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tAiORTGAGE
THIS MORTGAGE IS DATED DECEMBER 30, 1985, between Todd R. Theurer, 8 bachelor, whose address is

8843 Kennath Unit 104D, Des Plsinoa, IL 60018 (referrsd i» below as "Grantor”); and Columbils Nationa! Bank
of Chicago, whoae address I 5250 N. Harlsm Avenue, Ctzezn, (L. 80358 (referred to below as “Lender).

GRANT OF MORTGAGE. For valuable considerstion, Grantor rac Aneges, warrants, and conveys to Lender all
of Grantos's right, title, and interest in and to the following described resl rovverty, fogether with all existing or
subsequently erected or affixed buildings, improvoments and fixtures; Wl wiemeats, rights of way, and
sppurtanances; all water, waler rights, watercourses and ditch rights (includizg sinck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pruperdy. including without limitstion
all minerals, oil, gas, geothermal and similar matters, locsted in Cook County, Siste of IMnols (the *Real
PFroperty™):
PASCEL 1: UNIT 104D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INEREST IN THE COMMON
ELEMENTS IN COURTLAND SQUARE CONDOMINIUM BUILDING NUMBER 17 A% DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER /2053448, IN THE
SOUTHEAST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 47 NORTH, RANGE 7. SAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS PARCEL 2: EASEMENTIS FOR INGRESS
AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN DOCURENT
RECORDED AS NUMBER 26053432, ALL IN COOK COUNTY, ILLINOIS

The Real Property or s address is commonly known as 8848 Kenneth Unit 104D, Des Plaines, IL 60018.
The Real Property tax identification number in (9-10-401-073-1004.

Gragtor prosently assigna to Lender ail of Graator’s right, title, and interest in and to il leases of the Property and
all Rents from the Property. In addition, Grantor grants o Lender a Uniform Commercial Code security intesest in
the Personi! Property and Rents.

DEFINITIONS. The following words shall have the following meaniogs when used in this Mortgage. Terms pot
otherwise defined in this Mortgage shull have the meanings atiributed o such torms in the Upiforn Commercial
Code, All referenices 10 dollas amounts shall mean amounts in lawful money of the United States of America.

Cradit Agroement. The words “Credit Agreement® mean the revolving line of credit sgreement dated
December 30, 1993, between Lender and Grantor with & credit limit of $30,000.00, together with ail renewals
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hmicings of, consolidations of, and substitutions for the Credit
Agreoment. The maturity date of this Mortgage is Docernber 30, 2000. The intarest rate to be applied to the
outstanding account balaice shall by at a rate of 8.500% per annum.

Extsting Indebtedness. The words "Existing Indebledness™ maean the indeliodness described below in the
Existing Indsbtedness section of this Mortgage.
Gramtor. The word "Grantor* means Todd R. Theurer. ‘The Graator is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guamntors,
sureties, and sccommodation parties in connection with the Indebtedness.

Improvements. The word “[mprovements” means and includes without limitstion all existing and future
improvemsats, ‘fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ansi other construction on the Real Property.

Indebtadness. The vord "Indebtedness” means ali principal and interest payable under the Credit Agroemnent
and any amounts ex;an/ed or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce oLlige’ionn of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.  Spncifically, without Nmitation, this Morigage secures s revolving ine of credit
and shalt secure not onky-4ie amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fuiurs amounts which Lender may advance to Grantor under the Cradit
Agresment within twenty (20) yoars “icm the date of this Morigage to the same extent ss if such future
advance were mads as of the dma of the execution of this Mortgage. The revoiving fine of credit
obligates Lender 10 make advances tu->:antor so long as Grantor complies with alt the terme of the
Credit Agresment and Related Documents. “uch advances mzy be made, ropaid, and remede from time
to tims, subject to the Hmitation that the totul o%istanding balance owing at any one ims, not including
financo charges or. such balance at s fixed or varishie rate or sum a2 provided In the Credit Agreement,
sy temporary overages, other charges, and any =rounts expended or advanced as provided In this
peragreph, shafl not exceed the Credit Limit as prowiieZ in the Credit Agresment. it is the interdion of
Grantor and Lender that this Morigage secures the belancs outstanding under the Credit Agresment from
time 10 time from zero up to the Credit Limit as provided a™,ve and any intermediate balance. At ne time
shall the principal emount of indebtedness secured by ths Mortgupe, not including sumse advancsd fo
protect the secuiity of the Mortgage, exceed the Credit Limit of $39,000.00.
Lender. The word "Lender” means Columbia Natiopal Baok of Chicago, 113 sucrossors and assigns. The
Lender is the mortgages under this Mortgage.
Mortgage. The word “Mortgage” mecans this Morigage betwoen Grantor and Leade:, and includes without
iimitation ali assiguments and security interest provieions relating to the Perzonal Propesty sua Dents.
Personal Property. The words “Personal Property” mean all equipment, fixtures, ané otuer articles of
personal property now of hereafter owned by Granior, and pow or bereafier attached or affixe” ‘o the Real
Property; together with all accessions, parts, and sdditions to, all replacements of, and all substituticar ior, eay
of such property; and together with all proceeds (including without limitstion all insursnce provoeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortguge” section.

