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MORTGAGE 5

THIS MORTGAGE ("Security Insttum-at ™) is given on JANUARY 22, 1966 . The mottgagor is

MITCHELL H SARANOW ANU L'NDA L SARANOW, HUSBAND AND WIFE

{"Botrower”). This Security Instrument is given to
BANK OF AMER(7A, FSB

]
wlﬁchigmguﬁudarx!cxistingmﬂcrdwlawsaf THE UNITED 8TATES OF AMERICA » and whose
sddressis 9300 NORMAN CENTER DRIVE, SUITE 1000, BLOGMINGTON, MN 58437

{"Lender”). Bzmower owes Lender the principal sum of
NINE HUNDRED SEVENTY FIVE THOUSAND AND NO /10D - -

-

Dollars (U.S.$ 975 ,000.00 ). This debt is evidenced by Botrower's nut~ d7ied the same date as this Security
Instrument {*Noic”), which provides for monthly payments, with the full debt, if 1o: puid eatlicr, due and payable on

FEBRUARY 1, 2028 . This Security Instrument secures to Lender: (s) the tepayment of the debt
evidenced by the Note. with interest, end all renewals, extensions and maodifications of the Mow; (b) the payment of all
other sums, with intorest, advanced under pamgraph 7 to protect the secutily of this Seonzily Instrument; and (c)
the periotmatwe of Bottower's covenants and agreements under this Secutity Instrument ‘and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described peupenty located in

SEE ATTACHED LEGAL OESCRIPTION, COOK | Caunty, fllinois:

which has the address of 000 AUBUAN ROAD W ) NNE TKA [Street, City],

Hlinois 80082 {Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hercafter erected on the propenty, and all casements,
and fixtures now or hereaficr 2 pari of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred Lo in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right {o
mortgage, grant and convey the Property and thet the my is unetcumbered, except for encumbrances of record.
Bottower warrants and will defend gencrally the title to the Property ageinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanit and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principel of and intercst on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Bottower sheli
pay W Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for:
(a) yearly taxcs an gsuessments which may attain priority over this Security Instrument as a lica on the Property; (b)
yeatly leasehold poy ments or ground rents on the Property, if any; (c) yearly hazard or propesty insurance premiums;
{d) yeatly fiood inwimsnce premiums, if any; (¢) yeatly mortgage insurance premiums, if any; end (f) any sums payable
by [orrower to Lendir. i socordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items atv. called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amcunt o lender for a federally related mortgage loat may require for Borrower's escrow
account under the foderal Real atate Settiement Procedures Act of 1974 as amended from time to time, 12 U.5.C.
Section 2601 et seq. ("RESPA*). ruiless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, colfect and hold Funds i+ en amount not to exceed the lesser arnount. Lender may estimate the amount of
Fumgducon the basis of current data ar reasonabie estimates of expenditures of future Escrow Jtems or othetwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits arc insused by » federal agency, instrumentality, or entity
(including Lendet, if Lender is such an instituic or in any Fedetal Home Loan Bank. Lender shall apply the Punds to
pay the Fscrow Items. Lender may not chatge [Re:pswer for holding and applying the Funds, anpually analyzing the
escrow account, of verifying the Escrow ltems, unie:s Lender pays Borrower interest ont the Funds and applicable law B
pertaits Lender to make such a charge. However, Leidet may require Borrcwer to pay a one-time charge for an ¢
independent real esiate tux reporting service used by Lenzr i connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made ot applicable lsw szoires interest to be paid, Lender shall not be requited to
pay Borrower any interest or camings on the Funds. Bortowex 2l Lender may agree in writing, however, that interest
shall be peid on the Punds, Lender shall give to Borrower, without chirge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debst 10 the Funds was tnade. The Funds are pledged as
additional sacurity for all sums ~ecured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by epplicable law, Lender shall account to
Botrower for the excess Funds in accordance with the requirements of appliciais law. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow llems when due, Lentr iy so notify Borrower in witing,
ard, in such case Borrower shall pay to Lender the amount necessary to make up i Geficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lendet shafl pzoroptly refund to Borrower
any Funds held by Lender. If, under paragreph 21, Lender shall acquire ot sell the Propeay, Lendet, prior to the
acquisition ot sale of the Property, shali apply any Funds held by Lender at the time of acquiz’sen or sale as a credit
against the sums secured by this Security Instrument,

