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("Z’MI’/ MORTGAGE 277%(’1

THIS MORTGAGE ("Morigage™) is /a0 on January 24, 1996 by JOHN J. IGOE, JR. and CARMELINA M. IGOE,
HUSBAND AND WIFE, AS TENANTS IN COMMEN ("Borrower") whose address is 6956 WEST NELSON STREET, CHICAGO,
Iinois 60634, and First Deposit National Bank, whick is organized and existing under the laws of the United States of America, and
whose address is 219 Main Street, Tilton, New Hampsiior 03276 ("Lender™). Borrower owes Lender the principal sum of Thirteen
Thousand Five Hundred and No/t00 Dollars (U.5. $13.500.00)(z5= "Credit Limit") as evidenced by Borrower’s First Deposit Naticnal
Bank Account Agreement dated even Jate herewith {* Agreement”). ‘This Mongage secures to Lender: (a) the repayment of the debt
evidenced by the Agreement, with interest thereon, and all renewals, ‘uture advances, extensions and modifications of the Agreement;
(b) the payment of all oiher sums, wilh interest thereon, advanced to protect the security of this Morigage; and () the performance
of Borrowes's covenans and agrecments under this Mortgage and the Agscement, For this purpose, Borrower irrevocably does
hereby mortgage, warrant, grani and convey to Lendet, the following descriter propenty located in COGK County, State of llincis
which has the address of 6956 WEST NELSON STREET, CHICAGO, illinois 60634 ("Property Adtiress™) and which is more
particularly described in Exhibit A" attached hereto and made a part hereof, - ' . e

.

TOGETHER WITH all the improvemeats now or hereafter erected on the proper/. and all easements, appurtenanges, and
fixtzres now or herealter 2 pan of the property. All replacements and additions shall also oe cavered by this Morigage. All of the
foregoing are herginafter referred 1o as the “Propeny.” .

Borrower and Lender covenant and agree as follows: ?
1. TITLE. Borrower warraais and covenants that Borrower has good and matketable title 1o the Propesty ans has the right 'm grani
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower will defend tiile 10
the Property against all claims and detnands, subject to any encumbrances of record. »

-
2. ADJUSTABLE MORTGAGE LOAN PROVISIONS. The Agrecment contains provisions which pcrmie,b}‘incrcases and .29
decreases 1o the rare of imerest provided in the Agreement on A monthly basis prior to the Conversion Date (as defined herein) and
sheraafter; (b) mcreases and decreases to the rate of interest and payments of principal and interest on a semi-annua) basis; and {(¢)
a fimisation on increases and decreases to said interess rale and monthly payment amount. Reference is made to the Agseement for.
& camplete description of the variable raie terms of the indebtedness secured by this Morigage. " )
!
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i 3 OPEN-END CREDIT. The Agreement provides that for the first 10 years after the date of the Agreement, the credil secured
by the Property is an open-end revoiving line of credit. At the end of approximaicly 10 years {rom the date of the Agreement (the
- 1"Conversion Date”), any principal amounts owed and cutstanding under the Agreement will convert to an adjustable rate, adjustable
“'payment, non-revoiving fully amortizing 5 year tenn loan, as provided in the Agreement, with a maturity date of January 24, 2011.
i All outstanding inierest is due and payable po later than the Conversion Date, The Mortgage will continue to secure payment of all
4 sums due and payable under the terms of the Agreement. Borrower's obligations under the Agreement shall be satisfied, and this
 Motigage shall be refeased and a satisfaction of morigage shall be furnisbed to Borrower upon (i) receipt by Lender of a written
request from Borrower to close the First Deposit National Bank Account (the "Account™) cvidenced by the Agreement; and (ii)
pavment in full of the indebtedness secured hereby.

4. FUTUREE ADVANCES. The lien of the Mortgage securcs the existing indebledness under the Agreement and any futurc advances
made under the Agreement or the Morigage plus interest thercon, altomeys' fees and costs. All advances will have the same lien
priority as the advarce )itially made under the Agreement. The unpaid balance of the revolving line of credit under the Agreemeni
may at certain times be ccro; the interest of Lender herein will remain in fuil force and effect notwithstanding a zero balance a1 any
time.

