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THIS MORTGAGE (“Securit; instrument”) is given oDECEMEER 12, 1995
The wortgagor s JES S JOHNSON & SYLVIA CINONIAM, AS JOINT TEMNANTS,

whose address is 4517 W, WILOOX,
QIICM0, IL 60624 {"Borrower”). This Sccurlty Instrunent
isgivento ASSOCIATED FINANCIAL SSVICES INC.
which is organized and existing under the lawso!  JTLINOIS
nudwtmc dddressis 910 SFOKIE BOULEVARD, SUITE 114, NORTHHROOK, IL 60062-4032
N T ("Lender”). Bomower owes Lerder the principal sum of ONE HINDEED FOURTERN
Dollars (US.§ 134,600.00 ).
debt s evidenced by Borrower's note dated the same date <5 tils Security Instrument ("Note*), which provides
for monthly payments, with the full debt, if not paid carlier, due ard payableor  JANUARY 1 , 2026 .
This Security Instrument secures to Lender: (a) the repayment of ths debt evidenced by the Note, with interess, and
all renewals, exiensions and medifications; (b} the paymens of all other siims, with interest, advanced under
paragraph 6 1o protect the security of this Security Instrument; and (c) the prformance of Bortower’s covenants and
agreements under this Security Insirument and the Note. For this purpese, Botuwer does hereby mortgage, grant
and convey to Lender the following described property locatedin  the CITY OF CHICAGD

County, Ulinois:
0T 7 IN BLOCK 6 IN D.8. PLACE'S AIDITICN 10 CHICASD, BEINI
A BUEDIVIYION OF THE EAST 3/4 OF THE NORTHWEST 1/4 OF SECTIO
N 15, TOMNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCI-
PAL MERIDIAN, IN QOOK QUONTY, ILLINDIS.
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which has the addressof 4517 W, WITOOX CHICAGD
[Street)
Minols 60624 ("Property Address”);
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TOGETHER WITH all the improvements naw or heteafter erected on the property, and all cascments, rights
appurtenances, rents, royahiics, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or
hereafier a part of the property. AH replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is referred 10 in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w
mortgage, grut and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower wairants and will defend generally the title to the Property againsi all claims and demands, subject 1o any
recumbrances of iccord,

1. Payment of ¢ :n:lpal, Interest and Late Charge. Borrower suail pay when due the principal of, and
interest on, the debt evidgences by the Note and late charges due under the Note.

2. Monthly Payment of Trxey, Insurance and Other Charges. Bomower shall include in each monthly
payment, together with the principe! ».d interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or Lo be levies wgainst the Property, (b) leaschold payments or ground renis on the Propety,
and (¢) premiums for insurance requircd under Paragraph 4. In any year in which the Lender must pay a mortgage
{nsurance premium to the Secretary of Hovsing and Urban Development ("Secretary”), or in ary year in which such
premium would have been required if Lenac: stll held the Sceurity Instrument, each monthly paymeat shall also
include sither: (i) 8 sum for the annual mongage \<surnce premium to be paid by Lender to the Secretary, o (ii) 8
monthly charge instead of a mostgage insurance prewrian if this Securily Instrument is held by the Secretary, in »
reasonable amouni to be determined by the Sccretary. Except for the menthly charge by the Secretary, these items are
called "Escrow Items” and the sums paid to Lender are calied “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Esriovr Jtcis in an aggregaic amount not 1o exceed the
maximum amount that may be required for Borrower’s escrow scrovat under the Real Estate Setttemeni Procedures
Act of 1974, 12 U.S.C. 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be emended from
time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrowet’s payments are available in the accowit iy not be based on amounts due for the
morignge insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permiticd ie be held by RESPA, Lender
shall deal with the excess funds as required by RESPA. If the amounts of funds held Ly Leader at any time are not
sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Zstrower to make up the
shortage or deficiency as permisted by RESPA,

The Escrow Funds are pledged as additional sccurity for a!l sums secured by this Security [nstrument If
Botrower tenders to Lender the full pavment of all such sums, Borrower’s account shall be credited v/ith the belance
repuaining for all installment items (a), (b), and (¢} and any mortgage insurance premium installment thiat Lender has
not become obligated to pay to the Secretery, and Lender shall promptly refuid any excess funds to Borrower.
Immediately prior to a foreclomure sale of the Propesty or ifs acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items {a), (b), and (¢).
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3. ipplication of Puyments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

_First, 10 the mongage insurance premium to be paid by Lender ta the Secretaty or 1o the monthly charge by the
Secretary instead of the monthly morgage insurunce premium;
_Second, o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurence premiums, as required;
Third, to irterest duc under the Note;
Fonrth, o sr.ontization of the principal of the Note;
Fiih, to lat# cherges due under the Note.

