsap
0 pabewep ay) ade|das Ju Jieds) jBYS JOJUBIE ‘ileda) pue uDjeI0S3 O spuazoid syl Adde 0) 5109[@ repud’
Il Auadolg 8yl j0 Jeda) puB LONRIOIS3! dWl 1o 'Auadold auyi Bunsae ury Aue 10 WBWwARD 'SSaupalasmul
ay) j0 uoiINPpar ayl aj spaasoud ayy Adde ‘uonoals st le 'Aew Jopue” ‘Hanedun s1 AUNIas S Japus
Jou 10 Jau:algﬂ A)ensea ay jo sAep (c|) uaayy wupm Os l'g) O] Sy} JoliRig) 4 $60] (0 j00Jd avew Asui
1epua Auadoid o) o) abelEp 10 §80) AUE jO JBpUaT AjNou Ajldwoid |[BYS JOJUE!S Zpadadld JO uopea)ddy
'§§3| 1 JAABLDIYM 'QaejleAR 51 Jey) afiesan0d

10 W} WnUNYewW syl JO ‘'ued} ayl jo sourjeq (ediouud predun [y Syl Joj PUB UBO| BUI O VAl BUL JJ) "BIQB|IEAE
s9w022q 10 S| pue Japusq AQ paanbas §) souINsu Bans juBIXe Ayl 0} 'BJURINSU| DOOIY |RJBPIS UiBjuRL
pue uelqo o) SaRIBR JOjuRT) ‘Base pIezBY POU)) (213808 ¥ v Aduaby JuawaBBuep AouCuriull {B19P3d SU)
J0 1019831 8Ul AQ pajeub|sap Base UE U) P3JEIo| BWw00aq swn AUR 18 AUBdold [B8Y aul pinuug ‘upsJad J8yl0
Aug 10 Jotueg—) 1O INEEP 10 LOISSIUO 'J9r Aue AQ Aem AUR uj paediiy aQ 10U (1M Jepua'é 10 16471 8BRIaA0D
eyt Buipiaod 1USWESIOpUS UB BPNIOUY |jeysS OSIE A2)0d 30UBINSUS YOB "BI/OU YINS BAID 03 8JNMIE: D) Anpqen

8, JBINSUI BY] JO JAWIRIISIP AUR DulLIBIUCY JOU pUE Jopual 0) 8510u UBlLM sold sAep (D4} wel 't winusun

v B INOUIM paySILILIID JO payaaues 8q jou s abesaA00 eyl uonendis e Bujueiuod Jsinsul yoes WoJj obeion0d

30 saonilies Japua 03 JSAYSD j[ByS JOR.S '13pudT) O BIUEIdedIR A|qeucsea) 8q ABLL SB wi0j yong Ul pue

Csauedwod aourinsy) Y2ns AG UM 8Q HBYS §31D[0d 'JBpuaT ;0 JOAE) Ul S6NEJD aafefipow prepuels B yum

{JouB ‘asnejs aoUBINSUICD Aue JO LOITEDNIddB PIGAR O} JUAIDYNS URQUME Ue U Auadold |eay sy} U0 SILUBUIRAO KLY

Folle Buusaod anpea e|geinsul [jn) ayl 20| SiSeq wawdde|des B U0 SIUSWISSIODUD SORIBAND PADUAIXE

*mepums ylim souRInSuYl oy o sAiod wielufew puB 8.nd0ud LS JOWRID "IJURINSU| (O SVUBUSIUIRN

. ‘sbrfuon

__gsmz jo wed e ase Apadoig ) Buunsy) 0l Buyees RuoisIAOId Gumolo) aUL "IINVHNASN! JOVINYQ Ald3d0Hd
‘SiLawaA0.dul yons Jo

1509 8u) Aed (M puB UBD JOJURID JBUS JOPUST OF AIO)BJSNES SIJURINGSE BOUBADE JBPUT O USILIN, J3pUeT jO
183nDaL UOGN i JCWEIS) “SIELBIEW JO 'S2IIA0S HIOM eg}j (0 JUNGI2E UO PS)IBSSE BG PIN0D UBH JBLI 10 '29!1

8,UALWBLIBYEL 131} 8,J]UBLoaW Aue i '‘Auadoid Byl 0) pajiddns &1 S|BLRIBW AUR O 'DBYSIUIN] 8/ S3JIAISE Aue