5. RIDERS TO THIS MORTGAGE. If one or more riders are executed by Borrower and recorded together with this Mongage,

the covenams and agreements of exct such rider shall be incorporated into and shall amend and supplement the covenans and
agreements of this Mortgage as if the-iider(s) were a part of this Morgage. [Check applicable box‘es))

D Condominium/Planncd Unit Devriopment Rider D 1-4 Family Rider

NOTICE: See the attached pages which are icorporated herein by this reference into this Mortgage for
additional agreements, terms anc provisions contained in this Mortgage.

REQUEST FOR NCTiCE OF DEFAULT
AND FORECLOSURE UDER SUPERIOR
MORTGAGES OR DEEPS OF TRUST

Berrower and Lender request the holder of any mortgage, deed of trust or-uiner encumbrances with a tien which has priority

over this Mortgage to give Notice to Lender, at Lender’s address set forth on pige un2 of this Morigage of any default under the
superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. / g

Bos(owcr JOHN ). IGor{ T /7

2N

) Borrower CARMELINA M. | OE __,’/

State of llinois COOK Counly 58:

John J. Igoe,Jr &

l,__the undersigned . a Notary Public in and for s«id county and state, do hereby certify that_8Ymelina M. Igoe

personally known to me to be the same person(s) whosc name(s) __ gya subscribed 1o th
foregeing instrument, a_fpearcd before me this day in person, and acknowiedged thate hey signed and delivered the said ins'rumcn
as the free voluntary act, for the uscs and purposes therein sct forth. :

Givan uader my hand and offici ”UM’*GPNIS’SE Xt

My Commission expircs:

JANICE »; rRANKLlN e

NOTARY PuaLIC, STATE OF ¢ -
LLiNOIS
My cawnsunou EXPIRES: 0220008 Notary Public

SEO43
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i ADDITIONAL TERMS OF MORTGAGE

"A. IMPOUND ACCOUNTS, Sc long as Borrower pays, prior to delinquency, ail yearly taxes and assessments (including
ondominium and planned unit development assessments, if any) which may attain priority over the Mortgage and ground rents on
é!c Property, if any, plus all premiums for hazard insurance and mortgage insurance, if any, Lender waives the requirements of the
“Tollowing. Thereufter, until the Agreement is poid in full, Borrower will pay to Lender when monthly payments are due under the
Agreement, a sum ("Funds®) for: (a) ore-twellth yearly taxes and assessments which may attain priority over this Mortgage as a lien
on the Property; (b} one-twelfth yearly leasehold payments or ground remts on the Property, if any; (c) one-twelfih yearly hazard or
property insurance premiums; (d) one-twelfth yearly flood insurance premiums, if any; (¢) one-twelfth yearly morigage insurance
premiums, if any: and (f) any sums payable by Borrower to Lender, in lieu of the payment of mortgage insurance premiums. These
ilems are called "Escrow ltems.* Lender may. at any time, collect and held Funds in an amount not to exceed the maximum amoun
allowed by law. Lendur.may estimate the amount of Funds due on the busis of current dala and reasonable estimates of expenditures
of future Gscrow ltems po utherwise in accordance with applicable law.

Lender may not charge Borrow<+ ior holding and applying the Funds, annuaily anulyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Bortover ‘nterest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Horrower to pay a.one-time charge for an independent real estate 1ax reporting service used by Lender in
connection with this loan, untess applicable-law provides otherwise. Unless applicable faw requires interest to be paid, Lender is not
required to pay Borrower any interest or 22x0%gs on the Funds. Lender will give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Faii's and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Mortgage.

If the amonnt of the Funds held by Lender at any time s w0t sufficient to pay the Escrow liems when due, lender may so notify
~ Borrower in writing, and, in such case Borrower will pay to Lendar the amount necessary to make up the deficiency. Borrower will
make up the deficiency in no more than twetve monthly payinents, al Lender’s sole discretion.