3. Apptication of Payments. Unless applicable law provides otherwise, &il payments receives by Lender under
paragtaphs 1 and 2 shail be applied: first, 1o any prepayment charges due under the Note; second, o amounts payable

., umdet patagraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due undes the Note.

ii, 4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢ , fines and impositions attributable to the
st Propetty which may attain priority over this Security Istrument, snd leasehold payments or ground rents, if any.
> Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrowet
a % « shall pay them on time directly to the person owed paytnent. Borrower shall prompily fumish to Lender all notices of
Pe', amounts to be peid under this caph. If Borrower makes these payments directly, Borrower shall promptly fumnish
g'i to Lender receipis evidehcing the payments,

LS

< Botrower shafl pily discharge any lien which has priority over this Security Instrument unless Botrower: (a)
g agrees in writing to the payment of the obiigation secured by the licn in a manner acceptable to Lender; (b) contests in
*p  good faith the ften by, or deferds against enforcement of the lien in, legal ings which in the Lender’s opinion
g operalctoptevmmmmfmmmtoﬁhelim;or(c)secumfmmthcﬁol of the lien an agroement satisfactory o
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Lexdez subordinating the lien to this Security Instroment. If Lender determines that any part of the Property is subject
toa fien which may sttain priority over thix Security Instrument, Lender may give Borrower a notice identifying the
lién. Borrower shall satisfy the lietn of take one or more of the actions set forth above within 10 days of the giving of

/8§, Bazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
t&hopa;rirmmdlgmm loss by fire, hazards included within the teem “extended voverage” and any other hazards,
i.?c*‘luding oods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

for the petiods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coversge desctibed
zhove, Let_}der may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

All insurance policies and renewals shall be acceptable to Lender and shall include & standard morigage clause,
Lendet shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and tenzwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unleas Lender a! Borrower otherwise agree in writing, insurance proceeds shall be applied to testotation o repeir
of the Property damaged, if the testotation ot repair is economically feasible and Lender’s security is not leasuwd.m
restoration ot repair iy 7ot eonomically feasibic or Letder’s secunty would be lessened, the insurance proceeds shall be
applied to the sums secured Dy this Security Instrument, whether or not then due, with any excess paid to Botrower. If
Borrower abandons the Fropr.ty, of does not answer within 30 days & notice from Lender that the insurance carries has
offered ta setile a claim, then LenZer may collect the insurance proceeds. Lender may use the to repair or
mﬁwhopcﬁymmpayms!mmjby&ﬁs&cuﬁty Instrument, whether of ot then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othelwi e agree in writing, any application of proceeds to principal shall not extend or

the due date of the monthly payinent= seferred to in paragraphs | and 2 or change the amount of the paymens.
I under paregraph 21 the Property i acquired by Lender, Botrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the iequisition shall pass to Lendet to the extent of the sams secured by
this Security Instrument immediately prior to the acuisition.

& Occupsncy, Preservation, Malnienance an” Protection of the Property; Borrower’s Losn Application;
Leaseholds. Borrower shalf occupy, establish, and use the Tiaperty as Borrowes's principal residence within sinty days
afier the execution of this Security Instrument andd shail continue to cccupy the Property as Borrower’s principal
residence for at lcast one year after the date of occupancy, unlcas Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or uniess extenuating circumstanc:s rixist which are beyond Botrowet's control. Borrower
shall not destroy, ¢ ot impair the Property, allow the Propeity to deteriorale, or commiit waste on the Property.
Borrower shali be in defauit it any forfeiture action or procseding, whiether civil ot criminal, is begun that in Lender’s
mﬁiﬂl judgment could result in forfeiture of the Property ot oth=.wise materially impait the lien created by this

ity Instrument or Lender’s security interest. Borrower may cure sich o default and reinsiote, as provided in
parsgraph 18, by uusmp the action or proceeding to be dismissed wiili ¢ ruling that, in Lender’s good faith
desermination, precl otfeiture of the Borrower's interest in the Praperty ce ciher matetial impairment of the lien
created by this Security Instrument of Lender's security intetest. Borrower shall aisr he in defauit if Borrower, during
the loan application process, gave materially false or inaccurate information or staternents to Lender (or failed to
rmvide Lender with any material information) in connecticn with the loan evidenced % the Note, including, but not
imited to, representations conceming Borrower's occupancy of the Property as » principa’ res'dence, If this Security
Instiument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Boiior~ scquires fee title to
the Property, the leaschold and the fee tivle shall not merge unless Lender agrees to the inwatog.