‘DAOUBWILIOD 5] YJOM AUR 820,00 SARD (G1) usaly 1seal JB Japua Aliou JlBys J0EID "UOiPNASUO] JO SOON

‘AuadCid aul 15uRBE SIUBWSEASSE PUR SOXE] BY) JO JUBWAIRIS UBLLM B

{(panupuod) ELL0L ouuu_m '
t alied INYSLHOW 9661-80~10




UNOFFICIAL COPY

07-08-1996 , MORTGAGE Page 5
Loan No 70173 {Continued)

from time to time to permil such participation.
Compliance With Laws. Grantor warranis that the Froperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharities.
EXISTING (NDEBTEDNESS. The following provisions concerning existing indebredness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing L'en. The lien of this Mortgage securing the Indebtedness may be secondary and injerior to an
existing lien. Grartor expressly covenants and agrees to pay, of see o the payment of, the Existing
Indebtedness and o prevent an¥ detault or such indebtedness, any default under the instruments evidencing
such indebledness, or any default under any securily documents for such indebtedness.

Defaull. If the payment of any insialiment of principal or any interest on the Existing Indcbtedness is nat made
within the time required by the note evidencing such indebledness, or should a default occur under the
instrument securing such indebledness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebiedness secured Dy this Mortgage shall become immediately due and payable,
and tnis Moripane shall be in default.

No Modificatior. f3rantor shall not enter into any agreement with the holder af any montgage, deed of trust, or
other security agres ment which has pricrity over this Mortqage by which that agreement is modified, amanded,
axtended, or rencwed withaut the prior writien consent ¢f Lender. Grantor shall nejther request nor accept
any future advances-urwier any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliovana provisions relating to condemnation of the Property are g part of this Mortgape.

Apgltcetion of Net Praceeds. -1t all or any part of the Pigperty is condemned by eminent domain proceedings
of Dy any proceeding or purchase in lieu of condemnation, Lender may af its election require that ail or any
Bortion of the net nroceeds cf the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of ine award shall mean the award afier payment of all reasonable costs,
expenses, and attorneys’ tees incurred by Lender in connection with the condemnation,

Proceedings. !f any proceeding in condemnation is filed, Grantor shail promptly notity Lender in writing, and
Grantor shall promptly take such sleps.zs-may be necessary to defend the action and oolain the award. -
Grantor may be the nominal party in such proceeding, but Lender shail be entitled 1o panicipaie in the "
proceeding and to be represented in the proceeding by counset of its own chaice, and Grantor will deliver or
caus? to be defivered to Lender such instruments s may be requested by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The fallowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Currenl Taxes, Fees and Charges. Upon request by ‘Lencer, Grantor shall execute such documents in

additicn to this Mortgage and 1ake whatever other action’is requested by Lender i¢ perfect and continue
Lender’s fien on the Seal Property. Grantor shall reimburse ! enaer for all taxes, as described below, togelher )
with all expenses incurred in recarding, perfecting or continuing this idgrigage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording ot registering this Morlgage. '

Taxes. Tue IotiowinP shall constitute taxes to which this sectior appliez” (a} a specilic tax upon this type of
Mortgage or upon ail or any part of the Indebledness secured by this Morigage; (b) a specific 1ax on Grantar
which Grantor is authorized or required o deduct from payments on the Inuzutadness secured t,{]’ this type of
Mortga%e: {c) a tax on this tvpe of Mortgage chargeabie against the Lender or 'ii halde: of the Note; and %1)
a spelecl ic tax on all or any portion of the Indebledness ar on payments of gincinal and .nterest made Dy
ranlor.
Subsequent Taxes. |t any lax o which this section applies js enacted subseguent-do the date of this
Morigaga, this event shall rave the same effect as an Event of Default (as defined veicw}, and Lender may ‘o
exercise any or all of its avaitzble remedies for an Event of Default as provided below-wiivss Grantor either  SOM
a) pava the tax before it becomes delinquent, of }b)_contests the tax as provided abova i the Taxes and B
t aefs gecnon and deposits with Lender cash or a sufficient corporate surely bond or otiter security satisfactory 2o
o Lender. ‘ '
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a.
security agreement are 8 part of this Mortgage.
Security A%reement. This instrument shalt constitute a security agreement fo the extent any of the Property
consiitutes fixtures or other pevsonal propeaty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amenaed from time 1o time,
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever 4
ather action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Persanal Propeny. In addilion 1o recording this Morigage in the real propenty records, Lender may, at any
time and without further authorization from Grantar, file executed counterparts, copies or reproguctions of this
Morigage as a financing stalement. Grantar shall reimburse Lender for all expenses incurred in parfecling or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert,;f in & manner and
al a place raasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
aher 1eceipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured panty), from which infarmation
concerning the security interest granted by this Mort%age may be obiained {each as required by ihie Uniform
} Commercial Code), ara as stated on the first page of this Mortgage.
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GRANTOR:

