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l—;(—_l It box is checksd, s mortgape secures future advances,

THIS MORTGAGE is made this > L1. day of JANUARY . 1996, between the Mortgagor, =7 /5.57 K
MAE STEPHENS, A WIDOW AND NuT SINCE REMARRIED _r-j' Ty

(herein "Borrower™), and Mortgagee HOUSLTCLD BANK, F.S.B.
whose address is 5960 IRVING PK RD, GifinGO, il 60634

(heretn "Lender”).

The following paragraph preceded by a checked box is applicable.

[;;I WHEREAS, the Borrower is indehied to Lender (or, is Borrower is & land trust, the beneficiary of the land trust
is mdebted to Lander) in the principal sum of $ /X , evidenced by the Loan Agreement
dated and any exiensions or renewsls thereof fincluding those pursuant to any Renegotiablz
Rate Agreement) (herein "Note™, providing tor monthly instailments of prinvipa! and interest, including any adjustments
t the amount of payments of the contract rate if thai rate is variable, with the balance of the indebtedness, if not sooner

paid, due and payshle on :
-

L—X--.J WHEREAS. the Borrower is indebted to Lender (or, if Borrower is a land tzasi; the beneficiary of the land trust
is indebted to Lender) in the principal sum of §$7,509.00 , or 50 muCh: thereof as may be advanced
pursuant 1o the Revolving Loan Agreement dated JANUARY 27, 1996 and eXtensions and renewals thereol
{herein "Note™), provading for monthly installments, and interes! at the rate and under the terme snecified in the Note,
including any adjustments in the interest rate if that cate is vanable, and providing for & credit limi visted in the principal
sum abovs and an initia advance of ~ $7,535.00

T0 SECURE to Lender the repayment of (1) the indebiedness evidenced by the Nate, with interest thereon,
including any increases if the contract rate 1¢ variable; {2) future advances under any Revolving Loan Agreenent; (3) the
payment of all other sums, with interest thereon, advinced in accordance herewith to protect the security of this Mortgage,
and (4} the performance of covenants and agreements of Borrower herein contzined, Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

COOK State of lHlinois:

22 N LUNA AVE, CHICAGO

) (Street) A 4 (City)
linois £0639-0000 __(herein "Property Address”}; 4 [| / THS INSTAUMENT 13 BRING #LAGED
(Zip Code) < 1> {F° [RECORD BY INVERCQUNTY TiTLE

COMTINUED ON ATTACHED EXHIBIT A AS AN ACCOMMODATION ONLY, NO

U 11T ATE T -

which has the address of 19




9o

‘8513

UNOEFICIAL COPY ...

TOGETHER with all the improvenents now or heseatter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed 0 be und remain a part of the property covered by this Mortgage; and all cf the foregoing,
together with said property (or the leasehcld estate if this Mortgage 15 on a leaschold) are hereinafier referred ¢o as the "Property.”
Borrowers cavenanls thet Borrower is lawfully seised of the cslate hereby conveyed and has the right to mortgage, grant and ronvey
the Property, and thi the property is unencumbered, excepl for encumbrances of record. Borrower covensnts thal Borrower
warrants und will defend generally the title to the Property against all claims and demands, subject to encumbmnces of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Puyment of Principal snd Interest ut Variable Rates. This morigags secures all paymenis of principai and interest due on a
variahle rate loan, The contract mafe of inferest and payment amounts may be subject to change as provided in the Note. Borrowers
shall prompily pay when due all amounts required by the Nole,

2. Funds for Tuxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principal and interest are payable under the Note, unti! the Note is paid in full, & sum {herein "Fundz") exqual
to one-twelfth of the yearly taxes and assessmenis (including condominiuea and planned uatt Jevelopment asscssments, if uny}
which may sltain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of vearly premium
installments for hazar® nsirance, phas one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonibly
estimated initially and fror:-time to time by Lender on the basis of assessments and bills and reasongble estimates thereof. Borrower

shall not be obligated to meke such puyments of Funds to Lender to the extent that Borrower makes such payments to the holder of

u prior mortgage or deed of tpst [f such holder is an institulicnal fender.

