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This Assigament of Rants prepared by: o
° o G e ﬁ\

Chicago, Hlinola

—

ASSIGNMERT OF RENTS

LaSalle Mational Trust, N.A. successor trustee to
THiS ASSIGNMENT OF RENTS 15 DATED JANUARY 28, “#%8, betweon LaSalle National Bank, Az Trusise,
U/T/A deted April 20, 1987, Trust # 112184, wiose addrees o 135 S. LaSelle Strest, Chicago, K. 80690
(referved $o below a8 "Grantor™); and Marquatie National Bank, wnose address le 6316 South Wesiarn Ave,
Chicago, Il 60635 (referved 10 below as "Lander").
ASSIGNMENT. For valuable considerstion, Granior assigns snd conveye 2 Lender all of Grantor'a right, titie,

and interest in snd to the Rents from the following described Property bcaled in Cook County, Siate of
Niinols:

That part of Lok 18, lying Esst of a line 50 foet Esst of and paraliol with tha Wist Tine of eaid Section
23, that part of the Lot 20, lying Esat of & line 50 fest Esst of and paraiiel wi. %> Weel Hne of said
Section 23, alf of Lot 21 and Lot 22 (axcept the South 8 inchea thersof) it Block 2 W Herwy Hogan's
Marquette Park Addition to Chicsgo, & Subdivision of the Northwest 1/4 of the. cuthwest 1/4 of
Section 23, Township 38 North, Range 13, Esst of the Thisd Princigal Meridian, Cook County, linol.

PERMANENT REAL ESTATE INDEX NUMBERS: 19-23-300-006, 19-23-300~-006, 18-~23~300-007,
19-23-300-044

The Real Property or ks address Is commonly known ss 6711 South Pulaski Road, Chicsgo, ii. 60629. The &
Reéal Property tax identification number is 18-23-300-005-0000, &

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Tmnots
atherwise defined in this Assignment shall have the meanings attributed to such terms in-the Uniform Commerclal “5

Cade. All references to dollar amounts shall mean amounts in lawful money of the United States of America. e

Assignmend The word "Assignment” means this Assignment of Rents between Grantor-and Lender, and:]l

includes without fimitation ali assignments and security interest provisions ralating to the Rents,

Event of Defauit. Thewordc'EmdDeWmanmdincludewmm& of the Events of
wnwmmmmmm'fzmmnmn’
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m mmd'arantor'meammsmenwomllank. TnmeeummacmnTmuAmdmd
Apri) 20, 1987 and known as Trust #112184,

Indebtodnase. The word "Indebtedness” moans alt principal and interest payable under the Note and any
amounts axpenciod or advanced by Lender to discharge obligations of Grantor or expensas incurred by Lender

1o enforce obligations of Grantor under this Assignment, together with interest on such amounts a8 provided in

this Assignment. -1
Lender. The word "Lender” means Marquette National Bank, s successors and &asigns.

Nots. The word "Note” means the promissory nofe or credit agreement dated Januwy 28, 1986, in the
origined principal amount of $300,000.00 from Grantor to Lender, together with all rencwale of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
Tha interest 17.6 on the Note is 8.500%.

Progerly The‘v*fd.ﬂgnropeny means the real property, and al improvements thereon, described above in
the *Assignmenc® e _
Healmm. 1w words “Real Propesty” mean the operty, interests and righte described above in

*Propenty Definitior” sewion. o the

Hn&'g{d crodit a rm' Ly) oy .ganenmnognUWrmmmw a %gnenm. ies. sacurity .&' )
o o BUSE 2l 8 Do InStURSNtS, agraoments mwm:o'm,wnm oF haroafte:

mort,
existing, executed in connection ‘4% the Indebtedness.