Uporn payment in full of all sums and closing of the account secured bty this Mortgage, Lender will pramptly refund to Borrower any
Furds held by Lender. If Lender ucquires or sells the Property, Lender, puior to the acquisitior or sale of the Property, will apply
anv Funds held by Lender at the time of acquisition or safe as a credit agairst the suras secured by this Mortgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will perform all ol its obligations under any security agreement with
a lien which has priority over this Mortgage, including making payments when due.” Sorrower will pay all taxes, assessments and
other charges, fines and impositions attributable 10 the Property which may attain a-priority over this Morigage, and leaschold
payments, or ground rents, if any. Borrower will keep the Property in good condition and repairand will not commit waste or permit
impairment or deserioration of the Property or use it in a destructive manner and shall comniy with any lease provisions if this
Mortgage is a leasehold. Borrower shall comply with ail laws, ordinances, regulations and requireriems of any governmenta! body
applicable to the Property. Lender may make or cause to be made reasonable entries upon and inspectiz oi the Propenty, including,
without limitation, for the purpose of conducting environmental inspections and audits. 1f Borrower is ind<12uh, or if any proceeding
is commenced which materially affects Lender's interest in the Property, or the Property is damaged, Lend:r raay withou: notice 1o
or demond on Borrower make such appearances, advance such sums, and take such actions as Lender deems revessary or advisable
1o protect Lender's interest. Any amouats which Lender advances on Borrower’s behalf will be added to Borrower's indebtedness
and this Mortgage shall from the date thereof sccure the repayment of such advances with interest.

C. INSURANCE. Borrower wil! maintain and pay for properiy damage and flood (if required) insurance on the improvements no
existing or hereafier erecied on the Property as required by the Agreement. In the event of loss, Borrower will give prompt noti

to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Uniess Lender
Borrower ctherwise agree in writing, insuiunce proceeds will be applied to restore or repair the Property damaged if economicaliyd
feasible and Lender’s security is not lessened. |f the restoration or repair is not cconomically feasible or Lender’s security woul

be lessened, the insurance proceeds will be applied to the sums secured by this Morigage, whether or not then due, with any excess
paid to Borrower and such application will not exiend or postpone the duc date of the monthly payments due under the Agreemcntu
or change the amount of the payments. If Borrower abandons the Property, or does not answer within 30 days after the date the
notice is given by Lender to Borrower that the insurance catrier has offered to settle a claim, then Lender may collect the insurance

SEO4MS
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" iproceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage. whether or rat
" the sums are then rdue and such application will not extend or postpone the due date of the monthly payments due under the Agreement
“yor change the amount of the payments. If Lender acquires the Property, Borrower's right to any insurance poticies and proceeds
% resulting from damage to the Property prior fo the acquisition will pass to Lender to the extent of the sums secured by this Mortgage
i immediately prior 1o the acquisition,

L D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and will
be paid to Lendes and will be applied to the sums secured by this Morttgage whether or not the sums are then due and such application
will not extend or postpone the due date of any payments under the Agreement. 1Y Borrower abandons the Property, or does not
answer within 30 days after the date notice is given by Lender to Borrower thar the condemnor offers to make an award or settle a
claim for damages, then Lender can collect and apply the proceeds, at its option, either to restore or repair the Properiy or to the
suttis secured by thid Mortgage, whether or not the sugs are then due and such application will not extend or postpone the due date
of any payments under (e Agreemenl.

E. DEFAULT: Borrowir w/ill be in default hereunder if Borrower fails to meet the repayment terms in the Agreement or
Borrower's action or inaction agversely affects the Property or Lender’s rights in the Propenty, including, but not limited to:

(a) failure to mainiain requi‘cd insurance on the Property;

{b) Borrower's transfer of the Piopany;

{e} failure 1o maintain the Property, or use of it in a destructive manner;

{d) commission of waste;

(¢) failure to pay taxes on the Property v winsrwise fail to act and thereby cause a lien 1o be filed against the Property that
is senior 1o this lien;

(I) death of all Borrowers;

(g) the Property is taken through eminent domaby;

(h) a judpment is filed against Borrower and subjects. Borrower and the Property 10 action that adversely aftects Lender's
interest;

(i) & prior lienholder forecloses on the Property and as a reenit, Lender’s iterest is adversely affected; or

() Borrower engages in fraud or material misrepresentation, in ceariction with any phase of this home equity line of credit.

If Borrower s in default, Lender has all the remedies provided under the Agreemer. and this Menigage and by law, including, without
limitation, terminating the Account, requiring Borrower to pay the entire outstanding baance in one payment, charging Borrower any
fees refated to the collection of the amount owing, and for protection of the Property in iwviing, without limitation, costs and expenses
incurred in cunnection with envirorimental inspections and audits or in enforcing the rimedies provided for in this Morgage.