If Borrower pays Funds 1o Leidir, the Funds shall be held in an institution the deposits or accounts of which are insured or
gueranteed by a Federal or state agzacy (including Lender if Lender is such an institution). Lender shul) apply the Funds to pay
said taxes, wssessments,insurance premiams and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said sccount or verifying ana compiling seid assessments and bills, unfess Lender pays Dorrowes interest on the Funas
and applicable law permits Lender to meke svebra charge. Borrower and Iender may agree in writing &t the time of execution of
this Mortgage that interest on the Funds shatl‘oe peid to Borrower, and unless such agreement is made or applicable aw requires
such interest 10 he paid, Lender shall not be required Lo pry Borrower any interest or esmings on the Funds. Lznder shall gtve to
Borrower, without charge, &n annual accounting of tie Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledges a7 additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together wiih ta= future manthly installments of Funds payable priof to the due detes
of thxes, assessments, iasurance premiums and ground renss, shell exceed the amount requised to pay said laxes, assessments,
insurance premiums and ground reats as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower or credited 1o Borrower on monthly installments of Fuuds 1f the amount of tise Funds held by Lender shatl not be
sufficient to pay taxes, assessmenls, insurance premiums and grouin! rents &s they fall due, Borrower shall pay te Lender any

. asnount necessary to make up the deficiency in one or mare payments a:°Lcncler may reguire.

- --Lender first in payment of amounis payd

. loss by fire, huzards included within the term "extended coverage,” and such other hazards as Lender may requis

cw s

coraptly refund to Borrower any funds held by Lener.
“equired by Lender, Lender shalt apply, no later than
Lender ut the time of upplication &t &

Upon payment in full of all sums secured by this Mortgage, Lender shall'p
1 under parapraph 17 hereof the Property is sold or the Property is otherwise
immediately prior {o the sale of the Property ar its acquisition by Lender, any Fupus held by
credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Leader under the Note and pirsizraphs 1 und 2 hereof shall be applied by
ble to Lender by Borrower under paragraph Z ber-of, then to interest, and then to the

principal.
4. Prior Mortgapes and Deed of Trust; Charges; Liens. Borrower shall perform ulf of Sorrower’s chhigations under any
siigage, including Borrower's

mortgage, deed of trust or other security agreement with a lien which bas jriority over this M
covenanis to make payments when Jue. Borrower shall pay or cause to be paid all taxes, assessmer.ts aud.oiher charges, fines and
iinpositions attributable io the Property which may attain a priority over this Mortgage, and leaschiold payrients or ground reats, if
any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Fropcity insvred against
The insurance carriet providing the insurance shall be chosen by the Borrower subject to approval by Tender,; bmvided, that such
approval shall not be unreasonably withheld. All insurunce policies and renewals thereof shall be in a form acceptable to Lendur
and shall includs a standurd mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the tight to hold the
policies and reuewals thereof, subject to the terms of any morigage, deed of trust or other security agrezment with a lien which has

priority over this Morignge,
In the event of Joss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Borrower.
If the Property is abandonexd by Borrower, or if Borrawer fails to respond to Lendet within 30 days from the date notice {s mailed

by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect aml

epply the insurance proceeds ai Lender's option either to restoration or repair of the Property or to the sums secured by thiy
Mortgage.
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6. Preservation and Maintesance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borruwer shall
keep the Property in good repair and shall not commit waste or permit impairmeni of deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage iz on a jeasehold. [f this Mortgage is on 8 unit in a colominium or a
planned unit develop nent, Borrower shail perform all of Borrower's obligations under the declaration or covenants creating or
goveming the condominium or plaaned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent dacuments.

7, Proicction of Lender’s Security. If Borvower fails to perform the covenants and agreements contained in this Mortgage, or if
any ection or proceeding is commenced which materially affects Lender's interest in the Property, thea Lender, at Lender’s option,
apon notice 1o Borrower, wmay make such appearances, disburse such sums, including reasonsble allomeys’ fees, and take such
schion s 18 necessary to protect Lender's interess.

Any amounts disbursed by Lender pursuznt to this paragraph 7, with interest thereon, at the contract rate, shall become
additiona) indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shell be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in thiz paragraph 7
shall require Lender = incur any expensc or take any action hereunder.

8. Inspection. Letider may take or cause 1o be mude reasongble sntries upon and inspections of the Property, provided that
Lendsr shall give Borrowse-notice prior to any such inspection specifying reasonable cause therefor related to Lender's inlerest in
the Property.

9. Condemnation. Tncprveeds of any award or claim for damages, direct or consequential, in connection with any
conderanation or other taking o ths Property, or part thereof, or for conveyance in leu of condemnation, are hereby assigned and
shull be paid to Lemder, subject tocthe terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mertgage,

10, Borrewer Not Released; Forheasanie @y Lender Not o Waiver. Extensian of the time for payment or modification of
amortization of the sums secored by this Mortgasc granted by Lender to any successor in interest of Borrower shall nol operate to
release, in any manner, the liability of the originy Borrower and Borrower's successors in interest. Leader shall not be required to
commence proceedings against such suceessor or reluss fo extend time for payment or otherwise modify amortization of the sums N
secured by this Mortgage by reason of any demand made by the original Bocrower and Borrower's successors in inferesi.  Any
forbzarance by Lender in exercising any right or remedy néreunder, or otherwise aftorded by applicable law, shall not he a waiver
of or preclude the exercise of any such right or remedy.