Rerts. Tha word "Rents” means alf renis, revenues, income, issues, profite and procesds from the Property,
whother dua now or later, inciuding without fimitation ali Rents from aff leases described on gny exnibit

sitached to this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) 5. YMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ARY AND ALL OBLIGATIONS OF GRANTOR UNIER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACTETTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providd is Assignment, Grantor sh ender
all amounts sacured by this Assignment as they become due, and arau strictly perform all of Gmnorp:ygﬂéaﬁom
under this Assignment, Unless and until Lendsr exercisesitsﬂgm wcoilectmeamuprwioedhehwand 80
S Sroney and ol 1 A i s i, 1 T o Col 0 s
8 gr
not constitute Lmdersconsemmthemo!m;:h collateral in a ban 3ﬁmc . eeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 1O 7i#Z RENTS. With respect 1o the
Ronts, Grantor rapresents and warrants to Lender that:
Ownership, Grantor is entitlex] to receive the Rents free and clear of all rights ‘oans, lens, encumbrances,
and c!alm!sp'except as disclosed 10 and accepted by Londer in writing.

mnm Gramtor has the full right, power, and authority 10 enter into this Asy.onmert and to assign

onvey the Rants to Lender,

No Prior !gmm. mmwmmummnﬁmwmmww

instrument now n force

No Firther Tranafer. Grmwmnotsel! assign, encumber, or otherwise disposs of any O Lirantor's rights

lntheRemsexcsmasprovldedinm!aAgreement. y
LENDER'S RIGHT TO COLLECT RENTS. Lander shail have the right at sny time, and even no default
shall have occurrad under this Assignment, to collect and receive the Rents. For tfis purpose, is hereby
given and granted the following , powers and authority:

Notice %o Tenants. o8 i0 an maalltenmamel’ropenym them of thie

Auignmmmairscungalln"gzotobepabddl &:LenderorLendel‘n ™ T

Enter the Property. Lender may enter and 1ake possession of the mmwm

mgnt&FMka%@gﬁhgagemwm.%mm%ﬂ mﬂnueandmyonalllqug

thePr pouesdondf 4 Opemdwe%nymmmunﬂmmamm‘ -

Progeﬂy anter upon the Property to maintal mePropeg keap the same in
repalrtopaym cmmereofandofaﬂsewl of ail employees, includingm uipment, and of all 3
conﬁnumgcmandax ses of maintainin maPropenylnRropsrrepairm ng m:‘:! =}

o8, degassmeants water utliities, and premiums on
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wlulum. Lenda'mydoanywmlmingstoexecuteandc with the laws of the State of
lilin ngnt?“ a!go alt othaf {aws, rules, ordera, oidinances and requirements of ail other governmental agencies
Lazse the Pro A Lenderrna rent or igase the whole or any part of the Property for such term or terms
asLendarymydeemappmpﬂat Y

such
' ns. Londer on U as Londer may deem ate, either in
e i e v i S Aol e

%3

operty, including tha col

mmm Lender may do al! auch other thim gaandamwtmrespecttomel’fopeny as Lender may deem
a)grmetgndmaymexcluslmym and stead of Grantor and to have all of the powers

fo Act. Lendersha!lnmm ulredtodoan of the foregoing acts or things, and the fact
merahailhavepeﬂormed rg ng%actsormlgg:i nmmul?:i.mertodo
any other sp7.5¢ act or thing.

APPLICATION OF FENTS. All costs and exﬁenm Incurred by Lender in connection with the shall be for
Grantor's accoum am Lender may pay suc expgnsas from the Rents. Lender, in Ra e discretion,
shall de‘ermina the arplication of any and all Rents racaived by it; however, any such Rents racelved by Lender
which a; a not amiad 40 ruch costs and expenses shall be applied to the Indebtedness, All axpendltures made by
Lender u want and not reimbursed from the Rente shall become a pan of the indebtedness
murul!oymlsAsstmem. mmanbepayableondemand with Interest at the Note metromdateat

