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PINNACLE BANK
MORTGAGE

THIS MORTGAGE IS DATED JANUARY 20, 1896, between WILLIAM C. ~EROZUNAS and KIMBERLY A.
GERDZUNAS, HUSBAND AND WIFE, whose addrass is 3739 S. 88TH AVE, CIGERO, I 80850 (referred to
below es "Grantor"); and PINNACLE BANK, whose addreas s 6000 W. Cermisk ~oad, Cicero, I 60850
{referred to balow as “"Lender").

GRANY OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corveys to Lender al
of Grantor’s right, title, and interest n and to the following described rea! property, together w'i: all existing or
subsequently erscted or affixed buildings, improvernents and fhxturgs; all easements, rigins of way, and
appurtenances, all water, water rights, watercourses and ditck rights {inciuding stock in utilities with ditch ar
irrigation rights); and ali other rights, royahies, and profits relating to the real property, Including without Himitation
all minerals, ail, gas, gecthermai and similar matters, located in Cook County, Siate of lllinols (the "Real
Property”k

LOT 22 iN BLOCK 20 IN 4TH ADDITION TO BOULEVARD MANOR, BEING A SUBDIWVISION OF THE

EAST ¥/2 OF THE SOUTHEAST 1/ AND PART OF THE EASY 1/2 GF THE NORTHEAST 1/4 LYING

SOUTH OF THE CENTER LINE OF PARK AVENUE, IM SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, -

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINDIS.

The Real Properly or ita address ls commonly known ss 3739 S, 58TH AVE, CICERQ, IL 80850. The Real
Property tax identification number I8 16-32-420-017.

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and *o all ieases of ths Property and
alt Rents from the Property. (n addition, Grantor grants to Lender a Unitarm Commarcial Code security Interest in
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the Personal Property ard Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortigage. Terms not™~
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in fawful money of the United States of America. N}

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in thew 3
Existing indebtedness section of this Morigage. ﬁ

Grontor. The word “Granior® means WILLIAM C. GERDZUNAS and KIMBERLY A. GERDZUNAS. Thifs
Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, aps accommaodation parties in connection with the lndebtedness.

Improvements. - The word "Improvements® means and includes without iimitation ali existing and future
improvements, burlings, strustures, moblle homes affixed on the Real Property, facilities, additions,
replacements anG o construction on the Real Property.

indebtedness, The word Indabtedness” means alf principal and interest payable under the Note and any -
amounts expended or adva'icad by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantsr under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time siig’, the principal emount of indebledness secured by the Mortgage, not
including suma advanced to protec’ thh securlty of the Morigage, exceed $30,000.00.

Lender. The word "Lender” means TiNNACLE BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Morigage™ means this miortgage between Grantor and Lender, and Includes without
limitation all assignments and security interest prowisions reiating to the Parsonal Property and Rents.

Nole. The word "Note" means the promissory ncie or credit agreement dated Januvary 20, 1998, in the
originat principal amount of $12,898.31 from Grantor ‘0 “ender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substiwutions for the promissory note or agresment.
The interest rate on the Note is 8,500%. The Nate is paya's's in 60 monthly payments of $264.83. The
maturity date of this Morigage is January 29, 2001.

Pargonal Property. The words "Personal Property® mean all eouinment, fixtures, and other articles of

Bersonal property now or hereafter owned ty Grantor, and now or he.eafter attached or affixed 1o the Rea
roperty, together wn all accessions, pasts, and.additions to, all-replaceneate of, and all substitutions for, any

ot such property; and together with ail proceeds {Including without litait<tian afl insurance proceeds and

refunds of premiums) from any sale or owner disposition of the Property.

Property. The word "Property” means coilectively the Real Property and the Parzonal Property.

Real Proparty. The words "Real Property" mean the property, interests and rignis Jdescribed above in the

"Grant of Morigage” section.

Reisted Documents. The words “Related Documents” mean and include without lko/istion afi promissory

notes, credit agreements, loan agreements, environmental agreements. guaranties, S:curity agreements,

mortgagas, deedis of trust, and 2l other instruments, agreements and documents, whather now or hereafter

axisting, Executed in connectior. with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and

ather benedits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amotints secured by this Morlgage as they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PRQPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliawing provisions; Co
Possession and Use. Until in default, Grantor mag!%la)n fvpoddession and control of and operate and
manage the Property and collect the Rents trom the Propery.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promgtly perform afl repairs,
replacements, and maintenance necessary (o preserve its value.