11, Sweossors and Assigns Bound; Juint and Several Liahittiy; Co-signers. The covenants and agreements heremn contained N
<hall bind, and the rights hereundur shall inuze to, the rzspective successors and assigns of Lender and Borrower, subject to thie
provisions of paragraph 16 hereof. All covenants and agreements oi Soirower shall be joint and several. Any Borrower who
co-signs this Martgage, but does not execuie the Note, (a) is co-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaily lisble on the
Note or under this Mortgage. and (v) agress that Lender and any other Bortowes hereunder may agree to extend, modify, forbesr,
or make anv other accomnodations with regard 1o the terms of this Mortgage of the Note, without ihat Borrower's consent and
without releasing that Borrower or modifying this Mostgage as to that Borrower's interesi i the Praperty.

12. Native. Except for any nelice required under appliceble Jaw to be given in anothc--munner, (a) any notice to Borrowey
srovided for in this Mortgage shall be given by Jelivering it or by mailing such uotive by certitiad mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as-yrovided herein, and (b} any
notice to Lender shall be given by certified mail to Lender’s address stated herein or o such other sddpeseas Lender may designate
by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall he desiney o have been given fo
Borrower or Lender when given in the manner designated herein.

13. Gaverning Law; Severability. The state and iocal laws applicable 10 this Morigage shall be the Jaws ot he jurisdiction in Yo
which the Property is focated. The foregoing sentence shall not limit the upplicability of Federal law to this Mortgage. In the evenl @=
that any provision or clause of this Mortgage or the Note conflicls with upphicable taw, such conflict shall not affect other ¢
provisions of this Mortgage or the Note which can be given effect without the contlicting provision, and 10 this end the provisions » 3
of this Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses,” and "altomeys’ fees” include all G
sums to the extent not prohibited hy spplicable law o limited herein, b

14. Borrewser’s Copy. Borrower shall he fumished a confourmied copy of the Nate and of this Mortgag
or afier recordation hereof.

15. Rebubilitation Loan Agreement. Borrower shall fulfill ail of Borrower's obligations under say home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Leader’s aption, may require-
Borrower 1o sxecute and defiver to Lender, in a torm scceptable to Lender, un assignment of any rights, claims or defeases which
Borrower may have against parties who supply lsbor, malerials or services in cognection with improvements ‘

made to the Property.

R T T —
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16. Transter of the Froperty. ¥ Borrower selis or transfers ull of any part of the Property or an interest therein, excluding (a)
the creation of & lien o sncumbrance subordinate to this Morigage, (b) a trunsfer by devise, descent, or by openation of law
upon the death of a juint tensni, (¢} the gramt of any leasehold interest of three years or less not containing an opfion 10
nurchase, {d} the creation of & purchuse money security interest for household appliances, (e) a transfer 1o & relative resulting
from the death of the Burrower, (f) & transfer where the spouse or children become an owner of e property, (g) - iransler
resulting from a decree of dissolution of murriage, leyal separation agreement, or from an incidental preperty wettlement
agreement, by which the spouss of the Botrawer becomes an owner of the property, (h) A transfer into an inler vivos trust in
which the Borrower is and renains a beneficiary and which does not relate to & transfes of rights of occupancy in the property,
or (i) eny other transfer or disposition described in regulations prescribed hy the Federat Home Loan Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if 8 new loan were being made to the
transferoe. Borrower wiii continue to be obligated under the Note and this Mortgkge unless Lender releases Borrawer in

(Page 4 of 5}

writing.

If Lender dees nedagree to such sale or transfer, Lender may duclare all of the sums secured by this Mortgage to be
immediately due and paysble. I Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleratien in
accordance with paragrapi 12 hereof. Such natice shall provide a period of uot less than 30 deys from the date the notice is
mailed or delivered withis v7o'ch Borrower may pay the sums declured due. If Borrower fails to pay such sums prior to the
expirstion of such period, Leriter may, without further nolice or demand on Borrower, invoke any remedies permtited by

paragraph 17 hereof.

