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MORTGAGE gg jf/

Borrower: CHARLES R. DAVI[LSON

THIS MORTGAGE (“Security Instrvinent”) is given on the 20th day of November, 1995.
The mortgagor is CHARLES R. DAVIDSOis ; AN UNMARRIED MAN AND DAPHNE MITCHELL , AN
UNMARRIED WOMAN

whose address &8 2968 WEST COLUMBUS AVENUE, CHICAGO, ILLINOIS 60652 - )
“Borrower”}.
This Secutity Instrument 8 given to GUARANTEED rFINANCIAL MORTGAGE SERVICES, INC. , A
CORPORATION, which is organized and existing under the lavs of the State of ILLINOIS, and whosc address is 19
WEST JACKSON, SUITE 210, CHICAGO, ILLINOIS 60604
{“Lender™).
Barrower owes Lender the principal sum of BEIGHTY-SEVEN THOUSAL) ONE HUNDRED SEVENTEEN and
NO/100-.---Dollars (U.S. § 87,117.00). This deb! is evidenced by Borrowe’s neie dated the same date as this Security
nstrument (“Note™), which provides for monthly payments, with the full debt, {7 not paid esrlier, due and payable un
December 1, 2025. This Security Instrument sccures (0 Lender: (a) the repayment of the debi evidenced by the Note,
with interest, and all renewals, extensions and modifications; (b) the payment of all o*her sums, with interest, advanced
under paragraph 6 to protect the security of this Security Insirument; and {¢) the periorrinnce of Borrower's cavenants
and agreements under this Secunty Instrument and the Note. For this purpose, Borrowse. does hereby morigage, grant~
and convey to Lender the folowing described propesty located in COOK County, Hlinois: ss

LOT TWeNTY-FOUR (24) IN BLOCK SIX (6) IN THE RESUBDIVISION OF BLOCKS TAPZE (3), FOUR
(4), FIVE (5), AND SIX (6) OF WABASH ADDITION TO CHICAGO, IN SECTION TWLMIV-FIVE (25), &4
TOWNSHIP THIRTY-RIGHT (38) NORTH, RANGE THIRTEEN (13), BAST OF THE THIRD PRINCIPAL ¢
MERIDIAN, IN COOK COUNTY, ILLINOIS. &
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which has the address of 2968 WEST COLUMBUS AVENUE, ‘

fSont) CHICAGO,

¢
Hlinois tMl (“Property Address”);
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resiience within sixty days
after the execution of this Security Instrument and shalt continue to occupy the Property as Barrower’s principal residence
for ot ieast onc year after the date of occupancy, unless the Secretary determines this requirement will cause undue
hardsnip for Borrower, or unless exteiuating circumstances exist which are beyond Borrower's controi. Borrower shall
notify Lender of any extenuating circumstances, Borrower shall not comunit waste or destroy, damage or substantially
change the: Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lerder may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. PBorrower shall also be in defsult if Borrower, during the loan
application process, gave materially falsc or inaccurate information or statements to Lender (or failed 10 provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited 10,
representitions concerning Borrower’s accupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property,
the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Che ges to Borrower and Protection of ILender’s Rights in the Property. Borrower shall pay all
governmental or muricipul charges, fires and impositions that are not included in paragraph 2. Borrower shall pay these
obfigations on time dicestly to the entify which is owed the payment. If failute to pay would adversely affect Lender’s
interest in the Propirly “wvon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
paymenls,

If Borrower fails t0 mak= these payments or the payments required by paragraph 2, or [ails to perform any other
covenants and agreements contsinvd in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights in the Property tsreii as & proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever 18 necessary ‘o protect the value of the Property and Lender's rights in the
Property, including payment of taxes, Lazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender uider this paragraph shall become an additional dedt of Borrower and be
secured by this Security Instrument. These amaunts shall bear interest from the date of disbursement at the Note rate,
and o1 the option of Lender shull be immedia’ely due and payable.