¥




% UNOFFICIAL COPY

i 1gi-20-1008 MORTGAGE Page 3
Find (Continued)

Hazerdous Subeiances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “releass," and
"troalened release” as used in this Morigage, shall havs the same meaninge as set forth In the
ComFrehenaive Environmental Response, Compensation, and Liabliity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "CERCLA™), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6901, et seﬂi. or other appiicable state or Fuderal iaws,
ruies, or reguiations adopied pursuant (o any of the foregoing. The terms "hazardous waste” and "hazardous
substance”™ shall also include, without limitation, petroleym and petrofeum by-products or any fraction thereo!
and asbestos. Grantor reprasents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, menufacture, storage, treatment, diaﬁposa! release of
threatenad releass of any hazanfous waste or substance by any person on, under, about or from the Pr N
[b) Grantor hat no knowledge of, or reason to believe thaf there has been, except as proviously disclosed to
and acknowledged by Lemler In writing, (i} any use, geéneralion, manufaciure, storage, treatment, disposal,
releasa, or threatened reiease of any hazardous waste or substance on, under, about or from the Prapenr by
any prior owners or occupants of the Propery ar {ii} any actual or thraatened litigation or claims of any kind
by any perein relating to such matters; and (c) Except as previously disctosed to and acknowledged by
Lender tn writing,. () neither Grantor nor any tenan, confractor, agent of other authorized user ¢! the Property
shall use, gencreie. manufaciure, store, treat, dispose of, or release any hazardous waste or subsiance on
under, abhout or from the Property and  {if) any such activity shall be conducted in compliance with al
applicable federal. str.e. and iocal laws, regulations and ordinances, including without iimitation those Jaws,
regulations, and orairances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make suci nsnections and tests, at Grantor's expense, as Lender mak( deam appropriate to
determine compliance of *he Property with this section of the Mortggge. Any inspections or tesls made by
Lender shall be tor Lender's purposes only and shall not be construed 1o create any res onaibilm[ or fabHity
on the pant of Lander to Grantor or to any other parsan. The representations and warranties contained herein
are based on Granmor's due dhounce in investigating the Property for hazardous waste and hazatdous
substances. Grantor hereby (ay relsoses and walvet any future claims against Lender for indemnilty or
contribution in the avent Grantor becomes liable for cleanup or olher costs under any such laws, and (b)
agrees to indemnify and hold harmicss Lender against any and all claims, losses, labilities, damages
Penalﬂes, and expenses which Lender mauy-directly or indirectly sustain or sufier resufung from a breach of
his section of the Mortgage or as a conasrrance of any use, Penermion, manulacture, storage, disgosal,
release or threatened ralpase occurring prior . Grantor's ownership or interast in the Froperty, whether or not
the same was or should have been known to Ciantor. The provisions of this section of the Mongage
including the obligation to indemnify, shall surviva tha payment of the indebtedness and the satistaction and
reconveyance of the len of this Mortpage and shai 7o' be atfected by Lender's acqcistiion of any interest in
tha Property, whether by foreclosure gr otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or et any nuisance nor commit, permit, or sulfer any
siripping of or waste ¢n or 10 the Property or any portlon of \n< Property, Without limiting the genarality of the
foregoing, Grantor will nat remove, or grant 10 any other ‘ory the right 1o remcve, any timber, minerals
(Including oll ang gas), soll, gravel or rock products without tha prioz written consent of Lender.

Remavat of Improvements. Grantor shall not damolish or remova anyv improvemants from the Real Property
without the prior wrltten consent of Lender. As 2 condition to the renieval of any Improvemants, Lender mag
require Qrantor to make arrangements satistactory to Lender tu raplacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and U8 agents and rapresentatives may unter upon the Real Property at all
reasonable tmes to attend to Lender's interests and to Inspect the Propety for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental R&?ulrements. Grantor shall promptly comply with 8% iaws, ordinances, and
requlations, now or hereafier in effect, ot all governmental authori-les applicable to the vas or occﬁpancy of the
ProFerty. Grantor may contest in good 1aith any such faw, ordi-ance, or regulation ana wihhoid compliance
during any proceeding, including appropriate a Is, 80 long as Grantor has notifiad Lerderin writing prior 1o
doing so and so long as, in Lender's sole opirian, Lendar's interests in the Prongr a4 a0t jeopardized.
L may require Grantor ta post adequate security or a surety bond, reasonahly salistactery to Lender, to
protect Lender’s intercst.