Reisted Documents. The words “Related Documents” mesn and include withowt limsitation all promissory
potes, credit agreements, loan 2greements, covironmental agreemcnts, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreemonts and documeats, whethor now or hereafter
oxisting, executed in connection with the Indebtedness.
flents, The word "Rents” means all present and future rents, revenwes, income, issues, roysities, profits, and
other bensfits derived from the Property.
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—; THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
.y AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
. PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
"} DOCUMENTY. THIS MORTGAGE IS INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AKD ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Esoept as otherwise provided in this Mongage, Grantor aball pay to Leoder alt
]

amounis secured by this Morigage ss they become due, and shall strictly perforn all of Omntor's obligations
under this Monigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Qrantor agrees that Grantor's possession and uee of
the Property shull bo governed by the following provisions:
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Poedession ov) Use. Until in default, Grantor may remain in possession and coutrol of and operste and
mgomahopﬁymdwummokmhﬂommehopeyny.

Duty 10 Maintaln, Oreator shall maintkin the Property in tenantsble condition and prompily perform all repeins,
replacemonts, and me'.ite 3ance necessery io preserve its value.
Huzardous Substancia. Tho terms "hazardous wasts,® “"hazerdous subsiance,® “dispossl,” “release,” and
“threatenod reloase,” &3 'sed in this Mortgago, sball have the samo meaninge as set forth in the
ive Environmentd Aesponss, Co ion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, o eq. (‘CERCLAT) tho ‘Suporfund Amedsents and Reavthorization’ Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazandoua %ia‘erials T ion Act, 49 U.S.C, Section 1801, ot seq., the Resonrce
Copservation and Recovery Act, 42°¢'8,C. Section 6501, o "ﬂé ar other applicable state or F iaws,
rules, or nsl.f'uom dormd pussuan: to 725 of the foregoing, terms “hazardous waste® and “hazardous
wbstance” also include, without ticutetion, petroleum and petroleum b{;pmdpcu or any faction thereof
and] asbestos. Grantor repreeents and wariaris t0 Lender that: (a) Duning the period of Grantor’s ownership
of the Proporty, there has been no use, gemoation, manufacture, storsge, treatment, disposal, release or
threatened reloass of any hazardous waste of su:w.rle bwﬁwpemon on, uader, about or from the Property;
) Grantor has no knowlodge of, or reason to baiiave re has boen, oxcept as previously dlaclow;i to
acknowlodged h{ Lender in writing, (i) any us¢, generation, manufacture, storage, trestment, disposal
Lind

ES

or release of any hazardous wiste Ct subsiance on, under, about or from the Property by

occupants of or (i) an; a>tual or threatened litigation or claims of an

1 ing to such mattors; (c) Excopy oo previously disc) to and scknowlodged by

in writing, (i} neither Granlor nor any tenant, contractur, agent or other suthorized user of the

, manufacture, store, treat, dispose of, or refewss any hazardous wasts or substance on,

or_from the I’ropett{.‘::d (i) any much sctivity stall be conducted in compliance with all

spplicable state, and local laws, reguistions and ordinances, including without limitalion thoss laws,
regulstions, and ordinsaces described above. Grantor authorizes Lendr mid its ageals to enter upon the

Property to make such inspections and fests, at Grantor's ex , & Yorder may deom appropriste io

determine complisnce of the Property with this section of the Mostgage. <24y inspections or tests made by

] be for Lender’s only and shall not be construed to creatw 2av responsibility or lisbility

oo the part of Lender 1o Grantor or to any other person. The representations xud *v=rranties coutained herein

aro based on Giantor’s due diligence in invostigating the Property for hazard ws waste and hazardous

substances.  Orantor iwn%v (n) releases and waives say future claims against Lender for indemnity or

coutribution in the event Grantor becomes liable for clemiup or other costs under any ruci: laws, and (b)

agrees to indernnify and hold bannleas Lender against apy and all claims, Josses, (ikbi'ities, damasges,

Eﬂluu and expenses which Lender may directly or indirectly sustain or suffer resulting ©ruin-a breach of

A of the Mortgage or as & consequance of any use, generstion. manufacture, storigs, disposal,
or reloase occurring prior 0 Grantor's ownership or interest in the Property, whcher or not
the same was or sbould have been known 1o Gruntor. The provisions of this seclion of the JMnsigage,
mcluding the ohllngtipu to indemnify, shall survive the gymml of the Indebtedness and the satisfaclion snd
recopveyance of the lien uf thia Mortgage wnd shail not bo sfiected by Lendes's acquisition of any interest in

» whether by foreclosurs or otherwise,

Byt of 1 wasio o 19 1oe Property or say portion of s Prsparty. W ahott Lmbi the ghserety of e
g of or waste oa of of on O . Wi tin, ity ¢
an » Grantor will oot remove, or grant );opog;’ other party they ight to remove, san)r timber, g:inmlu

(including oi} and gus), soil, gravel or rock products without the prior written consent of Leuder.