7. Prolection of Lender's Rights in the Property. If Borrower fails to petform the coveninis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender s rights in the
Propetty (such as a procecding in benkrupicy, probate, for coiemnation or forfeiture or to enforce laws or
regulations), then r may do and pay for whatever is necessary 1o protect the value of the Property and Lendes’sam -
rights in the Property. Lendet’s actions may include paying any sums secured by a lien which has priority ovet this 3
Security Instrument, appearing in court, paying reasonable attomeys® foes and entering on the Property to make repairs. 8
Although Lendet may take action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this .84 -
Security Instrument. Unless Bommower and Lender agree to othet terms of payment, these amounts shall bear interest o%
from the date of dishurseraent at the Naote rate and shall be payable, with interest, uponnoﬁooﬁmnlmdﬂtoﬂonowce.\f',, :
requicsting payment. a

8, b'?oﬂ;age insurence. If Lender required mortgage insurance as & condition of making the foan sccured by this* £/
Security Instrument, Borrower shall pay the premiums required to maintain the mortgrge insurance in effect, If, for any &
reason, the mortgage insurance covesage required by Lender lepses or ceases to be in cffect, Botrower shall pay the

o
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premiums required to abtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Bortower of the mortgage insurance previously in effect, from sn aliomate
mortgage insuret approved by Lender. If substantially equivalent mortgege insurance coverage is nol available,
Borrower shall pey to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Botrower when the insurance covetage lapsed ot ceased to be in effect. Lender will acoept, use and retain these
payments as & loss regerve in fiou of mortgage insutance, Loss rescrve payments may no longer be required, af the
option of Lendez, if mortgage insurance coverage (in the amount and for the period that Lendet requites) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums fequited to
maintain mortgage insurance in cffect, ot to provide a Joss reserve, until the requircnent for mortgage insurance ends
in socordance with any written agreement hetween Borrower and Lender or applicable law.

8, Inspection. Lender o its agent may make reasonable entries epon and inspections of the Property. Lendet shall
give Bormower notice at the time of of priot to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The procseds of any award or clarm for Jamages, direct or consequential, in connection with
any condemnation ot othet taking of any part of the Propetty, or for conveyance in lieu of condemnation, am Lercby
assigned atd shall "¢ veid to Lender.

In the event o a.total taking of the Property, the proceeds shall be applied to the sums secuted by this Security
Instrument, whethet or ot then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair inarket varic of the Property immediately hefore the taking is equal to or greater than the amount of he
sums secured by this Sécunty instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums securea by ihis Security Instrument shalt be teduced by the amount of the pmceeds multiplied by
the following fraction: (a) the {<a’ amount of the sums secured immediaicly before the taking, divided by (b) the fair
market value of the Property imzuediately before the taking. Any balance shall be paid to Bottowet. In the event of a
partial taking of the Property in which the Sair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately hefore the taking, unless Borrowet and Lender otherwise agree in writing
ot unless applicable law otherwise provi(es, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowet, @i, sfter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borr. =1 fails to respond to Lender within 30 duys after the date the
notice is given, Lendet is authorized to collect and apply 1.z proceeds, at its ophion, cithet to restoration or repair of the

y ot {0 the sums secured by this Security Instrumer t, wnether of not then due.

Unlese Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not vxtend ot
posipone: the due date of the monthly payments refetred to in paragrephs 1 and 2 or change the amount of such
payments.

11. Borrower Not Keleased; Forbearance By Lender No« 4 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secusity Insurument granied by Lender to any successof in
interest of Bomower shali not operate to release the liability of the onjiinsl Borrower or Borrower’s successors in
intereat. Lender shall not be required to commence proceedings against sy > wcessor in interest of refuse to extend
time fot payment or othcrwise moxdify amortization of the sums secured by this S~cutity Instrument by tcason of any
demand made by the otiginal Borrower or Botrower's successors in interest. Any fiehearance by Lender in exercising
any right ot remedy shali not be a waiver of of preclude the exercise of any right of renied:.