Outy to Protect. Grantor agrees ne'ther to abardnn noi leave unattznded the Property. Grantor siall do all
other acts, in addition to thosa acts set forth above in this section, which from the character and use of thes
Property are reasonatily necessary 10 protact and presarve the Proparty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable
sums secured by this Morigage upon the aale or transfer, without tne Lender's prior written consent, of all or a
part af the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of B
Property or any right, title or Interest therein; whether legal, beneficial or equitable; whather voluntary
Involuntary: whether by outright sale, deed, instaliment sale contract, land contract, conmract for deed, leaseho!
interest with a term greater than three {3) yeare, lease-option contract, or by sale, aesignment, ar transfer of an
beneficial interast in or to any !and trust holding title to the Real Property, or by any other method of conveyanca
of Real Property Intaresi. i any Grantor is & corporation, partnership or fimited lablity company, transter also
includes any change In ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or Himited Nability company intarasts, as the case may be, of Grantor. However, this option shall nct be exercised
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by Lender if such exercise is prohibited by federal law or by illinois law.

LA);(ES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of thia
ortgage. i
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer Service charges levied against or on account of the I*wpemf.
and shaii pay when due ali claims for work done on or for services randered or material furnished to the

Property. Grantor shall maintain the Pr free of all liens having priority over or equa) 1o the interest of &
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Exlisting
irdebtedness referred to below, and except as otherwise provided in the following paragraph. E

Right To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligaticn to pay, so long as Lender's interest in the Property is not jaopardized. M a lien
arises or is filed as a result of nonpayment, Grantor shall within {ifteen (15) days after the iten arises or, If a
lien is filed, within filteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suffictent corporate surety bond or other security
satisfactory 10 (ender in an amount sufficient to discharge the lien é)lus an‘z costs and attorneys’ fees or other
charges that co.dd accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself unrt-Lender and shall satisty any adverse judgment helore enforcement against the Property.
Grantor shall rarw Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence ot Payment,  Crantor shali upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments ard snall avthorize the appropriate governmental official to delivar to Lender at any time
a written statement of the faxes and assessments against the Propeny.

Noiice of Construction. Gramsr shall notify Lender at least fifteen {1%5) days before aiy work is commenced,
any services are furnished, or an, iateriais are supplied to the Property, If any mechanic's lien, materiaimen’s
lien, ar other lien could be asscrted.on account of the work, services, or materials and the cost exceeds
$5,000.00. Grantor vl upon requert of Lender furnish to Lender advance assurances satisfaclory to Lender
that Grantor can and will pay the cosvaf such improvements.

mggfﬂw DAMAGE INSURANCE. The iclicwing provisions relating to insuring the Property are a part of this
ge.

Maintenance of lnsurance. Grantor shafl procu-a and maintain policies of fire insurance with standard
extended covera%? endorsements on a replicenient basis for the full insurable value covering all
Impravements on the Real Property in an amount cutisient to avoid a%pllcax_aon of any coinsurance clausa, and
with a standard mortgagee ciause in favor of Lender. -Policies shall b2 written by such insurance companies
and in such form as may be reasonably acceptable 1o Leader. Grantor shall defiver to Lender certificates of
coverage from each insurer containing 2 stipulation that coverage will not be cancelled or diminishad without a
minimum of ten (10) days' prior written notice to Leadar «pu not containing any discialmer of the insurer's
liability for failure o gtve such notice, Each insurance policy 7420 shall include an endorsement providing that
coverage in favor of Lender will not be lm?alred In any way oy any act, omission or default of Grantor of any
other person.  Should the Real Property at any time become focated .n an area des?nated by the Director of
the Federal Emergeggg Management Agency as a special flood nazard area, Grantor agrees to obtain and
maintain Federal Flood (nsurance, 1o the extent such insurance is 'evudired by Lender and is or becomes
availabie, for the term of the loan and for the hull unpald principat balanc of the Tnoan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prmi&nogar Lender of any loss of damape to the Property if the
estimated cost of repair or replacement exceeds 35,000.00. Lender miay make przui oi loss if Grantor fails to
do so within fifteen 85} dgys of the casualty. Whether or not Lender’s security is impairad, Lender may, at its
eiection, apply the proceeds 1o the reduction of the Indebtedness, payment of any wer ~ifecting the Propegr.
or the restoration and repair of the Property. [l Lender eiects 1o apply the proceeds tr. r=gtoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner gaticfactory to Lender.
Lende; shall, upon satisfactory proot of such expenditure pgy or reimburse Grantor from e proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceecs which have nat
been disbursed within 180 da'ys afler their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first 10 pay any amount owing to Lender under this Mortgage, then to
and the remainder, if any, shall be agpﬁed io the principai bafance of the

e Indebtedness, such proceeds shall be

{t]
e

repgy accrued interest ]
ndebtediess. |f Lender holds any proceeds after payment in full of ¢
Paid to Grantor.