4. Fire, Flood 2@ her Hazard Insurance. Borrower shall insure all improvements on the Property, whetber
bow in existence or subsmqurntly erected, against eny hazards, casnalties, and contingencies, including fire, for which
Lender requires insurance, Tws insurance shall be maintained in the amounts and for the petiods that Lender
requires. Borrower shal) alsn 'ssure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Sccretary. All insurance shall be carricd with companics
approved by Lender. The insurance policies snd any renewals shall be held by Lender and shall include loss payable
viauses in favor of, and in a form acceptatic w, Lender.

In the cvent of loss, Borrower shall give Lrader immediate notice by mai. Lender may make proof of loss if not
made prompuly by Borrower. Each insurance compary concemed is hereby authorized and directed to make payment
for such loss dircctly to Lender, instead of to Boirower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at jts optior, eithe: (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first 10 any delinquent amounts. apr!ied in the order in paragraph 3, and then to prepayment
of principal, or (b) 1o the restoration or repair of the damegrd Property. Any application of the proceeds to the
prineipal shzli not extend or postpone the due date of the moithly payments which sre referred to in paregraph 2, or
change the amonnt of such payments, Any cxcess insurance proceesis sver an amount required to pay all outstanding
indebiedness under the Noic and this Security Instrument shall be paid 1 the cntity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other uansfer of thle 1o the Property that
extinguishes the indebiedness, ali right, title and interest of Barrower in ang 1% insurance poticies in force shall pass
10 the purchaser.

$. Occupancy, Preservation, Maintenance and Protection of the Property; Bor-awer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principe! iesidence within sixty
days afier the execution of this Security Instrument and shal} continue to occupy the Propert, a8 nrrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this reguiiement will cause
unduc hardship for Borrower, or unless cxicnuating circumstances exist which are beyond duoswer's control,
Borrower shall nctify Lenders of any extennating circurnstances. Borrower shall not commit waste or destiny, damage
or substantially change the Properiy or atlow the Property 1o deteriorate, reasonable wear and tear excepied, Lender
may inspeet e Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable
action to protect and preserve such vacant or abandoncd Property. Borrower shall also be in default if Borrower,
during the loar application process, gave materially faise or inaccursic information or statements 10 Lender (or falicd
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Sccurity Instriment Is on a feasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title 1o the Property, the leasehold and fee title shalt not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all

governmental or municipal charges, fines and impusitions that are not included in paragraph 2. Borrower shall pay -~

these obligations on time direcily to the entity which is owed the payment. If fallure to pay would adversely aftect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
cvidencing these payments,
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If Borrower fails to make these payments or the payments required by paragraph 2, or feils to perform any other
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily
affect Lendet’s rights in the Property (such as a proceeding in bankrupicy, for condemnation ot 1o enforce laws or
regulations}), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionai debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disburzement, at the Note
rate, and at 1,2 ontion of Lender, shzll be immediately due and payable.

7. Condemnutior. The procecds of any award or claim for damages, direct of consequential, in connection
with any condemnatiop or other taking of any part of the Propenty, or for conveyance in place of condemnation, are
hereby assigned and shiti be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Sceuricy Instrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Secvdty Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and ther to prepaymes: of principal. Any application of the proceeds to the principal shall not extend
or pustpone the due date of the monoi; payments, which are referred to in paragraph 2, or change the amount of
such payments. Any excess proceeds overan amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paia to the entity legally entitled thereto.