. }"" L2 { i
K et g /20

bourd by the ateratior: or amegndment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stale of
iMiincis. This Mortgage shail be governed by ard constrved in accordance with the 'aws of the State of

Niinois.
Caption Headings. Capticn headings in this Mortpage are for convenience purposes only and are not 10 be
used 1o interpret or define the provisions of this Mortgage.

er. There shall be no merger of the interest or estate created by this Montgage with any other interest or

Mer
esta?e in the Property at any time held by or for the benefit of Lender in any capacity, withaut the written

cansant oi Lender.

Mutiiple Parties. All obligations of Grantar under this Morigage shall be joint and several, and all references
1o Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responaible fosall ohligations in this Mengage.

Severabliity. it a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable -as-to any person of circumstance, such finding shall not render that provision invalid or
uaenforceabie as ty.any other persons or circumstances. If feasible, any such offending provision shalf be
deemed to be morined to ba within the Vimits of enforceability or valiity; however, If the oltending provision
cannot be so mouited, it shall be stricken and all other previsions ¢f this Morgage in al§ other respects shall
remain vaiigd and enlorcerlle.

Successors and Assigns’ Subject to the limitations stated in this Mortgage on transler of Grantor's interest,
this Mortgage shall be bindiig upon and inure to Lhe benefit of the parties, their sUCCESSOrs and assigns. if
ownership of the Property becomes vested in a person other thain Grantor, Lender, without notice 1o Granior,
may deal with Granior's succeasors with reference to this Morigage and the indebtedness by way ol
farnearance or extension without (elezsing Grantor from the obligations of this Mortgage or fiabiiity under the

Indebtedness.
Time Is of the Essence. Time is of the #stence in the performance of this Mortgage.

Waiver of Homeslead Exemplion. Granter heseby releases and waives all rights and benefits of the
homestead exemption faws of the State of llins's-as to all indebtedness secured by this Mongage.

Waivers and Consents. Lender shall not be deered 1o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omissian on the
part of Lender in exercising any right shall operate &s /\ waiver of such right or any other right, A waiver by
any parly of a provision of this Mcrigage shall not consutdte a waiver ol or prejudice the party's right otherwise
to demand stnct compliance with that provision or any cipar provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granior, shall corstiute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future fransactions. Whaneve, sansent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall.r:oc constitute continuing consent to subsequent

instances whera such consent is required,

EACH GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS /7€ THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

%

EMILIC DE LEON

[

“MARIA DE LEON
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01~08-1996 : MORTGAGE Page 9
Loan No 70173 {Continied)

This Mortgage prepared by: Beth Wartenberg

INDIVIDUAL ACKNOWLEDGMENT

STATE OF A;LK.INOT.S )
) 88

COUNTY OF__ COOX _J

On this day pefore me, the undersigned Notary Public, personally appeared EMILIC DE LEON and MARIA DE
LEON, tu me known to be the individuals descrined in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their frec.and voluntary act and deed, for the uses and purposes therein mentioned,

Given under my hand and official sex this _ *TH _ day of __ JANUARY , 19 96 |

By__ ){x)—qi’l‘-fll&/}fu/\ o Residing at 1618 WEST i8TH STREEY

CRE I SEAL
CHERYL WEHAER
NOTARY PUBLDC W PATE OF ILLINOI
MY CORMAISGION EXP. MAY 1,198

Notary Public in'and for the State of ;7 y 1n018

My commission expires MAY Za, 1999 .
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