Unexpired insurance st Sale. Any unexpired insurance shal! inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz frustee's sate or cther sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Exiaun? Indebtedness. During the period in which any Existing indebtedness desciibed
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Exisling Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, io the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance reguirement. If
any preceeds frora the insurance become payable on loss, the provisions in this Mongage for division of
Egm efs:gnau apply oniy to that portion o the proceeds not payable to the hoider of the Existing
. ness.

EXPENDITURES BY LENDER. It Grantar fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
cormimenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalt may, but
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o shall not be reciulred to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o

7 doing will bear interest at the rate provided for in the Nota fram the date incurred or pald by Lender to the date of

< repayment bﬁ Grantor. Ail such expensas, at Lender's option, will (aa be payable on demand, (b) be added to the
balance of the Note and be apportioned amang and be payabie with any instaliment payments to becoma due
during either (i) the term of any applicatie insurance policy or (i) the remaining tarm of the Note, or (c) be
treated as a baifoon paymern! which will be dug and payable at the Note's maturlty. This Marigage also will secure
payment of these amounts. The rights provided for In fhis paragraph shall be in addition to any cther rights or any

remedies to which Lender may be entitied an account of the default. Any such action by Lender shail not be
construed as curing the defeult so as 10 bar Lender from any remedy that It otherwise wouk! have had.

g:nﬂg!;ﬁglﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Thie. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Propenty In fee
simple, free and clear of ail tiens and encumbrancas other than those set forth In the Real Proparty description
of In the Existing indebtedness gection below or in any title Insurance palicy, title report, or finai title opinlon
iseued in feear o, and accepted Bty Lender in connection with this Morigage, and  {b) Grantor has the full
nght, pawer, an<-sutharity to execute and deliver this Mortgage to Lender.

Defenss of Title. 3ubject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the tile o the Proueity against the lawful claims of afl persons. In the event any action or procesding Is
commenced thal quarions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's gvpenge. Grantor may be the nominat Paﬂy in such proceading, but Lender shall be
antitied to participate in bz nroceeding and 16 be rapresented in the pmceeJing by counsel of Lender's own
cholce, ana Grantor will gelivsy, or cause to be deliversd, to Lender such instruments as Lender may request
from time to time to permit such 2articipation.

Compliance With Laws. Granici r«arrants that the Property and Grantor's use of the Pro complles with
atl existing applizabie laws, ordi'nanée’.. and regulations of ggvernmental authorities. perty comp!

EXISTING INDEBTEDNESS. The following provigions concerning existing indebtedness (the "Existing
Indebtedness”) ara a part of this Mertgage.

Existing Lien. The lien of this Mortgage aaruring the Indebtedneas may be secondary and Inferior 1o the lien
uacurina é)a nt of an oxistin ligation 1) ST. ANTHONY BANK 'described asi MORTGAGE DATED
SEPTEMBER 17, 1992 AND RECORDED SEPTCMAER 29, 1992, The existing obligation has a current
principal balance of afaproximutefy §79,800.00 and 8 in the original principal amount of $80,560.00. The
obligation has the following payment lerms: MUONVITHLY PAYMENTS OF $ 80011, Granlor express!

covenams and agraes to pay, or see 10 the payment of‘the Existing indebtedness and te prevent any defau
on such indebtedness, any default under the instruments evidencing such indebtedness, or any defauit under
any security documents for such indebtedness,

Defaull. If the payment of an¥ hinstamment of principal or any in@rast on the Existing Indebtedness is not made

within the time required by the note evidencing such indeotednsas, or should a default occur under the
Instrumant securing such indebtedness and not be cured during any anplicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage s+:2% hecome immediately dua and payable,
and this Mortgage shal! be in default.

No Modiication. Grantor shall not enter into any agreement with the hoide: ot any mort?age. deed of trust, or
other gecurity agreement which has pricrity ovaer this Monqaee by which tha: apreement is modified, amended,
extended, or renewed without the griar written congent oi Lender. Grantor shall neither request nor accept
any hsture advances uitder any such secunity agreement without the prior written cenasnt of Lender.