Removal of improvements. Grantor shall not demolish or remsove any Improvements from the Real Propesty (£ .
without the prior written consent of Lendec. As a condition to the removal of any mmvenmts, Lender may g

J
:

H
.g

it
2
!

]
;

i

requirce Grantor to meke amangemenis sstisfactory to Lender to replacs Improvements  with
Improvements of at lecst equal vslwg.e v P e
Lendor's Right to Enter, Loonder aud its agents and representatives may enter upon he Real Property at all
wwhﬁmwmdmww‘shmmdmimtm&omuﬁmmofemﬁm's
compliance with the terms and conditions of this Morigage. hrd
Lompliance with Goverrental Requirements. Grsator shall prompily comptlgowizh oll Jaws, ordinances, und ¢
reguistions, now or hereafler in effect, of all govemmentai suthorities applicable to the use or occupaacy of the
Property. Grantor may comtest in good faith any such isw, ordinance, or regulation and withhold complisnce

dunug sy proceeding, including iato uppeais, so long as Grantor bas notified Lender in writiag prior to

doing #0 and 50 long 1s, in 's sole opmmion, Lender’s intérests in the Property are not jeopardized.
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Lender may require Grantor to post adequate sccurity or a surety bond, reasonably tisfactory to Lender, to
protect Lender's intereat.

Duty to Protect. Grantor agrees neither to abandon nor lesve unattended the Property, Grantor shall do all
other scts, in wddition to those scts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, st its option, declere immedistely due and paysble all
sums secured by this Morigage upon the sale or iransfer, without the Lender's pricr writien consent, of all or any
part of the Real Property, or any interest in the Real Propesty. A "sale or transfer” means the conveysace of Real
Property or any right, title or intercet therein; whether legal, bemeficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, Iand comiract, contract for deed, leasehold
intorest with & form greater than theee (3) years, leaso-option contract, or by sale, assigniment, or transfer of any
beneficial interest in or to any land trust holding title to the Rzal Property, or by any other method of conveyance
of Real Property satenst, If any Grantor is a corporation, partnership or limited Liability compeny, transfer also
includes any change in ownership of more than tweaty-five percent (25%) of the voting stock, partnership intereets
or limited lisbitity comyan, interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exsrcise s smhbibited by federal law or by Linois law.
LAOX“ES AND LIENS. The /alicxing provisions relsting to the texes and liens on the Properly are a part of this
gage.
4 . . . _ ; :
D o it s s e Sovics ehargts Toviod S o o Acoomat oF the Propesty
and shall pay when duc ali claims fir work done on or for services rendered or material fumished to the
Proporty. Grantor shall maintain the Prope:ty free of sll liens having priority over or equal (o the interest of
lmdﬁrunderthisMonE , except for (he len of taxes and svsessmenis not dus, cxceg)iford\eﬁxim'ng
Indebtedness referrad tc below, and except 22 nirerwise provided in the following peragraph.

m_gn o Contest. Grantor may witkhold pagriext of any tax, sssessment, or cixim in connsction with a
failk dispute over the obligation to pay, 50 long ac i sader’s intereat in the Property is ot jeopardized. If & lien
risos of is filed as 3 result of nonpyment, Granlor sheil within fifteos (15) days after the lien acises or, if »
filed, within fifteen (13) days after Grantor has rotics of the filing, secure the diecharge of the liem, or if
roquested bL Lender, deposit with Lender cash or i suificient corporate surety bosd or other security
sstisfactory 1o Lender in an amount sufficient to discharge ‘ge lien plus any costs and attorneys” fees or other
that could accrue ss & result of a foreclosure or stic ander the lien, In any contest, Grantor shull
defond iteelf and Lender and shefl satisfy any adverse jmﬁ" Yefore enforcoment against the Property.
Grantor shall rame Lender as an additional obligee ary urety bond furnished in the contest

Evidence of Payment. Gmntor shell upon demand fumish to Leader svisSsclory evidence of payment of the
taxes or assessments and shall authorize the appropriate &«:vemmmul offical tw Aeliver to Lender at any time
& written statement of the taxes and asscasments against the Property.

