'UNOFFICIAL

$6076183

DEPT-01 EECORDING

TEQOAD  TRAN D851 01/30/96 1115

85348 : RH #-9&—073F
COCK COUNTY RECORDER

MORTGAGE

£18851-23-101518 O
E oL I YITA
l x_! If bax is check=o; this mortgage sccures future advances.

27TH

$31.50
9:08
153

3/ 8

THIS MORTGAGE 1s made this ~ day of JANUARY , 1996 _, between the Morigagor, -s. 4
DAVID B SULT AND CAROL A SULT J{I‘SBAND AND WIFE A5 JDOINT TENANTS %

(herein "Borrower™), and Mortgagee HOUSEFOLD BANK, F.5.B.

(herein "Lender”).

The following paragraph preceded by a checked box is applicavle.

WHEREAS. the Borrower is indebted 10 Lender (or, ifistrower is a land trust, the beneficiary of the land trust
is indebted (o Lendcr) in the principal sum ¢f $ - , evidenced by the Loan Agreemeg™
dated and any extensions or renewals theree! fincluding those pursuant to any Rencgoiiabié*’,
Rate Agreement) (herein "Noie®), providing for monthly installments of wicipal and interest, including any adjustment »
to the amount of paymenis or the contract rate if that rate is variable, with the balence of the indebtedness, if not sooner” -

paid, due and payable on : Cd
-

E WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a land trast; the beneficiary of the land trust f."‘
is indebted to Lender) in the principal sum of $78,000.00 , Or 50 mJch thereol as may be advanced W
pursuant o the Revolving Loan Agreement dared JANUARY 27, 1936 and exiersions and renewals thereof
{herein "Note™), providing for monthly installments, and interest at the rate and under the terris specified in the Note,
including any adjustments in the intercst raie if that rate is variahle. and providing for a credit limitstaied in the principal
sum above and an initiai advance of ~ $67.532.47 ;

TO SECURE to Lender the repayment of (1) the indebiedness evidenced by the Nole, with intcrest thereon,
including any increases if the contract rate is variable; (2} future advances under any Revolving Loan Agrecment; (3) the
payment of ali other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Rorrower does hereby mortgage, grant
and convey to Lender and Lender’s successors and assigns the following described property located in the County of

COCK State of IHinois:

f 8313 W 126TH 5T, PALOS PARK

60464 (Street) (City)
ilmois (herein "Propeny Address™); 3 mm
CONTINUED ON ATTACHED EXHIBIT A '

B 1T .

which has the address o
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TOGETHER with all the improvements now or hereafier erected on the property, and ab 2asements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
topether with said property (or the leaschold estate if this Mortgage is on a leasehold) are hercinafier referred to as the "Properry .”

Borrower covenants that Borroweer is lawfully seised of the estate hereby conveyed and has the right to mortgage, grani and convey
the Property, and that the property i unencumbered, except for encumbrznces of record. Borrower covenants thal Borrower
warrants and will defend generally the title to thic Property against 2lf cluims and deinands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Vartable Ratss. This mongage secures all payments of principal and interest due on a
variable rate loan. The contract rate of interest and payment amouris may be subject to change as provided in the Note, Borrowers
shall promptly pay when due ail amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrcwer shall pay 1o Lender on the day
monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds”) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attain priority over this Morigage and ground remts on the Property, if any, plus onc-twelfti of yearly premium
installments for hazar{ insurance, plus one-lwelfth of yearly premivm installments for mortgage insurance, if any, al} as reasonably
estimated initially and fredn time 10 time by Lender on the basis of assessments and biils and reasonable estimates thercoi. Borrower
shall not be obligated to niki: such payments of Funds to Lender to the exient that Borrower makes such payments to the helder of
a prior mortgage or deed of tus if such holder is an institutional lender.