12. Sucoessors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ¢nd Potrower, subject (0 the
provisions of paragraph 17. Borrower's covenunts and agreements shall be joint and sevetal. Aiy derrower who co-signs
this Security Instrumeni but does not execute the Note: (a) is co-signing this Security Instruraesit only to montgege,
grant and convey that Borrower's interest in the Property under the terms of this Security isstroraent; (b) is nol
personally obligated to pay the sums secured by this Security instrument; end (c) agrees that Lesider and any other
Botrowet may agree to extend, modify, forbear or make any accommodations with regard (< the terms of this Security

%“‘- Instrument ot the Note without that Borrower's conisent.
¥ 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum joan
%chazgu. and that law is finally interpreted so that the interest or other loen charges collected ot to be collected in
connection with the loan excoed the permitted limits, then: (a) any such joan charge shall be reduced by the amount
necessaty 1o reduce the charge to the permiited limit; and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a pariial prepayment without any prepayment charge under the Nole.
: 14, Notices. Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering it ot by
" “mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propesty A or any other address Borrower designates by notice to Lender. Any notice to Lender shali be givenb

e _ "\“ J
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’ A
;itzt class mail to Lendet's address stated hetein or any other address Lender designates by notice to Borrower. Any
A g%fmm%s‘mﬁty Instrument shall b deemed to have been given to Bortowet or Lender when given as
: nihis parmgrapi.
-1 18, Governlng Law; Seversbility. This Sccunty Instrament shall be governed by federal law and the law of the
Aurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
rwhich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
“Note are declared to be seveteble.

16. Borrower’s Copy. Bortowet shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any pant of the Property or any
interent in it is sold or transferred (o if a beneficial interest in Botrower is sold or transferred and Borrower isnot a
natural person) without Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of
all suma secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federa! Jaw as of the date of this Security Instrument,

If Lendet exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a petiod
of not less than 30 Zaya from the date the notice is delivered or mailed within which Borrower must pay all sums socured
by this Security Instrur.ont. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Ly ‘his Security Instrument without further notice ot demand on Borrower,

18. Borrower's Rigt« t) Reinstate. If Bortower meets cettain conditions, Borrower shall have the right to have
enforcement of this Secutity ins.rument discontinued at any time prior to the carlier of: (a) 5 duys (ot such other period
as applicable law may specify 1 riinsiatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) =nirv of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (p) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures an; ZeZault of any other covenanis or agreements; {¢) pays all cxpenses Incurred in
enforcing this Security Instrument, including. '~:t not limited to, reasonable attomeys” fees; and (d) takes such action as
Lender may reasonably require to assure the! the lien of this Security Instrutnent, Lender’s rights in the Property and
Brsrower's obligation 1o pay the sums secured by this Security Instrament shall continue unchanged. Upon reinstatem nt
by Botrower, this Sueurity Instrument and the obligiticas secured hereby shall remain fully effective as if no acecleration
had occurred. However, this right bo reinstate shall not uf piy in the case of acceleration under paragraph 17,

19, Sale of Not=; Chaage of Loan Servicer. The Ncie 0r a partial interest in the Note (together with this Security
Instrument) may be sold one or mote times without prior notics to Borrower, A sale may result in » change in the entity
(known as the “Loan Sctvicer”) that collects monthly paymer:t= die under the Note and this Security Instrument. Thete
also ray be one or more changes of the Loan Servicer unrelatod 20 ¢ sale of the Note. If there is & change of the Loan
Scrvicer, Borrower wili be given written noiice of the change in accoreiise with paragraph 14 above and applicable taw.
The notice will state the name and address of the new Loan Servicer and ik address to which payments should be made.
The notice will also contain any other information required by applicable law

30, Harardous Substances. Borrower shall not cause or permit the pissere, use, disposal, storage, or refease of
any Hazardous Substances on ot in the Property. Bortower shall not do, nor alic«~ iinyone else to do, anything affecting
the Property that is in violation of any Bnvironmental Law. The preceding two sentznccs shall not apply to the presence,
usc, or storage on the Property of small quantities of Hauardous Substances tha ae generally recognized to be
appropriate to normal residentinl uses atd to maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim, demans’, la vsuit or other action by
any governmential or regulalory agency or privalc party involving the Property and any Vo-ardous Substance or
Envitonmental Law of which Bomrower has actual knowledge. If Botrower learns, ot Is notified 0% ony govemmental or
tegulatory authority, that any removal or other remediation of sny Hazardous Substance affecting the Property is

, Borrower shall prompily take all necessary remedial actions in accordatee with Bnvironmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other flammeble ot toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ad mdioactive,
matcrials. As used in this patagraph 20, “Environmental Law* means federal Jaws and laws of the jurisdiction where oY)
Property is located that relate to health, safety or cnvironmental protection. ‘dw