Notice of Construction. Grastor shall notify Lender at least fifteen (15) days ocfors m¥_ vark is commenced,
any servicen are furnished, or any materiais are lied to the Property, if any mochanic’s lien, meterialmen’s
lien, or cther lien could be asserted on sccount of the work, services, or materials. Grentor will upon request
of Leader fumish o Lender advance assurances satisfactory to Lender that Grantor car xud will pay the cost
of such improvements,

:!ROPEH‘N DAMAGE INSURANCE. The following provisions relating to insuring the Propert; <ce a part of this
Malntanance of Insurance. Gmntor shall procure and maintain policies of fire insurance with standard
extendod coverage endorsements on a replacement basis for the full insurable value coverg
lmgvvunmts on the Real Property in en amount sufficient to aveid Aﬁhutmn of any coinsurance clouse, and

~ with a standard mortgagee clause in favor of Lender. Policies shall be written by such issurance companies
and in such form as may be reasonably lq.cafu_ble to Lender., Granior shall deliver to Lender certificates of

coverage from each insurer containing a stipulation that coversge will not be cancellad or diminished without a

minimwm of ten (10) days’ prior written totice to Lender and not contuining any disclaimer of the insurer’s

. lisbility for failure to give such notice. Each insurance policy also ghall include a endorsement that

. coverage in favor of Lender will not bo impsired in any way by any act, omission or default of Grantor or any
-~ other persos, Should the Roal at any time become located in an area designated by the Director of
" the Federal cy Mansgement cy ss a speciad flood hazard area, Grantor agroes to obtain and
- maimntsin Fodoral Fiood Insurance, to exteni such insurance i by Lender sd is or
+ available, for the torm of the loan and for the full unpaid principel balance of the loan, or the maximum Limit of
» coverage that it available, whichever is Joss,
on of Proceeds. Grantor shall pm%y notify Lender of any loss or damage lo the Ptr.t:raty if the
estimated cost of r of replaceinent exceeds $250.00. Lender may inake proef of loss if Grantor fails to do
80 within fifteen (15) days of the camualty. Whether or not Lender's socurity is impeired, Lendor may, at its
election, npplﬁ the proceeds 1o the reduction of the Irdebtedness, payment of any lien ing the Propesty,
or the restoralion and repair of the Property. If Lender clects to apply the proceeds 10 1on and T,
Grantor shall repair or replace the demaged or destroyed Improvements in a manner satisfaclory to .
Lender shall, npon satisfactory proof of such expenditure, pay or seimburse Grantor from the procesds for the
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ressorable cost of repais or restoration if Grantor is not in default hereunder. Any proceeds which have

been disbareed within 18C deys after their receipt and which Lender has oot committed to the

rostoration of the Propesty haundﬁmmlnymymounlowiugtplmduundqth_mMm.
accrued interest, and the remainder, if any, shall be lied to the principal

mmmmo .lflmderboldsmypmo«duﬁerpaymtmﬁnﬂof Indebtedness, such proceeds shall be

o Sale. Any_tmﬁ?imdimumlhnll inure 1o the beuefit of, and pass to, the
covered by this Mortgage a1 an trustee’s salo or othor sale held under the
e, O al any losure sale of such Propesty.
Compllance with Existing Indebledness. During the poriod in which any Existing Indebtedness described
bolow is in offect, compliance with the insurunce rovinipiz contained in tb’e’ instrument evideuciu!omch
i Indebtecness shall constitute compliance with the insurance provisions under this Mortgage, o the
extont complisnce with the terms of this Mortgage would constitute & Cuplication of insurance requirement. [f
any procoeds from the insurace become payable on loss, the provisions in this Mortgage for division of
rwedudullmplyonlywdntpomanfthepromdlnotpaynblemtbehoderoftheBxishng

EXPENDITURES EY CSNDER. If Gruntor fails W comply with m{e vision of this Mortgage, including any
igation fo maintain E'Jinglndehmmgoodmdingum&umd ow, or ifl:g lcuonorg veeding is
that would ruelroally affect Lender's interests in tho » Lender on Grantor's f may,
shall not be required 1o, tak( .y action that Looder deems ?pmprinte. Ay amount that Leader o3 in so
ili beat intarest st the rice - under the Crodit Agreement from the date incurred or paid by Lender
1o the dste of ropaymant by Grarwr, All sweh ex;hw:m, st Lender’s option, will (a) bo payablis oo demund, (‘b)
Mwm&uuofmecw;unemd apportioned among and be paysble with zay installmon
yments 0 become due during either 1) the torm of say applicable insurance policJ ar (ii) the remaining term of
Crodit Agrcement, or (c) be trext.d a5 u balloon payment which will be due and payable at Credit
Agreement’s matunity. This Mortgage also wiii-secure payrent of thesc amounts. The righta provided for in this
mqinhll be in addition to any other righis or any remexdios to which Lander may be eatitled on sccount of
fault. Any such action b{n!.mdeuhaﬂmy oo construrd as curing the default so as to bar Lender from any
mndylhduoammn' would have had.
gmwm; DEFENSE OF TITLE. The following ravvisions relsting to ownership of the Property are a part of this
ortgage.
Tiie. Orantor warrants that: (s) Grantor holds goud and marketable titls of record to the Propesiy in fee
froe and clear of oll liens and encumbrances other *am) those sct forth in the Real Pro

imple perty descriftion
;mlg the Existing Indebtedness sectica below or in any Uilc lasurance policy, title report, or fiual title opinina
issued in favor of, and accepled by, Lender in comnection wiip this Mortgage, and (b} Grantor has the full
right, power, and suthority to executs and defiver this Mortgage to -ader.