CONDEMNATION. The following provisicns relating to condemnation of the Property ase % art of this Mortgage.

ication of Net Proceeds. 1f ali or any pant of the Property Is condemned by emiasiar domain proceedings

y any E)roceedmg or purchase in hieu of condemnation, Lender may at its eiection rquire that all or any

i e net proceeds of the award be applled o the Indebtednass or the repalr crostoraiion of the

raperty. The ne! proceeds of the award shali mean the award after payment of all rwasongble caosts,
expanses, and attornieys’ 1ees incurred by Lender in connection with the condemnation,

Procecdings. if any proceeding in condemnation (s fiied, Grantor shall promptly notify Lender in writing, and

Grantor shall promplly take such sieps as may be necessary to defend the action and obtain the award,

Grantor may be the nominal Panr in such proceeding, but Lender shall be enlitied to participate In th

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wilt deliver aor

g?t?ai toﬁbe delivered to Lender suh instruments as may be requested by it from time to time 1o permit such
ticipation.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating tc govarnmantal taxes, fees and charges are a part of this Mortgage:

Current Texes, Fees and Charges. Upon recwest bH Lender, Grantor shall execute such documents in
addition to this Mortaage and take whawgver other acfion is requested by Lender 0 perfect and continue
Lender’s fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described balow, together
with all expetises incurred in recording, perfecting or continuing this Mortgage. including without limhation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgape.

Taxes. The I’ollowtnP shalt constitute taxes 1o which this section applies: (a) a ific tax upon this type of
Mo_rtga&a or upon all or any part of ihe Indebtedness secured by this Mortg%ge‘.’ ) a specific tax on Grantor
which Grantor is authorized or required to deduct &om payments on the indebtedness secured by this typs of
Mortgage, (c, a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
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g spt‘aciﬁc fax on all or any portion of the Indebtedness or on payments of principal and interest made by
ramtor.

Subsequent Taxes. If any iax to which this section applies is enacted subsequent to the date of this
idortgage, this event shall have the same effect as an Event of Default {as defined below), and Lender may |
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either G
) pays the tax before it becomes deiinquent, or g;;) contests the tax as provided above In the Taxes and (3
t r.:el':‘:n %%ciuon and daposits with Lender cash or a sufficient corporate surely bond or other security satisfaciory o J

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a ¢
security agreement are a part of this Mortgage. _

Security Agreemenl. This instrument shall constitite a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Cammercial Code as amended from time to time. -

Securily Ireercal,  Upon request by Lendar, Grantor shall execute financing statements and take whatever« .
other action ie iequested by lLender to perfact and continue Lender's security interest in the Rents and "~
Personal Propery. tn addition to recording this Mortgage in the real property recards, Lender may, at any
time and without wm2r autherization from Grantor, file executed counterparts, copies o reproductions of this
Mor.gape as a financi~y statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing thiy securivyinierest. Upaon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably cunvenient (0 Grantor and Lender and make it available to Lender within three (3) days
after receipt of writter: derna if-fram Lender,

Addresses. The ma_liin? addrrazes of Grantor (debtor) and Lender (secured party), from which information
concerning the security interes: grz.ned by this Mortgage may be obtained (each as required by the Uniform
Commercial Gode), are as stated on tho tirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-'N-FACT. The following provisians relating to further assurances and
attorney-~in-!act are a part of this Morngage.

Further Assurances. A! any time, and froln r.ma to time, upon request of Lender, Grantar will make, execute
and deliver, or will cause 10 be made, execi<sa or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, rofilted, or rerecorded, as the case may be, al such times
and in such offices and piaces as Lender may deam appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing sialeients, continuation statements, instruments of further
assurance, certificates, and other documents as may, iz *he sole apinion of Lender, be necessary or desirable

in order 10 electuate, complete, perfect, continue, or R epzrve (a) the obligations of Grantor under the Note,

this Mortgage, and the Related Documents, and (b) the izne and security intereste created by this Morlgag}e
on the Property, whether now owned or hereafter acquired Uv Grantor. Unless prohibited by iaw or agreed to
the contrary by Lender in wriling, Grantor shali reimburse Lander for all costs and expenses incurred in
connection with the matters referre to in this paragraph.