If Borrower pays Funds to Lénder, the Funds shall be he!d in an institution the deposits or accounts of which are insured or
guaraniced by a Federal or state agensy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, asscssments,insurance pienivms and ground rerts. Lender may net charge for so holding and applying the Funds,
anzivzing said account or verifying and compiling said assessments and bills, unless Lender pays Berrower interest on the Funds
and applicable law permits Lender to make cus'i 2 charge. Borrower and Lender may agree in wniting at the time of execution of
this Mortpage that interest on the Funds shail be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall give to
Borrower, wilhout charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which
each debit o the Funds was made. The Funds are pledged 15 additional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together witl. the future monthly instaliments of Funds payable prior to the due dates
of laxes, assessments, insurance premiums and ground rents, sioll exceed the amount required Io pay said taxes, assessments,
insgrance premiums and ground renis as they fall due, such excess shall be, at Borrower’s option. cither promptly repaid to
Borrower or credited 10 Borrower on monthly inttaliments of Fands. 1f the amount of the Funds hetd by Lender shall not be
sufficiet to pay taxcs, assessments, insurance premiums and grouivisents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as'Lendsr may require.

Upon payment in full of all sums secured by this Mortgage, Lender shull promptly refurd to Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquicad by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds hold by Lender at the time of application a5 a
credit against the sums secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and puzgraphs 1 and 2 hereef shall be applieg by
Lender first in payment of amounrs payable to Lender by Borrower under paragraph 2 %ercef, then to interest, and then to the
principal.

4, F’rior Mortgages and Deed of Trust; Charges; Liens, Borrower stull perform all of Bormawer's obligations under .y
mortgage, deed of trust or other security agreement with a lien which has priority over this IMortzage, including Borrower’s
covenants (o make payments when due. Borrower shall pay ar cause to be paid all taxes, assessments und-other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold pavipznis or ground rente, if
any.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Provurty insured against

loss by fire, hazards included within the term “extended coverage,” and such other hazards as Leader may require.
The insurance cartier providing the insurance shall be chosen by the Borrower subject 10 approval by Lender; provided, that such

approval shall nct be unreasonably withheld. All insurance policies and renewals thereof shall be in & form acceplable to Lender
and shall include a standard mortgage clause in favor of and ip a form acceptable to Lender. Lender shail have the right to hold the
policies and renewals thereof, subject (o the terms of any mortgage, deed of trust or other security agreement with a lizn which has

prierity cver this Mortgage.
In the event of loss, Borrower shal] give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Bortrower.
If the Prapenty is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice is mailed

by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this

Mortgage.
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§. Preservation and Maintenance of Property; Leasehoids; Condersiniums; Planned Unit Developments. Borrower shiﬁ
keep the Properiy in good repair and shall nol comumit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium ot a
planned pnit cevelopment, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit developmens, the by-laws and regulations of the condomininm or planned unit
development, and constitient documents.

"7, Protection of Lender’s Secaurity. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option,
upon notice o Borrower, may make such appearances, disburse such sums, including reasonable attomeys' fees, and take such
action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the coniracl rate, shall become
additional incebredness of Borrower secured by this Mortgage. {nless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender 1o incur any expense of (ake any actior hercunder.

8. Inspection. Leder may lake or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrowsz notice prior to any such inspection specifving reasonable cause therefor related to Lender’s interest in
the Propesty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid ‘o lender, subject to'thl terms of any mortgage, deed of trusi or other security agreement with a lien which has
priority over this Mortgage.

10. Borrawer Not Released; Forbearsico By Lender Not @ Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Morzage granted by Lender to any successor in interest of Borrower shall not operate to
release, 1 any manner, the iizbility of the ongingi Borrower and Borrower’s successors in interest. Lender shali nol be required to
commence proceedings against such successor or wefvae 10 extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand 7izdc, by the original Borrower and Borrower's successors in imierest.  Any
forhearance by Lender in exercising ary right or remedyie esnder, or otherwise afforded by appticable law, shail not be a waiver
of or preclude the exercise of any such right or remedy.

i1, Successors and Assigns Bound; Joint and Several Liandiity: Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respeciive (succrssors and assigus of Lender and Borrower, subject io the
provisions of paragraph 16 hereof. All covenants and agreements «f Forrower shall be joint and several. Any Baorrower who
co-signs this Mortgage, but does not execute ihe Note, (3) is co-signing tiis viarigage only o morigage, grant
and convey that Borrower's interest in the Property to Lender under the teras of this Mongage, (b} is not personally liabic on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrower herennder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Mortgage o the 2dote, without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Berrower's interost n the Praperty.