8. Fees, Lender may collect fees and chagges avthorized by the Sccretary.
9. Grounds for Acceleration of Debt.

(=) Default. Lender may, cxcept as limited by regulzuons issued by the Secretary in the case of payment
defaults, require immediate payment in full of al} sums secuez3 by this Security Instrument if:

(i) Borrower defaults by failing 1o pay in full any monthly 7=yment required by this Security Instrument
prier to or on Wse due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perfurm any other obligations contained
in this Security Instrument.

(@} Saie Without Credit Approval. Lender shall, if permitied by applicable law zad wilh the prior approva!
of the Secretary, require immediate payment in fuil of all sums secured by this Security Irztrument if:

(i) All or part of the Propesty, or a beneficial interest in & trust owning all or part of the @ peity, is sold or
otherwise transferred (other than be devise or descent) by the Bormower, and

(ii) The Property is not occupied by the purchascr or grantee as his or her principal residones, or the
purchascr or grantee does so oceupy the Property but Lis or her credit has not been approved in accordance
with the requirements of the Secretary.

{¢) No Waiver. If circumstances oceur that would permit Lender (o require immediaie payment in full, but
Lender does not requtire such payments, Lender does not waive its rights with respect to subsequent eveats,

(d) Reguintions of HUD} Sccretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights in the casc of payment defaults to require immediate payment in full and foreclose if not paid,
This Security Instrument does not suthorize scceleration or foreclosure if not permitied by regulations of the
Secretary,

(¢) Mortgage Not Insured. Borrower agrees that shoulid this Security Instrument and the Note secured
thereby not be eligible for insurnce under the National Housing Act within 60 days from the date hereof,
Lender may, st its option and notwithstanding anything in paragraph 9, require immediate payment in full of
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all sums secured by this Security fnstrument. A writlen statement of any authorized agent of the Sccretary dawed
subsequent to 60 days from the date heteof, declining to insure this Scourity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may
not be cxercised by Lender when the unavailability of insursnce s solely due 1o Lender's failure to remit 2
mongage insarance premium 1o the Sccreiary,

10. Rebustatement. Borrower has & right to be reinstated if Lender has required immediate payment in full
because cf 2e.rower’s fatlure to pay an amount duc under the Note or this Security Instrament. This right applies
even after foricinsure proceedings are instituted. To reinstate the Security Instrumen, Botrower shall tender in a
lump sum all anourts required to bring Borrower's account current including, o the extent they are obligationa of
Bamrower under 1518 Scurlty Instniment, foreclosure costs and reasonable and customary altomeys' fees and expenscs
properly associated Wik the toreclosure proceeding. Upon relastatement by Borrower, this Security Instrument and
ihe obligetions that it securvs shall remain in effect as if Lender had not required immediate paymeat in full However,
Lender s not required 10 peimit reinstatement if: (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedings within iwo years immediately preceding the commencement of a current foreclosure
procerding, (ii) reinstatement wil! preclude foreclosure on different grounds in the future, or (iif) reinstatement will
sdversely nffect the priority of the licn czeated by this Security Instrument.

L1, Borrower Not Released; Forbearzose By Lender Not &« Walver. Extension of the time of payment or
madiflestion of amostization of the sums securer by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successor in
intevest, Lendur shall not be required w commence | roce :dings against any successor in interest or refuse to extend
time for payment or atherwise modify amontization i tse sums secured by this Security Instrument by reason of
any demand made by the original Borrower or Borrower’s successors in Interest. Any forbearance by Lender In
exerelsing any 1ight or remedy shall not be a waiver of or preciaie the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liatatity; ©°+-Signers, The covenants and agreements
o7 this Sccurity Enstrument shall bind and benefit the successors and assigns »f Lender and Borrower, subject 1o the
provisions of paragraph 9.b. Bomrower's covenants and agreements shall s joint and several. Any Borrower who
‘ co-signs thiy Sccurity Instrument but does not execule the Note: (a) is co-5igring this Security Instrument only to
mongage, grant and convey that Barrower's interest in the Property under the terti of dhis Sccurity Instrument; (b) is
not personally obligated to pay the sums secared by this Sccurity Instrument; and (c) agrees that Lender and apy other
Borrower may sgiec to exiend, modify, forbear or make any accommodations with regard 1% 1.s terms of this Security
Instrumeni or the Note without that Borrower's consent,