Datenss of This. Subject to the excoption in the pn:ﬂnph sbove, Crantor warrante and will forover defend

ths title \o the Property the lawful claims of .~ In tho event any action or p is
commenced that questions Grantor’s title or the interest of Leader unde: this Mortgage, Granior shall defend
the action at Grantor’s o::re. Gmantor may be the nominal in suh groceeding, but Lender shall be
entitied mmici in the proceeding and to be represented in the proceed'sy by counsel of Lender's owa
choice, and O will delives, or cause o bo delivered, to Leader such insinvineris as Lander may request
from time 10 tifos 10 permit such participetion,
Compllance With Laws. Grantor warrants that the Property and Grantor's uge of e Property complies with
all existing applicable laws, ordinances, sad regulatioas of govzmmnl suthorities. el
EXISTING INDESTEDNESS. The followin visions concerning existing indebvedrers (the “Bxisting
Indebtexiness”) are & part of this Mortgage. 8 PO 8 (
Existing Lien. The lica of this Mortgage securing the Indebtedness may be secondary and infedor o the lien
socuring paymen! of mn existing obligation to Norwest Mprtgar Inc. described as: murtgage V<. The
existing lslﬁhm has a current principal balance of ximastely $10,600.00 and is in the ongina é:r_mc_lpd
aznount of $40,000,00. Grantor ex y covenants and agroes to pa¥, or see to the piyment of, the Existing
. and to prevent f‘:ﬂ default on such indebtodness, any default under the instruments evidesicing
such indebtadness, or any default under any security documents for such indebtodness.

No Modificaticn. Gmantor shall not eator into any agroement with the holdsr of any mortgage, deed of irusi, or
other security agreement which has prionity over this on? by which that agreement i modified, amended,
extendded, or renewed without the prior wrilten consent o Eer Grantor shall m:thcrﬂu;at uor accept
sny future advances under any such security agreement without the prior writien consent of | .

CONGEMNATION. The following provisions relating to condemaation of the Property are a past of this Mortgago.
of Net Procesds. If ali or any part of the Property is condemned by emineat domsin proceedings

ot by sny g of purchase in Jicw of condemnation, Lender may at itz election require that all or sny

of natJMoftheawardb: lied to the Indebiedness or the repair o restorstion of the

. The proceeds of the award shall mean the award afier payment of all reasonable costs,

expenson, and atiormeys” fees incurred by Lender in connection with the ¢ .

Procesdl If any proceeding in condemnation is filed, Grantor shali promptly m&? Lender in writing, asd

Grantor romptly take steps a8 may be necessary to defend the action snd obtain the award.

Gienior may be the nominal party iz mxh proceeding, but Lemder sball be entitled to participate in the

and to be represeated in the proceeding by counsel of its own choice, and Graniar will deliver or

cmuelnhadehvem“ol.ondawhm&umhnmyhmthdhy;tﬁombmmﬁmmparmitmh
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, feea and charges are a past of thir Mortgage:

Current Taxes, Foos and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgsge and take whatever other action is requested by Lender to perfect and continue
Lepder’s lien on the Rsuf Property. Grantor shall reimburse Lender for all %fues. as described below, together

with all expenses incurred in recordin scting or continuing this Mostgage, including without limitation all
taxes, fees, documentary stamps, and gtheprethargcg for mo:ding’or fegisteuﬁlg'm i8 Mort[:gge.

Taxes. The following shall constitute taxes 10 which this section spplies: (a) & sgeciﬁc hg utp;xm this fyp.:’r of
] 1nc on
wenared by 1 t7pe

Mortgege or upon all or an of the Indebtodness secured by this Morigage: (b

whi tor is nuﬂ:oniwdv oln"ur;quirad to deduct from pa men%rs on the Enﬁ‘eﬁedneu 3 type of

Mortgage;' n(gl g :l;x s u'iiiis iy Ofalbld oﬂgtgepome i tlothe Indebt?gm y memuh:.zde? o thepl(l: ﬂt

" '] ific tax on all or an on o or on 0

inbrest e by ristor, ’ prymets o7 pe

Su om Txus, If any tax to which this section applies ix enacted subsequent to the date of this

Mortgage, this ever.: shall have the same effect us an Eveat of Default (as defined below), and Lender may

exerciss any of ali o i's available remedies for an Event of Default as provided below unl_ws Grantor either

{u) ys the tax befurc ii becomes delinquent, or (b} contests the tax as provided above in the Tuxes and
wﬁhon and depreitr vith Lender cash or a sufficient corporate surety or other security sstisfactory

1 .