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 3 .q

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration !ollowln;}. e
Borrower's breach of asy covenant or agreement In this Security Instrument (but not prior to acceleratio pa
under paragraph 17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) th
sction required to cure the default; () a date, not less than 30 days from the date the notice is given &
Borrower, by which the default must be cured; and (d) that fallure to cure the defauli on or before the date?
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specified in the notice may result in scceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of ihe Property. The notice shall further inform Botrower of the right to reinstate aftcr acocleration
and the right t assert in the foreclosure proceeding the non-existence of & defanit or any other defense of Borrowet to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lendes, ai its option,
may roquire immediate payment in full of al! sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® foes and costs
of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrowet shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives &}l right of homestead excmption in the Property.

24, Riders (o this Security Instrument, If onc or more tidets arc executod by Borrower and recordad together
with this Security Instrument, the covenants end agreements of each such rider =hall be incorporated into and shall
amend and supgicorint the covenants and agreements of this Security Instrument s if the rider(s) were 2 part of this
Security Instrament. | Check applicable box(cs))

Adjustable Raic Tider Condominium Rider 1-4 Family Rider
GOradusted Payment Rider Planned Unit Development Rider Biweekly Payment Ridet
Balloon Rider Rate Imptovement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrowcr aceents and agrees to the terms and covenants conlained in this Security
Instrument and in any rider(s) execated by I ‘otmv:ermdreeoded'iifuh it.

Witnesscs: S ntetit/ zlj )éb,cﬂwmﬁ)/(sﬁn

MITCHELL M SARANOW “Borrowes
{;‘) . 4

.:}'/’VWL JL i%amw/ (Seal)

L13DA L SARANOW “Bortowes

(Seal) {Scal)

-Bomowes | ‘m
STATE OF ILLINOIS, Couaty 2 ’M”

({.‘f,} , d X [ﬁ/ Aty 2 /L. K

1, Saiv LU" 4 ,& }M . , & Notary Public it and fot =aid county and state do hereby

centify that MITCHELL ¥ SARANOW AND LINDA L SARANOW ,HUSBAND AND WIFE

, personally known (o me to be the sume-person(s) whose
names) subscribed to the foregoing instrument_ appeated before me this duy in person, and acknowleaged that  THEY
signed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and purposcs
in set forth. A )
Given under my hand and official sealyghis ~ 22ND dlyof/ ) PRY , 3998
L/

R,
J 4
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; @ Commonwealth, -
Land Title Insurance Company COMMITMENT FOR TITLE INSURANCE

SCHEDULE A ~ Page 2

LEGAL DESCRIPTION
L,
1 Comnitment No. C-57433

PARCEL 1:

THE SOUTH 15% FEET OF THE NORTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF

THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 17, TOWNSHIP 42 NCRTH, RANGE
13, EAST OF THE THIRD PHINCIFAL MERIDIAN, (EXCEPT THE WEST 33 FEET THERECF
TAKEN FOR £ fRIET) IN COQK COUNTY, ILLIMNQIS.

PARCEL 2:

FASEMENTS ABPPYRTEMANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
AGREEMENT OF EAZEMENTS DATED QCTOBER 10, 14913 AND RECORDED COCTOBER 14, 1913 AS
DOCUMENT 52828632 250 AS CREATED BY DEED FROM JULIA D. YEOMANS TO MARCUS D.
RICHARDS AND HELEN G, oICHARDS DATED JANUARY 17, 1924 AND RECORDED JANUARY 17,
1924 AS DOCUMENT 8284377 FOR INGRESS AND EGRESS, OVER AND ACROSS THE FOLLOWING
DESCRIBED PROPERTY (EXCEPY THAT PART PALLING IN PARCEL 1) THE WEST 20 FEET OF
THE NORTH 1/2 AND WEST 10 FZET OF SOUTH 1/2 OF THE NORTH 1/24 OF THE EAST 1/2

OF WEST 1/2 OF THE NORTHWEST 7./4)OF SOUTHWEST 1/4, ALSCO THE EAST 20 FEET OF
NORTH 1/2 OF WEST 1/4 OF NORTHWEST 1/4 OF SOUTHWEST 1/4 (EXCEPT PART FALLING IN
THFE NORTH 13 FEET AND EXCEST THAT ZaRT FALLING IN THE SOUTH 33 FEET THERECF) IN
SECTION 17, TOWNSHIP 42 NORTH, RANGr 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COCK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS A2TUSTABLE RATE RIDER ismade this 228D day of JANUARY |
1902 , il is incorpomied into and shall be deemed o amend and suppletment the Mortgage, Deed of
Trust or Secarily Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the
“Borrowet”) to secun Borsowet’s Adjustable Rate Note (the “Note™) to