Attorney-in-Fnct. if Grantor fails to de any of the things referred io.inthe preceding paragraph, Lender may
do so ‘or and in the name of Grantor and at Granltor's expensc. /For such purposes, Grantor hereb
irrevocably appointe Lender as Grantor's attorney-in-fact for the purposs of making, exacuting, delfivering,
filing, recording, and doing all other things as may be necessary or desizchle, in Lender's sole opinion, o
accomplish the maftcis referredc to in the preceding paragraph.

FULL PERFORMANCE. if Grantor Ways all the Indebtedness when due, and otherwiue parforms ali the obiigations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantir a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on.f.e evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Pay. i permitted 0y applicable law, any
reascrable termination: fee as determined by Lender from time to time. If, however, payment ie-made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness ard thereafter Lender
is forced to remit the amount of that payment - a) to Grantor’s trustee in bankruptcy or to any simia: person under
any federal or state ,banquptcg law or iaw for the relief of debtors, (b} by reason of any judgment, decree or order
of any coust or administrative body having jurisdiction over Lendes or any of Lender's pregerty, of {c) by reason of
any settiement or comprise of any claim made by Lender with any claimani (lncludmﬂ'w hott Umitation Grantor),
the indebtedness shall be considered unpaid for the purpose of enforcement of this Martgage and this.Mort?a (4
shal! continue 1o be elfective or shall be reinstated, as the case may be, notwithstanding any canceliation of this
Morigage or of any note or other instrument of aFfeemem evidencing the Indebtedness and the Proparty will
continue 1o secure the amount repaid or recovered 0 the same extent as if that amount never had been originally
received Dy Lender, and Grantor shail be bound by any judgment, decree, order, settiement or compromise
relating to fthe Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at {he option of Lender, sha! constitute an evernt of default ("Event of Default™)
under this Mortgage:

Detault on Indebtedress. Failure of Gramor to make any payment when due on the indebtadness.

Default on Other Payments. Failure of Grantor within the lime required by this Mortgage to make any
gayr?em for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
ny lien,

Compliance Defaull, Fallure of Grantor 1o comply with any other term, obligation, covenant ar condition
contained in this Mortgage, the Note ar in any of the Related Documents.

Foise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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"+ Grantor undar this Mongage, the Note or tha Related Documents is false or migleading in any material

ﬁ respect, either now or at the time made or furnished.

Defective Collsteratization. This MonFage or any of the Related Documents ceases to be In full force and
aifect {including faliure of any collateral documents to create a valid and perfected security interast or lien) at
any time and for any rgason.

Desth or inenivency. The death of Grantor, the Insoivency of Grantor, the appolntment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement g an¥ proceeding under an bankruptcr or insolvency laws by or a%ainst Grantor. Howaver,
the death of any Grantor will not be an Event of Cefault if as a result of the death of Grantor the Indebtedness
18 fully cavered by credit life insurance.

Foreciosure, Forfoliure, ete. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subgection shall not applﬁ, in the event of a good faith
dispute by Grznter as 1o the validity or reasonablenass of the claim which is the basia of the foreclosure or
forefeiture procexding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond Jor the ciaim satisfactory to Lender.

Breach of Othe: Apreement. Any breach by Grantor under the terms of any other agresment beiween

Grantor and Lender tat ig not remedied within any grace period Providad therain, including without limitation

;;Sy agreament coricinag any indebtedness or otfier obligation of Grantor to Lender, whether existing now or
er.

Exisling Indebledness. Adefoult shali occur under any Existing indebtadness or under any Ingtrument on the
Proparty securing any Existiig Indebledness, or commencement of any sult or other action to foreciose any
existing lien an the Property.

Eventas Affecting Guarantor. Anr of tha preceding evants occurs with respect 10 any Guarantor of any of the
indabtedness or any Guarantor dlgs ¢r becomes incompetant, or revokes or disputes the validity of, or aiility
under, any Guaranty of the indebtedress. Lender, at its option, martr. but shall not be required 10, permit the
Guarantor's estate to assume iinconditiorally the obligations arising under the guaranty in a manner
satiafactory 10 Lender, and, in doing 8o, curs the Event of Delault,

insecurity. Lender reasonably deems itselt inscure.