F.

1. FORECLOSURE. In the event of a default, Lender may immediately commence fon closure proceedings against
the Propeisy through judicial proceeding, pursuant 1o applicable law and procesd 10 sell the Propenty orio<anse the same to be sold
in accordance with sald staiutes in a single parce! or in several parczls at Lender's option. Lender will apyti sale proceeds derived
from a forectosure sale, first, to all reasonable cosis; then to sums securcd by the Mortgage; and then (o the peisons legally entitled
to it. “Cosis” include atorneys’ fees (including fees for wtiorneys cmployed by us or our agents), Morigagee’s fees, expenses of
attempied collection, protecting the Propenty, including, without limitation, costs and expenses incurred in coanection with
environmental inspections and audits, providing insurable title to a purchaser, and other expenses Lender incurs to enforee its rights
under the Agreement or the Mortgage. If Lender has not acied under this section, Lender may be required to advance funds to cover
Borrowei's transections cven if Borrower is in defrult.

2. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceteration of the sums secarcd by th
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinuesd within ninet
(90) days fotlowing the service of a summons on Borrower if: (a) Borrower pays Lender all sums which would be then due unde
this Mortgage, and the Agreement which it secures including all advances, had no acceleration cecurred; (b) Borrower cures al
breaches of any other rovenants or agreements of Borrower conlained in this Mortgage; (c) Borrower pays ail reasonable expense
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Monigage, and in enforcing Lcndcr‘sﬂ‘
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i memedies as provided in Paragraph E hereof, inciuding, but not limited 1o, reasonable attorneys’ fees; and (d) Borrower takes such
“Paction s Lender may reasonably require to assure that the lien of this Monigage, Lender's interest in the Property and Borrower's
obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
*}Mongngc and the obligations secured hereby shall remain in fulf foree and effect as i no acceleration had occurred. However, this
4 Might 10 reinstate may only be exercised by Borrower once every five years and shall not apply in Ihe case of acceleration undes
‘ipmgraph L.

G. LIEN ON RENTS, To the extent allowed under applicable law, as additional security hereunder, Borrower hereby grants
to Lender a lien on the remts of the Property, provided that prior to acceleration of the Morigage or abandonment of the Property,
Borrewer can collect and retain such rents as they become due and payable. Upon acceleration of the Mortgage or abandonment of
the Property, Lender, in person, by agent or by judicially appointed receiver will be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. Al rents collected by Lender or the receiver
will be applied firstio payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, any prersium on receiver's bonds and reasonable attorneys' fees, and then (o the sums secured by this Morigage.
Lender and the recgiver are liable to account anly for those rents actually received.

H. SUCCESSORS AND A *SIGNS BOUND; JOINT AND SEVERAL LIABILITY. The covenants and agreements of this
Mortgage shall bind and benefiline succeescts and assigrs of Lender and Borrower, subject to the provisions of Paragraph K.
Borrower's covenants and agreements stall be joint and several. Any Borrower who co-signs this Morgage bul does not exccuie
the Agreement: (a) is co-signing this Mortgage only to mongage and warrant such Borrower's interest in the Propenty under the terms
of this Mortgage: (b} is not personally oblizar<d to pay the sums secured by this Mortgage; and {c) agrees that Lender and any other
Hotrower may agree (o extend, madify, forbezi or make any accommodations with regard to the terms of this Mortgage or the
Agrecment without that Borrower's consens.

L NOTICES. Except as required by applicable law notices o Lender or Borrower shall be given in the manner provided in
the Agreemznt,