7. Condemnation. The proceeds of any pverd or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part.c{the Properly, or for conveyance in place of condemoation, are
hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such piocseds to the reduction of the indettedness under the Note
and this Security Instrument, first to any delinquent amounts azphied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the ricipal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or ¢nunge the amount of such peyments. Any excess
proceeds over an amount required {0 pay ull cutstanding indebtedness virnger the Note and this Security Instrument shal]
be paid to the entity legally entitled thereto,

8. Fees. Lender may coliect fees and charges authorized by the Lecretary.

9. Grounds for Acceleration of Debt,

(a) Defanit. Lender may, except as limited by regulations issued by tie Secretary in the case of payment
defaults, require immediate payment in full of ail sums sccured by this Srcurity Instrument if:

(i)  Borrower defaults by failing to pay in full any monthly payment reauir=d by this Security Instrument

prior o or on the due date of the next monthly payment, or

(i) Berrower defaults by failing, for a period of thirty days, to perform any other obligations contained

in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by spplicable law and wit'i the prior approvel
of the Secretaty, require immediate payment in full of all sums secured by this Security Instrument if:

(i} Al or purt of the Property, or a beneficial interest in a trust owning all or par( of the Property,

is sold or otherwise transferred {(other than by devise or descent) by the Borrower, and '

{ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee dacs so occupy the Property, but his or her credit has not been approved in

acenrdance with the requirements of the Secretary.
{¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but {&
Lender does not require such payments, Lender does not waive ifs rights with respect to subsequent events. @5
(@) Regulations of HUD Secretary. [n muny circumstances regulations issued by the Secretary will limit 3
Lender's rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. =
This Security tnstrument does not authorize acceleration or foreclosure if not permitted by regulations of the ¢
Secretaty.
{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured (.
hereby not be eligible for insurance under the National Housing Act within 90 days from the date hereof, Ff6
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of .«
all sums secured by this Security {nstrumen?, A written statement of any authorized agent of the Secretary
duted subsequent 10 9} days from the date hereof, declining to insure this Security Instrument and the Note
secured hereby, shall be deemed conclusive proof of such ineligibility. Noiwithstanding the foregoing, this
aption may not be exercised by Lender when the unavailability of insurance it solely due to Lender’s failure
to remit & mortgage insurance premium to the Secretary.
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.+ Loan No: 08515785 Data 1D: 206

:,‘]
L 20. Riders to this Security instrounent. If one or more riders are executed by Borrower and recorded together
0 with this Security Instrument, the covenants of each such rider shall be incorporated into and shall emend and supptement
I the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument,
‘ [Check applicable box(es))

[J Condominium Rider [] Growing Equity Rider
[J Planned Unit Devetopment Rider [_] Graduated Payment Rider

Other [specify] FHA Escrow Rider
BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
A
f/ﬁﬁf ................... J 48 @%t@tﬁ"d(&mn

CHARLES R. DAVIDSON -Borrower

-Bonowesr

(Space Baiow This Line For 0" 00 viedgment)

State of JLLINOIS
County of COOKM

The forcgoing instrument was acknowiedged before me this ;2 {2 /imy of A} oLe 0“?_11_26’ r~ 19 QS by

CHARLES R. DAVIDSON AND DAPHNE MITCHELL

(Printed Na

at/91 (Page 5 uf § pages)
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Loan No: 08515785 Data ID: 206
Borrower: CHARLES R. DAVIDSON

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 20th day of November, 1995, and is incorporated into and shall be
deemed w amend and supplement the Montgage, Deed of Trust or Security Deed (the "Security [nstrument”) of the
sume date given by the undersigned (the *Borrower”) to secure Borrower's Note (the “Note®) 10 GUARANTEED
FINANCIAL MORTGAGE SERVICES, INC. {th¢ "Lender”) of the same daw: and covering the property described
in the Security instrument and located at:

2968 WEST COLUMBUS AVENUE

CHICAGO, ILLINOIS 60652
{Propesty Address|

Poragraph 2 of the Secesitv Instrument is deleted in iis entirety and the following Paragraph 2 is substituted
in its place:

2 Monthly Payments of Cav.er, Insurance, and Other Charges. Borrower shail include in each monthly
paymen, together with the principal 4ad interest as set forth in the Note und any Jaie charges, a sum for (a)
1axes and special assessments levied ot to be levied against the Property, (b) leasehold payments or ground rents
on the Property, and (c) premiums for (nsnrance required under Paragraph 4. In any year in which the Lender
must pay 4 mortgage insurance premium ‘0..be Secretary of Housing and Urban Development ("Secretary”),
or in any year in which such premium would ave been required if Lender still held the Security Instrument,
cuch monthly payment shall viso include cither: (t) a sum for the annual mortgage insurance premium to be
paidd by Lender to the Secrctary, or (if) » monthiy zaarge instead of a mortgage insurance premium if this
Security Instrument is keld by the Sccrelary, in 4 reasvarale amount to be determined by the Secretary. Except
for the moathly charge by the Secretary, these items arc caiizd "Escrow Items" and the sums paid to Lender
are called "Escrow Funds."