BANK OF AMERICA, FS8
(the “Lender”) of the se7uc ale and covering the property described in the Security Instrument and located
at:

830 AUZUSN ROAD , WINNETKA, IL 60003
{Property Address]

THE NOTE CONTAINS PROVISIUMS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAV/4ZNT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition lo th cnvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHAINGES
The Note provides for an inilial interest rate of 2.750 %. The Note provides for
changes in the interest rate and the monthly payments, es follows;

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Chang: Dates

The interest rate [ will pay may change on the first day of FEBRUARY 1 , 2001 , and
on that day every 12th month thercafter. Bach date on which my interest rate could ctange is called o
*Change Date.”

(B)Thelndex ~ The nurrent index ussed st the time of closing wea B.3500%.

Beginning with the first Change Date, my intetest retc will be based on an Index. The *index” is the
weekly aversge yield on United States Treasury securities adjusted to 4 constant maturity of 1 year, as made -
availavie by the Federal Reserve Board, The most recent Irdex figure available as of the date 45 days before
each Change Date is culled the “Cuerent Index.”

If the Index is no longer available, the Noie Holder will choose a new index which is besed upm
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RDER - t VEAR TREASURY INDEX - Single Famity
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(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding — Twe AND
THREE OUAMTERS percentage point(s) { 2.750 %) to the

Current Index. The Note Holder will then round the result of this addition to tse next highest one-cighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my ne'a in‘erest rate until the next Change Date.

The Ne'c Holder will then determine the amount of the monthly payment that would be sufficient to
repey the unpaid principal that § am expected to owe at the Change Date in full on the Maturity Dale at my
new interest rats in suhatantiatly equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Inter2st Rate Changes

The interest rate ] am sequired 1o pay al the first Change Date will not be greater than 9.780 %
ot less than 4,780 %. Thereafter, my interest rate will never be incteased or decrensed on
any single Change Date by mor¢ than two petcentage points (2.0%) from the rate of intetest 1 have been
paying for the preceding twelve moriths. My interest rate will never be greater than 12.818 %

(E) Effective Date of Changea

My new interest ratc will become ¢/fei tive on each Change Date. I will pay the amount of my new
monthly payment beginning on the first mon<-ly payment date afiez the Change Date until the amount of my
monthly peyment changes again.

{F) Notlee of Changes
The Note Holder will deliver or mai) to me a notie of any changes in my interest rate and the amount of

my monthly payment before the effective date of any chroge. The notice will includ= information required
by law to be given me and also the title and telephone numr’se. of a person who wiil answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYERZST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as fnlows:

Transfer of the Property or a Beneficial Interest in Borrower. {f'al’ or any part of the Property oi
any interest in it is sold or transferred (of if a beneficial intercst in Borrower is sold or transferred and
Botrower is not 2 naturel person) without Lender's prior written consent, Lendes mav, at its option, require
immediate payment in full of ail sums secured by this Security Instrument. Howet 2t, 1his option shail not
be exercised by Lender if excrcise is prohibited by federal law as of the date of this $ozity Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lerder information
required by Lender io evaluate the intended transferee as if 9 new loan were being miade (0 tr2 ttansferee;
and (b) Lender reasonably detetmines that Lender's security will not be impaired by the loan assumption
and that the risk of s bieach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lender may charge & reasonable fee as o condition to
Lender's consent to the Joan assumption. Lender may also require the transferee to sign an assumplion
agreement that is accepiable to Letwer and that obligates the transferee to keep all the promises und
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unfess Lender releases Borrower in writing.

If Ler. tet exercises the option to require immediate payment in full, Lendet shall give Borrower notice
of acceleratior.. The notice shall provide a petiod of not less than 30 days frum the date the notice is delivered
ot mailed within v hich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay theso sums 740 to the expiration of this petiod, Lender may invoke any remedies permitted by this
Security Instrament vitanut further notice or demand on Borrower,

BY SIGNING BEL.CY, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

. ., )
i /W 54/1 /J ' “A‘ (Seal)
MITCﬁI:L H SARANOW T Borrowes
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(Seal)
~Botroww

(Scal)
-Bormrwer
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