12. Notice. Except for any notice required under appiicable law to be given in ano’ier manner, (a) any notice to Borrower
provided for in this Mortgage shali be given by delivering it or by mailing such notice by certried mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lende as pravided herein, and (b) any
notice 1o Lender skall be given by cenified mail to Lender's address stated herein or 1o such other aidrers a5 Lender may designate
by notice i Borrower as provided herein. Any notice provided for in this Mortgage shall be decinsit 1o have been given io
Borrower o1 Lender when given in the manner designaied herein.

13. Guverning Law; Severnbility, The state and local faws applicable to this Mortgage shall be the tavs of the jurisdiction in
which the Property is located. The foregeing sentence shall not limit the applicability of Federal faw to this Mongage. In the event
that any provision or clause of this Mengage or the Noie conflicts with applicable law, such conflict shall net affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of thiz Mortgage and the Note are declared to be severable, As used herein, "costs,” "cxpenses,” apd "attorneys’ fecs” include ali Le
sums 1o the extent not prohibited by applicable daw or limited herein. Q’}

t4. Borrower's Copy. Borrower shall be fumished 2 conformed copy of the Note and of this Mortgage at the time of execution ‘:—

or after recordation hereof. .
15. Rehabilitation Logn Agreement. Borrower shall fulfili all of Berrower's obligations under any home rehabilitation, (",j
improvement, repair. or other foan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require

Bormwer o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any righis. claims or defenses which Cw
Borrower may have against parties who supply labor, materials or services in connection with improvesnents

niade 1o the Propenty.
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i6. Transfer of the Property, If Borrower sells or transfers ail or any pant of the Property or an interesi thercin, excludig (a)
the creation of 2 lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, of by operation of faw
upon the death of a joint tepant, {(c) the grant of any leaschold interest of threc yeass or less not comaining an option to
purchase, (d) the ereation of 2 purchase money sccurity interest for household appliznces, (c} a transfer to a relative resulung
from the death of the Borrower, (f) a transfer where the spousc or children become an owner of the property, (p) a transfer
resulting from a decree of dissolwtion of marriage, legal separation agreement, or from an incidenial property setttement
agreement, by which the spouse of the Borrower becomes an owner of the property, (W) A transfer into an inter vivos trust mn
which the Borrower is and rentains a beneficiary and which does not refate to a iransfer of righls of occupancy iit the propenty,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submitied information required by Lender 10 evaluate the iransferec as if 2 new loan were bzing made to the
transferce. Borrower will continug 10 be obligated under the Note and this Monigage unless lender seleases Borrower in
writing.

If Lender does not agree to such sale or trausfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due ard pzyable. If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleraticn in
accordance with paragraph- 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered withir vhich Borrower may pay the sums declared due. I Borrower fails to pay such sums priof 1o the
expiration of such period, Lorder may, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hereof.

NON-UNIFORM COVENANTE, Porrower and Lender funther covenant and agree as follows:

17. Acceleration; Remedies, Except as provided i paragraph 16 hereof, upon Borrower's breach of any covenani or
pgreement of Borrower in this Mortgage, i«luding the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall glve notice t-Boirower as provided in paragraph 12 heieol specilying: (1) the breach;
(2} the pction requirea to cure such breach; (3) a date, not less then 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; arJd (4) that failure to cure such breach on or before the date specified in
the notlce may result in acceleration of the sums secra® by this Mortgage, forectosure by judicial proceeding, and sale of
the Praperty, The notice shail further inform Borrowe!” of the right to reinstate after acceleration and the right to assort
in the foreclosure procceding the nonexistence of a defauly or any other defense of Borrower 10 acceleration and
Toreclosure, If the breach fs not cured on or before the aair specified in the netice, Lender, at Lender’s option, may
declare ail of the sums secured by this Mortgage to be Immetiiziely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shafl he ravtled to coliect in such proceediog il expenses of
foreclosure, (ncluding, but not limited (o, reasonable attorneys’ fees ard cost of documentary evidence, abstracts and titl

(Page 40f 5)

reports.