13, Notiees, Any notice to Borrower provided for in this Security Instrument shall be given oy delivering it o
by meiling it by first class mai) unless applicable law requires use or another method. The notice shuii e directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first cluss mail to Lendes's address stated herein or any address Lender designates by notice to Borrowefs
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whes
given ss provided in this paragraph. 3

A -
14, Gaverning Law; Severability. This Security Instrument shall be govered by federal law and the law of lh& .
juriadiction in which the Property is located. In the cvent that any provision or clausc of this Security Instrument of
the Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or !hw ,.
Note which can be given cffect without the conflictling provision. To this end the provisions of this Security "
instrument and the Note are declared to be severable, .

»
oy

IS, Borrower's Copy. Bomower shall be given one conforred copy of this Security Instrument.

‘ I3 (Poge 5 of 7 Poges)
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16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and reveaues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenves and bereby directs
each tenant of the Property (o pay the renis lo Lender or Lender’s agents, However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant of agreement in the Security Instrument, Borrower shall collect and
receive all rets and revenues of the Property as trustee for the benefit of Lender and Borrower. this assignioent of
rents constit:iss an absolute assigninent and not an assignmen for additional security only.

If Lender gives notice of breach t Borrower: (a) all rents received by Borrower shall be beld by Borower as
trustec for beneiit of L.ender only, 1o be applied to the sums secured by the Security Insttument; (b) Lender shall be
catitled to colfect and riceive all of the rents of the Property; and (c) each senant of the Property shall pay all rents duc
and unpatd to Lender oy Leinder's agent on Lender’s written demand to the tenant.

Borrower has ot executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising itz 7gh.s under this paragraph 10.

Lender shall not be required 1o enter pon. take conteol of or maintain the Property before o afier giving notice of
breach to Borrower. However, Lender or a judivcially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive an; Zefault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate +/ben the debt secured by the Security Instrument is paid in full.

NON-UNEORM COVENANTS. Borrower and Lender nisthsr covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate gz ywent in full under paragraph 9, Lendte may invoke

the power of sale and any other remedies permitted by applicable irw . Lender shall be entitled to collect all expenses
inctrred in pursuing the remedies provided in this paragraph 17, juciuding bt not limited lo, reasonable atlomeys’
fees and costs of title evidence,

18. Relense, Upon payment of ail sums secured by this Security Instrument, L2z shali relesse this Security
Instrument without charge to Borrower, Bortower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exempiion in the Progenty.

LI (Page 6 0f 7 Pages)
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20. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shait be incorporated into and shall amend
and supplemeni the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrment,

[Check applicable box(es)]

Corsontinium Rider | Graduated Payment Rider
Planner Unit Development Rider Growing Equity Rider [:g Other [Specify)

BY SIGNING BSE-\W, Borrower acceptsand agrees to the terms contalned  in this Security Instrument
end in any ridet{s) exccuied » Bomwer and recorded with it

WITNESSES:

rd
A y"/).j‘-_}_‘gf;’ 2
A

.bq“\(l

STATE OF ILLINOIS County ss:

L,  the undersigned , & Notary Pvtitic in and for 3aid county and
siate, do hereby certify that  JESSTE JOHNSON & SYLVIA CUMNINGHAM, AS JOINT TENANTS.

personatly kriown to me to be the same person(s) whose name(s) subscribed to the foregoing 10t aient, appenred
befote me this day in person, and acknowledged that  they

sigoed and detivered the said insunment as free and voluntary act, for the uses and purposes therein sei forth, «}
Given under my hand and official seal, this day of DECEMBER, 1955 g

My Commission Expires: <" ‘ /; o (,f Gy — hb{l/ﬁ & L,Lyl... e /1_17 » ‘ﬂ}:‘if’(“j—\-\: X
c »

This instrunient was prepared by:

MARTLYN CRENEHAN, WHESALE OOORDINATOR
(Namo)

% (Page 7of 7 Pages)
KAREN ZEPPOS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES € C110/99
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ICAN # 1309007132

FHA Case No.
1318083667-729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 12TH day of