NON-UNIFORM COVENANTS! Borrower and Lender further covensnt and ngree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, irciuding the covenants ta pay when due any sums secured by this Morigage,
Lender prior to accelerution shali give notice fo Sorrower as provided in puragruph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) _a date, not less than 10 days from the date the notice is mailed to
Borrower, hy which such breach must be cured; anv. fd) that fuilure to cure such brezch on ar hefore the date specified in
the notice muy resvlt in acceleration of the sums secur<d ay this Mortgage, foreclosure hy judicinl proceeding, and sale of
the Property. The nofice shatl further inform Borrower of the right to reinstate after scoeleration and the right to assert
in the foreclosure proceeding the nonexistence of a deflwlt ‘or any other defense of Borrower to acceleration and
foreclosure. If the breach is pot cured on or hefore the daie speeified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediatAly. due and payable withaut furthes demand and may

foreclose this Mosigage by judiciol proceding. Lender shall heerdiiled to collect in such proceeding all expenses of

foreclosure, including, but not limited to, reasonable utiorneys’ Fees ansl cost of documentary evidence, ahstracts and title

reports,
Nolwithstanding Lender's accelesation f the snms secured by this Mortgage due to

14, Barrower’s Right to Reinstate.
Borrowst's breach, Borrower shall have the right to have any proceedings topun. by Lender to enforce this Mortgage

discontimied s¢ any time prior to entry of a judgment enforcing this Mortgage; if: (4} dnrrower peys Lender ali sums which
would be then due under this Mortgage and the Notc tad no accelenstion occurred; (b) Borrwer cures alt breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (¢) Borrawer pays all reasona’sls expenses incurred by Lender
in enforcing the covenants and agreericnts of Borrower contained in this Morigage, and incnforsing Lender's remedies as
provided in paragraph 37 hereof, including, but not timited to, reasonable attomeys' fecs; and (d) Liorro wer takes such action as
Lender may reasonably sequire to assure that the lien of this Mortgage, Lendes’s interest in the Proserty and Bonower's
obligation to pay the sums sectred by this Mortgage shall continue unimpaired. Upon such psyment and rurc by Bormmower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no scceleration had occvired.

19. Assignment of Rents; Appointment of Receiver. As additional security herennder, Borrower hereby assigns to Lender
the reats of the Property, provided that Borrower shall, prior to accelertion under paragraph 17 hereof, in abandonment of the
Property, have the right to collect and retain such rents as thuy become ilue and payable.

" Upon acceleration under paragmph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enier upon, take possession of and manage the Proparty and to collect the rents of the Property including
those past due. All renls collected by the receiver shull be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums o receiver's bends and reasonable attomeys’
fees, and then to the sums secured by this Morigage. The receiver shall be lisble to account only for those reats actually

received,
20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge (o

Borower. Borrower shall pay ail costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property under state or Federal

law.

BN [T R
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(Page 5 of 3)
I WITNESS WHEREOF, Borrower has executed this Mortgage

. y
T —
f{;ﬂé%égé? ,fé;;f;géiﬁéii’“uf

~ Borrower
Y - Borrower
STATEOFHJJNOB. PR County ss:
I, ' - ?"1 { a Notary Public in and for said conunty and state, do hereby certify that
S i
personatly km)wn to mele be thc same person(s) whose name(q)___ v subscribed to the foregoing instrument,
appeared before rae this day)in person, and acknowledged that 2 5 he _____ signed and delivered the said instrument as
Vi ¢ A_ free vnluntary act, for the uses and purposes therein sei forth,
Given under my hand and ofiicial seal, this A day of Tang f\fj' ) I‘)_(f_b,.
oo . _ah
My Commission expires: ukyyey (5 Wt i
Notary Fublic
TR e e A This mstrumem was prepared by:
C‘F?IC\,!‘#\ J-L\'l_ " //‘ //
RUVIAN A NV T § o ”//) o /y B e
2 NUTARY GOSTATE OF U LINGES S 7 r/ L2 \ff%“/ L
MY COMMILSIEN Liibiy i 3 (Na
B R N , e . % f,\ e ] iy
CARAL U ey iy Lt)h \’\, 1Ay \ -\ h gy 0 0y nf)( !
T (Address)

(Space beiow This Line Reserved For Lender and Recorder)

Return 1'n;
. Houschold Pk, f.s.h,
‘W Mm L Stars Central
577 Lamott Road

Eimburst, [L 60126

J"Wn
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EXHIBIT A (PAGE 1)

LOT 12 IN BLOCK 1! IN MILLS AND SONS NORTH RVENUE AND
CENTRAL AVENUE SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOQIS.

PIN ¥13~33-319-025-0000C
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