cbilgations 'érmz'ﬁ!'m?g fasgnemmtmednf?ge *a'}'i? tgge RﬁwWMumM Lenderﬂshtgiel
S g ot wioe skt o o e i i
C ercin er's secu in
ter¥n| ation ’!fga required by law shall be m\ﬁ-l ‘y ramor, if parmitied by wpﬂc law. U, however, ymentni;
made by halher voluntarlly or otrery/ se. or ay Quarantor or by any third party, on on the lndebtedness and
thereafter Lender g forced to remit the amou.t yment (a) to Grantor's trustee in bankruptcy or {o any
simﬂar parson undernnyfede:alormbannr,m%iaworlaw the r elie?oldeblmm)by reaaonofany
dacraa or order of any court or adminiitrative body having jurisdiction any of Lender
propartr oF (¢) by reason of any settlament or compr'se of any clalm made by Lender with any claimant (Inciudfnq
nmlm the Y ndebteaness, shal b Arsldureg unpajd 7of the purpose of enforcement of this
Asal ment and thla Ass mem shall continug to be siactive or shall be reinstated, as the case may be,
ng any canceflation of this Assignment or of an; note or other Instrument or agreemant evidencin
the lndabtadn and the Pr. will contlnue to aecure tré anount mpaid or recovered fo the same extert as
that amount never had been orl yrec vad % er,anr'cmnor allbeboundbyanymm.decm,
order, settiement or compforrdse adness or (0 (s Assignment,

erunwmormaramn )

EXPENDITURES BY LENDER. it Grantor fails o comply with anyprmsm of this Asslgnment or if any action or
g;h oceeding is commenced that would materially affect’ Lender's intueasty in the roparw Lender on Grantor's
ait may. but shall not be re&ulred to, take any action that Lenoer dee.rs ate. Any amount that Lender
ln so doing wi the rate charged under the Note \vu.0 the date incurred or paid by Lender
Jm J Grantor. Ail such expenses, &t Lender’s optior,, vl (a) be payabie on demand (b)
baaddedtome ance meNoteandbeapporUOnedamongandbepayaa h any instaliment payments 10
bacome due during either (i) the term of any applicable insurance poll% () th». vem nlnq_herm of the Note, or
{c) be treated as a balioon ymem which wlzl be due and pay able g NOte's inatr: Assbfnmem also
| secure yrnemettheseamoum The rl provided for in mlsparagraphshadm lnaddtﬂon 0 any othar
r‘}ghts or any remedles to which Lender ma entitied on’ account of the default. .‘.tv such action by Lender
all not be construed as curing the default 30 as to bar Lender from any remedy thac % rinerwise would have

DEFAULT. h of the following, at the option of Lender,. shall constitute an event of defaukt ~“Svent of Delault”) |,
under this ment: : ' e

Default on indebledness. Faliure of Grantor to make any payment when due on the indebladness.
Complisnce Defaull. Failure to comp%dmd Eoc term, obligatlon covenant or condition contained in ls ~l
the same

09

umems i such a tallure is curabia and if Grantor has not

bean given’a nu:ige of ambgflmch of n of this Assignment within the preceding twelve 2
months, it may be cured (and no Event of Defaull wili hava occurre?!) i Grantor, &ft or sends mi‘tﬂ

L0

natice d ing cure of such failure: (ai cures the fallure within fifteen (15} da ?ﬂﬁs (b) I ihe cure uires
more than fifteen (15) daya. lmmediately nitiates steps sufficient 1o cure the ure and thereafter continues
%cucmesaﬂm nacessary steps sufficient to produce compliancd as soon as reasonably

:Falgs Sistementa. Any warranty, representation or statement made or furnished to Lender by or on behal! of
‘Grantor under this Asgiwn the Note or the Related Documants s faise or uidaadingyin any material
respect, efther niow o at the time made of furnished.