SECURITY AGREEMENT; FIKA’«# ING STATEMENTS. The following provisions relating to this Mortguge a8 »
security agreement are a part of this Micitgage.

Secu reoment. This instruraert shall constitnte & security agreement to the extont any of the

eonmgwm Atureg or other pe ,‘..o'/er?r, and Lender shall h:yvulloftberixhta ofnncu{adpmyw

the Uniform Commercial Code as amended f.um time o time,

Security Interest. Upon request by Lender, Grantor shall execute financing statemonts and take whatever

othorac:ionumqueatudbyLmdcrwperf:;t-ndconunueLmdcr‘ssecnmyinwmetmtheRmm

Porsonal Pr . In additien to recording tir Mortgage in the real property records, Leador may, st any

time and without' further authorization from Granic:. ale executed coun , COpies OF renn of thia

Mortgage a8 2 financing statement. Grantor shall rei nbume Lender for all expenses i _in perfecting or

continuing this security interrst, Upon default, Grantor ~aali assemble the Personal Property in & manner and

a1 a place reasonably convenient to Grantor and Lender and make it available to Leader within three (3) days

aflee receipt of writien demand from: Leader.

Addresses. The mailing addresses of Grantor (debtor) and Luwier (sscured party), from which information
concerning the security intercet granted by this Morigage may be ob.sined {cach as required by the Unitorm
Comusercial Code), sre as stated on the first page of this Mortgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following giovisions relating to further assurances and
sttorney-in-fact are ¢ part of this Mortgage.
Fusther Assurances. At any time, and fiom time to time, upon request or rader, Grantor will make, execute
and deliver, or will cause to be made, exexuted or delivered, to Lender or to Loondec's designee, snd when
by Lender, cause to be filed, recorded, refiled, or rerocorded, as the case may be, at such fimes
in such offices and places as Lender may deem sppropriate, any and sil such mixigages, deeds of trua,
secusity deeds, security agrocments, financing statements, continuation stalemonts, instuments of further
assurance, certificates, eand other documents as may, in the sols opinion of Lender, be nocessarv or le
in order to effochuats, complete, perfect, continus, or preserve (a) the obligations of Gruntcr under the Crodit
, this Martgage, and the Relatsd Documents, and (b) the liens security interosie c.67id by this
on the P , whether pow ownod or bereatter acquired by Grantor. Unless prohitatri by law or
the contrary Ez Lender in wnﬂt;:s, Grantor shall reimburse Lender for all costs «pi =xpenses
incurred in connection with the matters ref: to in this paragraph.
Auomz;-ln-&ct. If Grantor fails to do any of the things referred (o in the preceding paragraph, Leader ma:
do s for and in the name of Grantor and at Grantor's expease. Fnr«m:h,puqn:omss,Grlntm-heml:ny!r
irrevocably “njwomta Lender as Grantor's sftorney-in-fact for purpose of mhnm*uhn% delivering,
filing, recording, and doing all other things as may be necessary or desirable, in 's sole opinion, 10
accomplish the matters referrod to in the preceding pargraph.
oy FULL PERFORMANCE. If Grantor pays all the Indebtednees when due, terminates the credit line scoount, and
ofhierwise all_the obligations m}poeud upon Grantor under this Mo , Lender whall execute and
deliver to Grantor a mitablo satisfaction of this Mortgage and suitsble staiements of termination of any fmmc:l.n\gf
sthtement on file svidencing Lendor’s security interest in the Rents and the Personal . Grantor will pay, 1
mbyappﬁ.gablelm. any reasonuble termination foo as determined by Lender from time o time. If,
ma&cﬂ'&f' is made by Grantor, whether voluntarily or otherwise, or by gurrantor or ig any third party, on
e and thereaffer Lender is forced to remit the amount of that peyment (a) to Grantor's trustoe
by reason of any judgment, decree or order o

in
y Or to any similar person under m¥federnlnrmtebpn y law or law for the relief of debtors, (b)
apy court or sdministrative body having jurisdiction over Lender or
any of Leader's property, or (c) by reason of any settlement or comprise of uny claim made by Lender with an
clamant (including without linutation Grantor), the Indebtedness shall be considered unpaid for the purpose o
eaforcement of thia Mortgage and this Mortgage shall continue to be effective or shall be reinstated, s the case
may be, notwithstanding any cancellation of this Mortgage or of any nofc or other instrument or agreement
evidencing the Indebtednesa and the Property will continue 1o secure the amount repaid or recovered to the same
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., exteot s if that amount never had been originally received by Lender, and Grantor shall be bound by any
. jedgment, decree, order, seitlement 0r compromise relating to the or to this Morigage.
-i DEFAULT, Each of the following, & the m of Lender, shall constitute an event of default ("Event of Defauit”)
1 vnder this M ¢: (a) Grantor commits or rankes u material misrepresentaiion st sny time in connection
; with the credit line account. Thir can include, for nun%k-, a faleo statement about Grantur's income, asseln,
+ Labilities, or any other s of Grantor's financisl condition. (b) Grantor does not meet the repsyment terms o
the credit line account. (c) Grantor’s action or inaction adversel {8 the collateral for the credit line account of

