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MORTGAGE 2 w

'THIS MORTGAGE ("Security Instrument”) is given on January 15, 1996 . The morigagor is
Robert J. Brusckmann and
Panuta A. Rrueckmann HIS WIFX

{"Borrower"}, This Security instrument is given 10 Fidelity Federal Savings Bark

L3

which is organized and existing under the laws of ~ THR UNITED 817178 OF AKERICA , and whose
wldress is 5455 W, Balmont Ave., Chicago, IL 60641
("Lender ™ Rorrower owes Lender the principal sum of
FIPTY THOUSAND & 00/100
Doites) (US. § 50,000.00 )pn
This debt is evidenced by Borrower's note dated the same date as this Secunity Instrumen: ( 4ote”), which provides for monthly ¢4
payments, with the full debt, if not paid earlier, duc and payable on  Janvary 30, 2035 . This Security &
lnstrument secuzes to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and n}
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragrayn 7 'o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Scoriy Instrument and the ¢
Note. For this purpose, Borrower does hercby mongage, graat and convey to Lendes the foliowing descriord oroperty located in C
Cook County, lilincis: -

Lot S in Cutters Run of South Barrington being a Subdivision of the West 1/1
of the Northwest 1/4 of Ssction 34 and the Southwsst 1/4 ¢f the Southwest 1/4
of Section 27, All in Township 41 North, Range 9, East of the Third Principal
Meridian, according to the Plat therscf as Document Number 90156829, in Cook
County, Illinois

6 5 A JUNICR MORTGAGE

which has the address of ﬂouth Barrington
L £0010 {Zip Code) ("Property Address”);

{Siseer, City],

amily - FNMA/FHLMC UNIFORN

MRt ¥y NSTRUMENT Form 3014 9i90
W Amended 3/91
. -mlu mo?)
- ¥

Plgn totd VMP NORTAAGE FORMS - (000)421.7231
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i)
“1

i 8, Hagard or Property fnsurance. Borrower shall keep the improvements ROW existing or hereafier erected on the Propesty

isured egainsi loss by firc, hazards incladed within the term “exicnded coverage” end any othes hazards, including fionds of

ing, for which Lender requires iNSUrANCe. This insurance shall be maintained in the amounts and for the periods that Lender

téquires. The insurance carrier providing the insurance <hait be chosen by Borrower subject 10 Lender's approvel which shall not

e unreasonsbly withheld. If Bogrower fails to maintain covernge described sbove, Lender may, 8t Lender’s option, obtair

coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morngage ciause. Lender shall
have the right to hokd the policies and rencwals. If Lender requires, Bosrower shall prompily give 0 Lender all receipts of paid
premiums and renewal notices. 1n the event of loss, Borrower shall give prompx notice to the insurance carrier and Lender. Lender
may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the festoration Ot ICPAir is economically feasible and Lender's security is not jessened. 1f the resioration of
repair is not sconpmically feasible or Lendes's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Socuzity. tastrument, whether or nol then due, with any excess paid W Borrower. If Borrower abandons the
Propesty, or docs not answer within 30 days a notice from Lender wat the insurance carrice has offered 10 scttle a claim, then
Lender may collect the insLtics proceeds. Lender may uscuwprocwdsmwpairormsmmpropmymmpaysumssccww
by thix Security Instrument, v/per'ser of not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower olwrwise AETES M Wring, ANy application of proceeds to principel shalt not extead or pogtpone
the due date of the monthly paymeats -cissred 10 in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition <hall pass o Lender 10 the extent of the sums secured by this Security Instrument immediately

| priot 10 the acquisition.

6. Occupancy, Preservation, Maintenance { nd Uvotection of the Property; Borrawer’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and vse the Properiy 18 Bomrower's principal residence within sixty days after the execution of
'his Security Instrument and shall continue 1o occupy s Fromerty as Bomower's principal residence for at least one yedr after the
dale of pccupancy, unless Lender otherwise agrees in voung, which conscnt shail not be unressonably withheld, or unless
exlenuating circumsiances exist which ase beyond Borrowet's cairol. Borrower chall not destroy, damage of impair the Propesty,
allow the Property 10 deterioraic, o commit waste on the Praoerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goos! Faith judgment could resuli in forfeiture of the Property of
otherwise materially impair the lien crealed by this Security lastrumant of Lender’s security interest. Borrower may cure such a
defauit and reinsiate, s provided in paragraph 18, by causing the aciior, o7 proceeding to be dismissed with & ruling that, ip
Lender's good faith datermination, preciudes forfeiture of the Borrower’s intrest in the Property or other material impairment of
the lien created by this Security Instrumest of Lender’s security interest. Bortowe” hall aiso be in default if Borrower, during the
ioan application process, gave materially false or inaccuraie information or stMetaents 10 Lender (or faited 1o provide Lender with
any material information) in connection with the loan cvidenced by the Note, yo'uding, but not limited 10, represcntations
coficemning Borrower’s occupancy of the Property as 8 principal residence. If this Securtty intrument is oh a leasehold, Borrower
shall compty with all the provisions of the lease. 1f Borrower acquires fee title W0 the Proge 1y, e leasehold and the fee title shall
not merge unless Lender agrees 10 the METer in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, ot there is & legal proceediug that may significantly affect Lender's riphte inthe Property (such as &
proceeding in bankrupicy, probae, for condemnation or forfeiture or 1O enforce laws or regulations), et J.ender may do and pay
for whateves is necessary to protett the valuc of the Property and Lender's rights in the Property. Lendr: s actions may include
paying 8ny Sums secured by a lien which has priority over this Seccurity Inswrureent, appearing in cOW, yaying reasonable
siiomeys’ fees and entering on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender

Any amounts disbursed by Lender undar this paragraph 7 <hall become: additional debt of Bomower secured by this Security
Instrument. Unicss Borrower and Lender agree 1o other enms of payment, these amounts shall bear interest from the date af
disbursement at the Note rate and shall be puyabie, with interest, upon notice from Lender to Barrower requesting payment.

8. Mortgage Insurance I Lender reguired MOMGARS iNSUrance as a condition of making the loan sccured by this Securily
insrument, Borcower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any rcasof, the
mortgage insurance Coverage required by Lesler lapses or ceases w be in effect, Borrower shall pay the premiums requited ©
obiain coverage substantinlly equivalent 10 the morngage insurance previously in cffect, &t 8 cost subsiantially equivalent o the
cost 10 Borrower of the mongage insurance previously in effect, from an alernalc MOTEARS insurer approved by Lender. It
substantially cquivalent MOMEAEE INSUFANCe coverage is not available, Borrower shall pay 1o Lender cach mouth & sum equsl 1O
one-twelith of the yearly morigage insurance premium being paid by Borrower when the insuzance coverage lapsed of ceased 10,
be in cffect. Lender will accept, use and retain thesc payments a8 8 loss reserve in lieu of murtgage insurance, LOSS DTG
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16. Borrower's Copy. DRomower shalf be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower, If all or any part of the Property or any interest in itis

"} sold or transferred (or if a beneficial interest in Bormower is sold or transferred and Borrower is not a natural person) without
i Lendet’s prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law a3 of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of noi less
than 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permiited
by thig Security Instrument without fusther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Bomower meety certain conditions, Borrower shall have the right o have
enforcement of this Securily Insrument discontinued 2t any lime prior (6 the earlicr of: (3} 5 days {or such other period as
apy:licable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} erary of a judgment enforcing this Security Instrumen:. Thase conditions arc that Borrowes: (s) pays Lender all
sums which then woul be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanht of any other covinp iy or sgreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable a%orcys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's vizhis in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchaigey.. Upon reinstatement by Borrower, this Security Inswrument and the obligations secured
hereby shall remain fully effective as f 0 acceleration had cccurred, However, this right (o reinstate shall not apply in the case of
scceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer.  The Note or a parial inlerest in the Noic (fogether with this Security
Instrument) may be sold one or more times wit'«oul prior notice 10 Borrower. A sale may result in a change in the entity (knawn
as the "Loan Servicer”) that cotlects monthly parinesis duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o 8 saie o the Note. If there is a change of the Loan Servicer, Bomower will be
given wrilten notice of the change in accordance with parmaraph 14 above and applicable Iaw. The notice will staie the name and
address of the new Loan Servicer and the address to which rayments should be made. The notice will aiso contain any other
information required by applicable law.

2. Haxardous Substances. Borower shall not cause or (xrait the presence, use, disposal, storage, or release of any
Hazardous Substances on o¢ in the Property. Borrower shall not do, nei sllow anyone else to do, anything affecling the Propenty
that is in vioiation of any Environmental Law, The preceding two sentencs shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally recuprized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, laiw, demand, lawsuit or other action by any
governmemal or segulsiory agency or private party involving the Property and any tazrdous Substance or Environments) Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveram.ntal or regulatory authority, that any
removal or nther remediation of any Hazardous Subsiance affecting the Property is necessiry, Borrower shall prompily take all
necessary remedial actions in accordance with Envisonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxi: or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic rerclesm products, toxic
pesticides and herbicides, volatile solvents, materials contnining asbestos or formaldehyde, and radioacay. malerials. As used in
this parsgraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Propeny ie incated that relate
to hicalth, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender skail give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Jnstrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requireil to cure thi: default; (c)
& deie, not bess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinstate after acceleraticn and the right to assert in the loreclosure proceeding the non-existence
of a default or any oiker defense of Borrower to accelerntion and foreclosure. If the default is not cured on or before the
tale specified in the notice, Lender, at its optien; may require immediate payment in full of alt sums secured by this
Security Insirument without further demand and may foveclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includlng, bul )
li'nited fo, rexsonable attoriieys’ Sees and costs of title evidence,
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