'Olhuﬂem Failure of Grantor to com withan term, obligation, covenant, or condition contained in any
aqrmmeansmmw ply y

insolvency. utlonortamﬂnatlonofmemm,melnsolvemyofe or, the appoiniment of a
receiver for a: of Grantor's assignment for the benefit of crednore. any ol creditor
wwmaﬂ;‘g%encmmf procaadlngunderanyban ptcy or ingolvency lai or against
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oceedﬁm'saf—helmr?epossaaﬂtm an otherdmm by any crediter Grantor of qovemby j‘ngrcu“al
b b e ol S J:r,;'s’m.._.., g evot 12 good
hrefeltureypr &e provided that Grantor gives Lender written notice of such claim and furnishes reserves
of a sursty bond for the claim aatiafactory to Lender,
Events Affecting Guarantor. A ng events

mmmmmyw any of
lndebtedn or any Cuarantof dasorbecomea Incom ent. orrevokeaordlsputes m?of. arﬂabllity
under, any Guaranty of the Indebtadness, Lender, at .r?r but a!lnotberaqui
Gumwe estate to assume unconditionally the obli |ono 8ing e guaranty in a mnner
satisfact orwamder,andlndoingso.curemeEm
Chango A material adverse change occurs memmsnnmmm.umwmm
prospact of peyment or performance of the Indebtedness is impaired
HMMDRE&:OIESONDEF&ULT U Mmcumeuwsmmmmmawmm \
Lender may exer ae‘-nyoneorlmraof e following rights and remedies, i addition t¢ any other rights

vemeadies provid
Accelerate Indctn' wm Lerder shall have the right &t mmmmmmmwumma
%ﬁﬁeﬂdndeb’;gsnm innlately due and payable, including any prepayment penalty which Grantor would be
Colact Rents. Lender shull "avetheﬂgm, wtmmnoﬂcetoeramor. to taka poesesdon of the Property and

Canar mcostse e Baingt 1 nuams?ﬂm | mnherance onms ngr&“.pfzw mmlﬁm 3l the rig mprovlmdc;g
n antedr n
e e Losdars Right 10 Col eggcuon y Lender, S P rator
imevocably designates Lender as G amu's attomey-ln—fac! to mdorso instruments raceived in payment
thereof!nmanameoferanorandtoneﬂqﬂatemauameandcoﬂ act the 8. Pa by tenams or
mefusemoLenderinresponsetoLera’evsdmnmmausaﬂ the obiigations for which the payments gre
made, whether or not any proper grounds ’or tha demand ex . Lendst may exerciaa s uncer this

Mpamcraphe!ther! person.by agent, of Lirugh a rec

"1

Morigagee in Possession. Lander shall have he - '*tttobo acadu in possession or to have 2
u"?&%"‘” sppointed o Lake posecssion of o or any g, of s Froperty, it e power o protect and preserse
8 7an , 8
ropany&'aoper e e ahocs The cos 21 the rocg , Jqainet the indebied noss, " Th
mn onorrscetverma eervewﬂhwtoond*! taw, Lender’s rigit to the
|p(§; a receiver shalli exist ornotnes emva!ueaithePropemuceadsm
jacet wnmbyaaubstammanmm Employrrm by Lenue: I not disquaiily a person f7om eerving s &
Othar Remedies. Lender shall have all other rights and remedies provided in thie Assignmiert or the Note

or

by law.

Waiver; Election of Remedies. Awamrbyany al'ahraac wvwidmofthls ment shall not

constitute a wajver ofor prejudice the m ernam? lance that provision

or any cther provisi Elaction b ertopursueanyrsmedy !.uexudepumunofan other
,andaneiecﬁonmmake expendnu take action 1o perform ar dq.gaﬂanafermtor unc‘er this

Assignment after fallure of Grantor to perform sna! not aﬂect Lenders right to »aclare a default and

its remeciias under this Assignment.