DECEMIER |, 1995, and is incorpotated into and shall be deemed to ammend and supplement

the Mortgnge, Deed of Trust or Security Deed (“Security Instrument”) of the same date given by
the undersigned ("Borrower”) to secure Borrower's Note ("Note”) to  ASSOCIATED FINANCTIAL

EERVICEE 1INC,

{the “Lender*) of the same date and covering the property described in the Security Instrument and
located at:

4517 W. WILOOK, CHICAO, IL 60624
[Property Address|

THE NOTE CONT34NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANY 1IE MONTHIY PAYMENT. THE NOTE LIMITS THE
AMGUNT THE BORRCWZER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXYM?4 RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. Inaddition to the convenants and agreemnets made in the
Security Instrument,Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CIANGES

(A) Change Date

The interest rate may change on the first day of APRIL | 1957 | and on that day
of each succeeding year. "Change Date” means each daic on »hich the interest rate could change.

(8) The Index

Beginning with the first Change Date, the interest rate will b2 brsed onan Index, “Index”
means the weekly average yield on United States Treasury Securities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board. "Current Index” means the
most recent Index figure available 30 days before the Change Date. If the 1adex (as cefinded
above) is no longer available, Lender will use as a new Index any indes risscribed by the
Secretary (as defined in paragraph 7(B)). Lender will give Borrower notice of thé niew Index.

{C) Calcuiation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
THREE percentage point(s) ( 3.000 %)
to the Current Index and ronnding the sum to the nearest one-¢ighth of one percentage point £
(0.125%). Subject to the limits stated if paragraph 5(D) of this Note, this rounded amount s
will be the new interest rate until the next Change Date. g
;

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%)

on any single Change Date. The interest rate will never be more than five percentage points
(5.0%) higher or lower than the initial interest rate stated in paragraph 2 of this Note.

NVR317 FHA Multistzte ARM Rider - 291
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{E) Calculation of Payment Change
}f the interest rate changes on a Change Date, Lender will calculate the amount of month]y
yment of principal ard interest which would be necessary to repay the unpaid principal balance
in full at the maturity date at the new interest rate through substanially equal payments. In
making such calculations, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of
any prepayments to principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest.

(F) Notice of Chauges

Lender will give notice to Borrower of any change in the interest rate and monthly payment
amount. T*e notice must be given at least 25 days before the new monthly payment amount is
due, and mus* set forth (i) the date of the notice, (ii) the Changs Date, (iii) the old interest rate,
(iv) the new i1derest rate, (v) the new monthly payment amount, (vi) the Current Index and the
dats it was publishud, (vit) the method of calculating the change in monthly payment amount,
and (viii) any other \nformation which may be required by law from time to time.

(G) Effective Date of Cianges

A new interest rate caleviaed in accordance with paragraph 5(C) and 5(D) of this Note will
become effective on the Changs Date. Borrower shall make a payment in the new montthy
amount beginning on the first payrnent date which occurs at least 25 days after Lender has given
Bosrower the notice of changes requiréa by paragraph 5(F) of this Note. Borrower shall have no
obligation to pay any increase in the mouthly payment amount calculated in accordance with
paragraph S(E) of this Note for any payme::’ date occuring less than 25 days after Lender has
given the required notice. If the monthly paymeni amount calculated in sccordance with
paragraph 5(E) of this Note decreased, but Lendar failed to give timely notice of the decrease
and Borrower made any monthly payment amounis ¢xceeding the payment amount which should
have been stated in a timely notice, then Borrower has thie option to either (i) demand the
return to Borrower of any excess payment, with interest {n<ieon at the Note rate (a rate equal to
the interest rate which should have been stated in a timely rciice), or (ii) request that any excess
payment, with intetest thereon at the Note rate, be applied as piyment of principal. Lender's
obligation to return any excess payment with interest on demand js not assignable even if this
Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepis and agrees to the terms und convenants contsined
in this Adjustable Rate Rider.

{Seal) _ LQ}'\C‘; \\ ANV VAl i | (Seal)
- Borrowet - Borrower

{Scal) {Seal)
- Botrower - Borrowes

{Space Below This Line Reserved for Acknowiedgment)
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