Lender muy, at any time, collect and hold amounts for Es:row Jiems in an aggregate amount not 10
exceed the maximum amount that may be required for Borrower's <ssrow account under the Real Estate
Scutlement Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and implementizp regulations, 24 CFR Parnt 3500,
as they may be amended from time to time ("RESPA"), except that the cushicior reserve permitied by RESPA
for unanticipated disbursemen's or disbursements before the Borrower’s paymen:s are available in the account
may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitied 1o ve heid by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds héla vy Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrows and require
Borrower to muake up the shortage or deficiency as permitted by RESPA.

-

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumeng..
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with thée .
balunce remaining for all installment items (u), (b), and (c) and any mortgage insurance premivm instaiimenthd >
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any ex *
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender® 4

Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b), and (u)%:'

-
-
r

»
13
N

{Page 1 of 2 Panos)
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When Recorded Return To:
ACCUBANC MORTGAGE CORPORATION
P.O. BOX 809068

ERLE T rovmons 96079990
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. DEPT~Q1 RECORDING

$23.50

« TE0311 TRAN 0195 D1/31/94 14:28:00
. #5331 § RV %-94--0799290

. ASSIGNMENT OF - ¢o0r COUNTY RECORDER
Daia 1D No: 629 SECURITY INSTRUMENT
Loun No: 08515785
Borrower: CHARLES R.UAVIDSON
Permanent Index Number.-12:25720024

Date: November 20, 1965

'

Owner and Holder of Security instraweat ("Holder™):
GUARANTEED FINANCIAL MOP’1CAGE SERVICES, INC,, A Corporation, which is organized ond existing
under the laws of the State of ILLITDIS

Assignes:
ACCUBANC MORTGAGE CORPORATION. A Corporation, which is organized and existing under the laws of

the State of TEXAS, §
12377 MERIT DR, #600, PC BOX BD9089
DALLAS, TEXAS 75251 Z
Security Instrument is descnibed as follows:
Date: November 20, 1995
Original Amount: $ 87,117.00
Borrower: CHARLES R. DAVIDSON , AN UNMARRIED MAN AND DAPHNE MITCHELL , AN
UNMARRIED WOMAN
Lender: GUARANTEED FINANCIAL MORTGAGE sE#VICES, INC.
Morigage Recorded or Filed on g
as Instrument/Document No, 'jﬁﬁﬁ?ﬂ%ﬂ .
in Book , Page ~
of Official Records in the County Recorder’s or Clerk's Office of COOK County, [LLINOIS,

Property (including any improvements) Subject to Lien:
LOT TWENTY-FOUR (24) IN BLOCK SIX (6) IN THE RESUBDIVISION OF BLOCKS 7 EREE (3), FOUR
%%, FIVE {5), AND SIX (6) OF WABASH ADDITION TO CHICAGO, IN SECTION TV ENTY-FIVE gﬁh
WNSHIP THIRTY-EiGHT I‘pft']\) NORTH, RANGE THIRTEEN (13}, EAST OF THE TH!ID PRINCI
MERIDIAN, IN COOK CCUNTY, ILLINOIS.
PROPERTY ADDRESS: 2968 WEST COLUMBUS AVENUE, CHICAGQ, ILLINOIS 60652

St
He fe . LY - L [
wa kB ‘\.:"-Tu«:ﬁ!u's! ‘-.) -‘....-i‘u L

LA T A

s NGRS TR R
» .

‘i;‘.z'. v

E i .
e ullad uv gy

Fer value received, Holder sells, transfers, assigns, grants und conveys the Security Instrument and the Nole described
therein, all of Holder's right, title 2nd interest in the Security Instrument and Note, and all of Holder's title and interest
in the Property to Assignee and Assignec's successors and assigns, forever,

When the context requires, singular nouns and pronouns inctude the plural.

(Page 1 of 2) UMCEBRKAL
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