Right to Cure. ¥ such a failure is curable and if Grantar has not been given a notice of a breach of the same
proviaion of this Morigage within the preceding twalve-{12) months, it may be cured {and no Event of Default
will have occurred) it Grantor, after Lender sends wriiter. notice demanding cure of such fallure: (a) cures the
faliure within fifteen (15) days; or (b} If the cure requiier mare than Sifteen (15) days, Immediately initiates
ste'ﬁs sufficient to cure the failure and therealier continues and completes all reasonahle and necessary steps
sufticlent 10 produce compliance as soon as reasonably pracicas

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 2y Event of Default and at any Ume thereafter,
Lender. at {ts optian, may exarcise any ane or more of the following rignts and remedies, in addition tc any other
rights ur remedies provided by law:

Accelerate Indebiedneas. Lencer shal have the right at its option vahout notice to Grantor to declare the
emir? £c{ebtedness immediately due and payabie, including any prepaymad penalty which Grantor would be
required 10 pay.

UCC Remediea. With respect to all or any part of the Persgnal Property, Lendar shall have all the rights and
remedies of a secured pasty under the Unitorm Commercial Code.

Coflect Renis. Lender shall have the right, without notice to Grantor, to take poseestion of the Propenty and
collect the Rents, incluaing! amounts past due and unpald, and apply the net pro.e:as, over and above
Lender's costs, apainst the indebtedness. In funtherance of this right, Lender ma requirs any tenant or ofher
user of the Pro a’ra’ 1o make payments of rent or use fees directly to Lender. 1f the Kente ara collected by
Lender, then Granlor 1rrevocabl¥ designates Lender as Grantor's attorney-in-fact to enuvse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collsct the proceeds.
Payments by tenants or other users to Lender in responss to Lender's demand shall satisfy the cbligations for
which the payments are mads, whether or not any propsr grounds for the demand existed. Lender may .
exercisa its rights under this subparagraph either In person, by agent, or through a recelver.

Merigages in Passession. Lender shalt have the right to be glaced as mortgagee in pnssession or 1o have aa ]
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, o opesate the Property precedlng foreciosure or sele, and 1o collect the Rents from: the Property,
and apply the proceeds, ovesr and abovg the cost of the receivership, against the indsbtedness. Th
mon?agae in O?oasesalon o recelver may_' sarve withott bond if permitted by 1aw. Lender's right to tha
appointment a recolver shall exist whether or not the apparent value of the Property eaceeds th
in ebh}gigness by a substantial amount. Employment by Lender shall not disqualify & person from serving as ar,
receiver,

;i::dg:ial Frc‘:yreeloaure. Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any part ot‘é':g
e Property, -

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for an deﬂclenc\r""
remaintngyin the !ndabtednegg due to Lgndg?aﬁer application of all ar{!oums rméveg from the exgrclse of the
rights provided i this section.

Dther Remedles. Lender shall have ail other rights and remedies provided in this Morigage or the Note or

hJ
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Sale of the Properly. To the extent permitted by applicable iaw, Grantor hereby waives any and' all right ﬂtﬁ
have the properly marshalled. (n exercising its rights and remedies, Lender shall be frea to sell all or any p

of the Property together or separatsly, in one sale or by separate sales. (.ender shail be entitled to bid at any}
public sale an all ar any gortion of the Property. .

Nolice of Saie. Lender shall give Grantor reasonable notice of the time and place of any public-sale of thdJ):
Personal Property or of the time aftes which any private sale or ather intended disposition of the-Personal l
Property is to be made. Reascnable notice shall mean notice given at least ten (10) days before the time ‘
the sale or disposition. ¥

Waiver; Election of Remedies. A waiver by any parly of a breach of a grovision of this Mortpage shall not
constitute a waiver of or prejudice the eana/'s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender 10 pursue any remady shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this .
Mortgage aft~r failure of Grantor 1o perform shall not affect Lender’s right to declare a default and exercise its .
ran.edies uwer this Mortgage.

Altorneys’ Feas; €upanses. !f Lender institutes any sult or action to enforce any of the tarms of this
Mortgage, Lendor shall be ertitied to recover such sum as the court may adjudge reasonable as attorneys’
fees af trial and o~ arv appeal. Whether or not any court action is invoived, all reasonable expenses incurred
oy Lender that in Lcoiler's opinion are necessary at agg time for the protestion of its interest or the
enforcament of its rigiis sirall become a part of the indebledness payable on demand and shall bear interest
from the date of expendiiure until repaid at the rate provided for in the Nute. Expenses covered by thig
naragraph include, withowt “raitation, however subject to any limits under a|ppucable aw, Lender’s attorneys’
lees and Lender's legal expentes whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings (including efforts tu modity or vacaie any automatic stay or injpnctroni) 8 and any
anticipated post-judgment collection eorvices, the cost of searching records, obtaining t {e reports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and tile insurance, to the extent permitted by
applicable law. Grantor also will pay anv-court costs, in addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIcS., Any notice under this Mortgage, inciuding without limitation an

notice of default and any notice of sale 1o Grantur, shall be in writing, may be De sent by telefacsimilie, and shall

be effective when actually delivered, or when a2posited with a naticnally recognized overnight courier, or, If

mailed, shall be deemed effective when deposited in *ie United States mail first class, certified or registerad mall,

postage wepaid, directed to the addresses shown near the beginning of this Mort(ggge. mmy party may change ts
er