AL

Lendor's tights in the . This can include, for example, failure to maiptain required insurance, wasle or
destructive use of the dwoelling, failure 1o patgetuu doath of all lisble on the account, transfer of title or
sale of the dwelling, creetion of a lien on the dwelling without r's permission, foreclosure by the holdar of

snother fien, or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any time thereafisr,
Louder, st its option, mwy exercise any ons or more of the following rights and remedies, in addition to any other
rights or remedics provided by law:
Accelersts (a0 iedness. Lender shall have the right st its option without notics to Gmntor to declare the
entire qu‘:mz immediataly duc and paysble, including any propayment penaity which Grantor would be
required to pay.
UCC Romadies. /4 reapect (o all or an of the Pessonsl Property, Leoder shall hava .+ - ks and
romedied of a secura ;‘1;* under the Uuilbrgn%gmm«cm Code. _
Collact Rimts. Lender wall have the right, without notice to Grantor, to take possession of the | - ey and
collect the Remis, includin{tvmtapméuemdmpdd and apply the net proceeds, viei an. shave
Leadei’s costs, againat the Ind-‘codness. in ﬁuthormoflﬁisright, Lender may require any «nani or other

uaer of the to make payranis of rent or use fees directly to Lender. if the Renta are collected by
Looder, then t_irrovow: i'hﬂf;o;«gmm Lender as Grantor’s attomey-in-fact to endorse instrynents
received in payment thereof in nam of Grantor and 0 pegotiate the same and collect the

Payments by tenants or other users to Lade: in response to Lender's demand shalt satisfy the cbligstions for
which the paymonts arc made, whether or ot any proper grounds for the deand oxisted. may
cxercise its rights under this mfspansrmh otz in person, by agent, or through & receiver.
Mortgages in Posseasion. Lendsr shall have th.0 right to be placed as mortgages in possession or to have a
receiven appoinled o ko possession of all or any Hart g%tlho Proporty, with theillx er u§ protect and praserve
tze Property, (o operste the preceding forecleauso o sale, and to collect the Reats from the Property
wand apply the procooda, over above cost of the receivership, sgainst the Indoblcis 3. 7.e
mortgagee in O?oamon or yeceiver may serve withou! boml if permutted by law. Lender's right to the
m s receiver shall exist whether or noi o7 & t value of the Proporty exceads the

' by » subatantisl amount. Bmployment by Lenos s”+li nol disqualify a pereon from serving as a
roceiver.
J“:lldd Foreclosure. Leader may oblain a judicial decroe forucloeing Grantor's interest in sll or any part of

Oeficiency iF itted by applicable law, Leader muv orain & judgment for any dofici
remaining 19 m Sln to Lender ﬂt application of all amounts rweiv fro’m the axomin{ of Ihom
tights provided in this section.
Other Ramedies. Lendor ahall have ail other rights and remedies provided & ibis Mortgage or the Credit
Agroament or evailable at law or in oquity.
Sale ot the P . To the exient permitted licable law, Grantor beroby waives any and all right to
have Ihapropm'omnﬂed In enmiaﬁg its rig:li :E renwedios, Lender ahall beyfm 0 'ael,{ll or any pﬁ‘:
oflbhmhdhmmmaminomweorbymwm Leader shall be eiard to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Gruntor reasonsble notice of ths time and place of any puldic sale of the
Peroonal Propecty cr of the time after which any private sale or other intended disposition of tie ersonal
Propecty is 10 be mede. Roascnable notico shuli mean notico giver at least tem (10) days before the time of
the sale or disposition,
Walver; Election af Remadiss. A waiver by any ' of & breach of & provision of this Mostgage shall not
constitute & waiver of or prejudice the parly’s rights otherwise to demand strict complisnce with that provision
or any other provision. tion by t to any remedy shalli not exclude pumsuit of any other
y, and an election to make cxpenditures or actiod to porform an ion of Grantor undér this
m after failure of Grantor to perform shall not affect Lender's right 1o declare a defanit and exercise its
under this Mortgage.
'Fon;E:roma, If Lender institutes any suit or action to emforce any of the tsrms of this
, Lender shall be entitled to recover such sum as the court mey adjudge ressonsble ax atiorneys’
fecs at irial and o0 mmd. Whether or not any court sction is invalved, all reasonable expenses incusred
by Lender that in 'nopiﬂm:mmmfmmepmﬁonofiumwmm
enforcament of ita rights shall become a part of the payable oo demand und shall boar interest
t of expenditure until repaid at the rste provided for in the Credit Agroemeat, Ex covered
this paragraph include, without lioutation, howevsr subject to wny limits under applicable iaw, Leuder's
ya' foes and Lender's {sgal :ﬁpmm whether or not there is a lawsuit, including sttorneys' fees for
bankruptcy proceadings (including offorty 1o modify or vacate any automatic stay or ::i"unctim), W and
(my mhca'p?ted post-judginont collection services, tho cost of searching records, obiaining title reports