18. Borewer's Right to Reinstate. Notwithsianding Lender's acceleratiorn of 'he sums secured by this Mongage duc 1o
Borrower’s hreach, Boriower shall have the right to have any proceedings ozpin by Lender io enforce this Morgape
discontinued at any time prior to entry of 2 judgment enforcing this Mortgage; i (a) 2orrower pays Lender all sums which
would be then due under this Mortgage and the Moie had no acceleration occurred; b) Bovrwwer cures all Ereaches of any other
covenants or agreements of Borrower comained in this Mortgage; (¢} Borrower pays all reasorable expenses incurrcd by Lender
in cnforcing the cavenants and agreements of Borfower comained in this Morigage, and in enfuicing Lender's remuedies as
provided in paragraph 17 hereof, including, but rot limited to, reasonabie attomeys’ fees: and {3) Bor,ower takes such action as
Lender may reasonably reguire to assure that the lien of this Morigage, Lender’s interest w the Pionerty and Borrower's
obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment anG cur: by Borrower, this
Montgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ociur ed.

19. Assignment of Kents; Appointment of Recelver. As additional security hereunder, Bosrower hereby assigns 10 Lender
the rents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonmeni of the
Propenty, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10 have a teceiver
appointed by a court to enter upon, take possession of and manage the Property and te collect the rents of the Propenty including
thase past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propenty
and collection of remts, including, but not limited to, recciver't fees, premiuws on receiver’s bonds and reascnable atlorneys’

fees. and then 1o the sums secured by this Morigage. The receiver shall be liable to account only fer those rents aciually

received.
20. Belease. Upon payment of all sums sccured by this Morigage, Lender shall releasc this Morigage withowt charge to

Borrower. Borrower shall pay 2l costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives alt right of homestead exemption in the Prope:ty under staic or Federal

law.
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IN WITNESS WHEREOF, Borrower has exzcuted this Mortgage,

e ! . /,'f / &
Joaf L S
\ 3 / by - Borrower
é’ /(/ 7&?— -

- Botrower
STATE OF ILLINOIS, Caok County ss.
L__Mary Ann Workowski , 2 Notary Public in and for said county and state, do herchy certify that
e David 8. Sult and Carcol L. Sult
personally known o me to be the same persor(s) whose name(s) ares _ subscribed to the foregoing instrument,

appeared defore me this'day in person, and acknowledged that rhey signed and delivered the said instrument as
a free voluntary act, for the uses and purposes therein set forth,

- -

Given under my hand ‘ana »fificial seal this ,J L day of _Ja nuarv 1996 .
; /

My Commission expires: 2/ 22/.9% ___ﬂ# MM_
a Notas‘y Public

APARAAAANAPARO AR AR A This instniment was prepared by:
OFFICIAL SEAL
MARY ANN WORKXOWSKIS Mary Apn workowski
NOTARY PUBLIC. STATE GF :muomi {Name)
MY COMMISSION EXI7ES:02/22/98
AR 82 N8 8 ELARNAANAAR A+ AN 17151 S. Harlem Tinley Park,Il.

{Address)

(Space below This Line Reserved For Lendcr and Recorder)

“rﬁM‘M Return To:

" MAL Hauschoid dank, £.5.b.
\ 1 70 j- Stars Centra!

,,i N .J 577 LLament Rozd

Elmburst, 1. 60146

S TR o

60477
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EXHIBIT A {FAGE 1}

THE NORTHWEST 1/4 (YXCEPT THE WEST 1/2 THEREOQF) OF BLOCK 13
IN FREDERICK H. BARTLETT'S PALOS PARK SUBDIVISION OF THE
SOUTHEAST 174 OF SECTION 26, TOWNSHIP 37 NCRTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX # 23-26-413-012

CRDER # E1021898X

83!91&9?
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