. address for notices under this Martgage by giving formal writien notice to the as, specilzmg that the
urpose of the natice is to change the party's address. Au onies of notices of foreclosure from the hoider of any

ien which has prigrity over this fAortgage shall be sent to weicar's address, as shown near the beginning of this
Mongage. For notice purposes, Grantor agrees to keep Lender iiformed at all times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provicions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documer.s, tonstitutes the entire understanding and
_ agreement of the parties as to the matters set forth in this Mongage. /No alteration of or amendment to this
P ortgage shalt be effective unless given in writing and signed by the party or parties sought 10 be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepied by Lender in the State of
litinois. This Mortgage ehall be governed by and construed in accordance with the laws of the Siale of

tinois.

Caption Headings. Caption headings in this Mongtaga are for convenience purposes Oy and are not to be
used to interpret or deline the provisfons of this Montgage.

Merger, Therz shall be no merger of the interest or estate created by this Mortgage with anv other interest or
estate ;n }hLe f-:jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shali be joint and several, and all references
to Grantor shall mean each and every Grantor, This means that each of the persons signing betow is
responsibie for all obligations in this Mortgage.

Seversbility. !f a court of competent jurisdiction finds any provision of this Modgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as tc any olher persons ot circumstances. If feasible, any such offending provision shali be
deemed to be modified to be within the limils of enforceability or validly, hiowever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of thie Morigape in all other respecte shall
remain valid and enforceable.

Succassors and Assigns. Subject ta the limitations stated in this Mortrﬂage on transfer of Grantor's interest

this Mortgage shail be binding tpon and inure to the benefit of the parties, thelr successors and assigns. it

ownership of the Property becomas vested in a parson other than Grantor, Lender, without notice to Grantor

may dew with Grantor's successors with reference to this Morigage and the Indebtedness by way of

;mndeb?{a%n%es or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ness.

Time is of the Essence. Time is of the essenca in the performance of this Mortgage.
‘Walver of Homestead Exemplion. Grantor hereby releases and walves all sights and benelits of the
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homestead exemption laws of the State of illinois as 10 all Indebtedness secured by this Mongage.

Waivers and Consents. Lender shall nat be deemed to have walved any rights under this Mortgage {or under
the Related chumentsz unless such waiver is in writing and signed by Lender. No deiay or omission on the
part of Lender in exercising any right shall o|perate as a walver of such right or any other right. A walver by
any party of a provisicn of this Mo gage shail not constitute a waiver of or prejudice the party's tight otherwise
tc demand strict compliance with that provision or any ather provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender‘s rights or any of
Grantor’s obligations as to ani_; future transactions. Wheriever consent by Lender Is required in this Mortgage,
the granting of such censent by Lender in any instance shall not constitute continuing consent to subsequent
instancea where such consent (s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND FACH
GRANTOR AGRFED TO (TS TERMS.

GRANTOR:

INDIVIDUAL ACKXOWLEDGMENT

A
Py SIIIIIPIIOSIIIOII IO
STATE OF u’./ ® 3] Ay ; BOFFICIAL SEAL”

£ JULISSA f. GARIBAY
} o8 notary Public, Sta'z of Hfanis

] é’{f My Commission Expires 2/437
COUNTY OF__ E/‘L e } POPR( o N NIINIONIPPIIPOOII 00D

On this day bafore me, the undersigned Notary Pubiic, personally appearsi WILLIAM C. GERDZUNAS and
KIMBERLY A. GERDZUNAS, HUSBAND AND WIFE, to me known to be the Inthiduals described in and who
executed the Mortgage, and acknowlednad that they signed the Mortgage as their «rec and voluntary act and
deed, for tha uses and purposes therein mentioned. 7

Given ander my heand snd gyclal sealthis 200/ dayof s
. _ ¥ , ‘G.Mi/;
. " oEs ng at A 1o

o
Nolsry Public in and for the State of 4

My commission expires 22—\ TS

4
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