¥

1]

6R86.%

oreclosure reposts), surveyors’ veports, and appraisal fees, and title insurance, to the extent
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mmined by applicable law. Gantor also will pay any coust costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defanlt snd any notice of sale to Grantor, shall be in writing, mH be be seat by tolefacsimilie, and shall
bo offective when actually delivered, or when deposited with a nationall namg‘l:\:d overnight courier, or, if
mailed, shall be deemed effective wher deposited in the United States mail firnt class, registered wmail, postage
gzp&ié, directed o the addreases shown near the beginning of this Mortgage. Aay pasty may s addrees
notices under this Mortgage by giving formal written notice to the other parties, sgifymg the Fmpooe of
the notice is to chenge the party's address. All copies of notices of foreclosure from the kojder of any hien which
baa priority over this Mortgage shall be sent to Leader's address, as shown near the be of this Mortgage.
For actiot: purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

- Amendments. This Mortgege, together with any Related Documents, constitutes the entire understanding and
t of thx partios as & the malters set forth in this Mortgage. No alteration of or umendment to this
onssge shrii v effective unless given in writing and signed by the party or parties sought to be charged or

y the altertion or amendment.

Applicable Law. “Fis Martgage has boon delivered to Lender and accepied by Lender In the Stae of
lifncls. This Mgz shall be governed by and construed in accordance with the laws of the Stste of

Winols.

Caption Headings. Capticn neadings in this Morigage aro for convenicnce purposes vnly and are not o be
vsed (0 interpret or define the ymvisiog of thia Mongg:gege. 4

Merger. There shall bs no merger . *is interest or estaie created by this Mortgage with any othor interest ot
cstale in the Property at any time buid by or for the benefit of Londer in any capacity, without the wnition
conseat of Lender.

Swlrﬁllr. If & court of competeni-jucidiction finds any provisica of this Mostgage to be invalid or
unenforcesble a5 to any person or circumstzpcz, such finding shall not render that provision invalid or
uneforceable a8 to any other persons er circuarouces. If feasible, any such offendin t&nv&m shall be
deemed tc be modified to be within the limits of vaiprecability or validity; however, i offeading provision
cannot be so modified, it shall be strickeo and ali uther provisions of this' Mortgage in afl other respects shall
remain valid and enforcesble.

Successors and Assigns. Subjsct to the limitations s'ated in this Morigage on transfer of Grantor’s intereet,
this Mortgage shall be binding upon and inure 1o the benor of the parties, their successors and assigns. If
Wﬂro_ﬂwl’mpﬂty becomea vested in nmmher&‘mﬂmmr, imder, withowt notice to Grantor
ma with Grantor's succeasors with e to this Morizage and the Indebtedness by way of
or extension without releasing Grantor from the obligiticas of this Mortgage or lishility under the

Time I of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestsad Ex n. Cmantor hersby relesses and wirw all rights and bemefite of the
homestead exemption laws of the State of 1llinois as to all mecured by chin Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights o xde: this Mortgage (or under
the Related Documents) uniess such waiver is in writing ard signed by Lender. No dilyy or omission on the

of Lender in exercising any right shall oremla as a waiver of such right or any oher right. A waiver by
auy perly of s provision of this Mortgage shall not constitute a waiver of or prejudice the putz‘ right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Leader, nor any
course of dealing betweea Lender and Grantor, shall constitute a waiver of any of Lender's az.c or any of
Grantor's obligafions as to any future tranxactions. Whenever consent by Lender is required in s Mortgage,
!hagmhmemch consent by Lender in any instance shall not constitute continuing consent {0 (mbvaquent
instanices such required.

consent 18

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
& AQGREES TO ITS TERMS.

>

‘

GBANTOR:

. T /
N x "OLU'M ng:vmf\
g . Todd R, Theurer
N
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'-‘ INDIVIDUAL ACKNOWLEDGMENT
STATE OF ! {. Gt s )
., Jes
COUNTY OF O H )

On this day before me, the undersigned Notary Public, personally appesred Todd R. Theurer, to mo known to be
the individual described in and who executed thy Morigage, and acknowledged that ho or she signed the
Mortgage as his or ber free and voluntary act and deod, for the uses and purposes thorein mentioned.

Given under my aond and officlal seel this /L deyol __ N2 vunlin 18 7

. ) _
By Az ‘\..4 PP Y S Residing st B
Notary Pubiic n and for axe State of g
My commission axpites ?.i‘}.cg@pusgso
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