2 GOVERNING LAW, SEVERABILITY. Subject 10 principles governing choice of law, this Mortgage is made pursuant
to, and shall be consirued and governed by, the laws of the United Stes and the jn rem rights, remedies and procedures of the state
in which the Property is located and by the rules and regulations promuigp:er* thereunder. It any paragraph, clause or provision of
this Mortgage or the Agreement or any other obligation secured by this Moitg.ge is construed or interpreted by a count of competent
jurisdiction to be void, invalid or unenforceable, such decision shall atfect only thesz paragraphs, clauses or provisions se constried
or interpreted and shali not affect the remaining parsgraphs, clauses and provisions =1 this Mortgage or the Agreement or other
obligations secured by this Morgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BULROWER. If all or any part of the
Property or any Interest in it Is sold ~r iransferved (or if a beneflcial interest in Borrower is vold or transferred and Borrower
is not a natural percon) without Lender’s prior written consent, Lender may, at its option, reqtire immediate payment in full
of all sums secured by this Mortgage. However. this option shall not be exercised by Lender if excivize s prohibited by federal
law as of the date of this Mortpage, If Lender exercises this option, Lender shall give Borrower nciize of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice (s delivered or mailed v:ith!n which Borrower
must pay all sums secured by this Mortgage, If Borrower fails to pay these sums prior to the expiration of thss period, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower,

L. HAZARDOUS SUBSTANCES. Borrower will not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substaices on or in the Property. Borrower shall not do, nor ailow anyone else to do, anything affecting the Praperty,

that is in violation of any Environmental Law; notwilhstanding foreseeing the presence, use, or storage an the Property results from

small quantities of Hazardous Substances thai are gencrally recognized to be appropriate te noymal residential uses and o maintenange

of the Property.  Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environnmnm[%
Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all -
necessary remedial actions in accordance with Environmental Law. As used hercin, "Hazardous Substances” are those substancet’

SES4ss
Minots Mortgage Puge §
Janvary 26, 1995




UNOFFICIAL COPY




UNOFFICIAL COPY

_'dleﬁned a1 toaic or hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flamymable
ﬁr toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and
viad:oacnvc materials; and "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that
;glme © health, safery or environmental protection.

M. INJURY TO PROYERTY. All causes of action of Borrower, whether accrued before or after the date of the Morgage,
for damage or injury to the Property described in the Mortgage or any part hereef, or in connection with the transaction financed in
whole or in purt by the funds loaned o Borrower by Lender, or in conncction with or affecting the Property or any part thereof,
including causes of action arising in tort or contract and causes of aclion for fraud or concealment of material fact are, at Lender’s
option, assigned to Lender, and the proceeds thereof shall be paid 1o Lender who, afier deducting therefrom all its expenses, including
reasonable atlorneys’ fees, may apply such proveeds to the sums secured by the Mortgage or to any deficiency under the Morigage
or release any moneys so received by it or any part thereof, as Leader may ¢lect. Lender may, at ils option, appear in aid prosecute
in its own name ap; action ot proceeding to enforce any such cause of action and may make any compromise or sewlement thereof,
Burrower agrees 1o exriuie such further assignments and other instrumenis as from lime 10 time may be necessary to effectuate the
ioregoing provisions amd 2, Lender shall request.

N. FEES. Lender, or its sucressors and assigns, may charge and Borrower agrees to pay a reasonable release fee for each full
or pactial release of the Mortgage tozether with any fees or charges assessed for recording each such full or partial release if permitted
under applicable law at the time of an, release. Lender may charge Borrower a reasonable fee for any services rendered to Borrower
or on Borrower’s behalf pursuant o the Mor.pzae or the Agreement to the extent permilted under applicable faw. Any such charge
shall be secured by the Mongage, and Borrower agrees 1o pay the same upon demand, together with interest thereon from the date
of such charges at the rale payable from time (0 tlinie on cuistanding principal under the Agreement.

0. OFFSETS. No indebtedness secured by this Morigage shall be deemed 1o be offset or to be offser or compensated by ail
or part of any claim, cause of action, ot counterclaim, wheaict liguidated or unliguidated, which Borrower now or hereafter may have
or may claim to have against Lender.

| WAIVER OF HOMESTEAD. Borrower hzreby waives #2( cights of homestcad exemption in the Property,

Q. SEVERABILITY. Any provision of this Mortgage which is proiniUited or unenforceable shall be ineffective to the exient
of such prohibition o such unenforceability without invalidating the remaining provisions thereof,
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EXHIBIT "A"

1 The East 35 feet of Lot 163 in Mont Clare Cardens Subdivision of the East half
{  of the Northwest Quarter of Section 30, Townahip 40 North, Range 13, Bast of
the Third Principal Meridian, in Cook County, Illinecis.

TAX 1.D. #13-30-113-032
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