Attormeya’ Fass; Expenses, (f Lender institutes sult or action to enforce S o! the terms of this

Assignment, Lsnder shall be entitied to recover auchaxm as the court may adjudge réz.senable as !

fece at trial and on any appeal, Whemerornotanycou acﬂonlsin .ah reasonak+ sxpenses incun'ed
by Lender that in Lendersopinionar essarx e‘gme on of “4p interest or the
gnforcement of its rights of the ndebt n 1Fc“ptu andmhdlbearimerea

from the date of axpendlture unﬂl regak?a;t' the rate the Note ExPenm
agraph include, without limitation, however subject any Hmits under a‘ppl aw, 's an
and Lender's legal expenses whether or nx thers is a lawsult, includ morréleiys cy
proceodin (Inciudlng gfiorts to modify or vacate any automatic stay or in on
anticl records, repons ﬂncludlno

post-judgment coltection cas, the cost searchi

foreclosure repotg . and sal fees, "gUB nsurancs, tongn permitted L

applicable law. Gnintoralsowmpayanycourtaggrm.inaddttiontoallmwmpmvidsdbylaw. by (o p)

. MASCELLANEOUS PROVISIONS. The following miscelianeous provisions ars a part of this Assignment: 3
Amendments. This Assl , with Related Documents, constitutes the entira understanding
ard agreemertof D s 6 0 e e et ot n s Assgpmat. No shereon of o arercnert & 22
chargsl or g"bcmsm! by the siteration or m\gr;mt. :]]

Appticsble Law. This Asaignmemt has been delivered to Lender and actepted by Lender in the State of
Hinole. This Assignment shall be governed by and construed in accordance with the lews of the Siate of
Hiinols..

Muitiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
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U saveral andallrefuenceatoﬁrm«'aha"nmn handevewaramu This means that sach of the

{3  peraons signing below is reaponsibie for all cbligations In this Assignment.

i No Modification. -Grantor shall not enter into any agreement with the holder of any maort dead of trust, or

5 g S el M P S R b oL Bd e s ol
accept any future advances under mwmmmmmmm%
Severabll it a court of competem iurisdiction finds any provision of this mem to be Invaud or

unenforceable as 10 anyog‘ewon oF circumstance, such nnd shall not render that provision inval
unenforceable as to any 8 o circumsiances, !eaalbie any such offending ogmvlslm shal! be
deamed to be modified 1 be within me limits of enforceability or valldny however, if the
cannotbesomoumea it shall be stricken and sll other provisions of this Assignment in uil other respects sh
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Assig?m\t on transfer of Grantor's
Interest, this Mslgnmem shall te binding upon and inure to the benefit of partles thelr successors and
assl . H.wrarship of the Proparty bacomes vasted in a person other than G antor.Lender without notice
antor mav wﬂh Gramor's auccessors reference to this Assignmant and the indebtedness by
g w@%mmmmma from the obligations of this Assignment or liability

‘ﬂmhﬂmmﬂ. Tmmdmmhmmﬂmdmhm

Walver of Homestead n.  Grantor hereby releases and w and bhenefits of the
~ homestead examption lamr Statoﬁmmﬂwyan lndebtadneas aecufed byru‘%zmwgnm

RY
CONTAINEDWTHIS Assignmen’, SRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF BEDEMPTION
(hat SR ARV I e o e S el O eginion
ACQUlFlING ANY iNTEREST IN Ol TIFLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Walvers and Consents. Lender shall no: ha deemed to have waived any rights under this Assignment {or
undor the Related Documents) unless such v.a .uer is in writing and atgnedyby ender. No delay or g&iﬁ&i&g

onma of Lendar in exercisl right. shei-aperate as a waiver of such right or an
gnany of & provision Wof th nam shall not constitute a waiver gl‘mot pfejzdic the

dgmolhemhe to demand strict compliance with tha sion or any cther Nnxpi!orwvery

Lender, nor any courss of dm!ing aen Lender s=d Grantor, shall constitute a waiver of any of Lender

righ!n or any Gram:x’a ob ‘Fallone as to any future rareactions. Whenever consent by Lender is requwed
miaAaaionm qrann suchconse*t Lendvrinan instance shall nat consiitute continu
cunmwwbseq q wul? i8 reqe'ced. y i
GRANTOR'S LIABILITY This Asler mnt ls exacuted by Grantor; siot porsonally but as Trustee as provided above
in the aexarcise of tha authortty conle?ryad upon and vested 1'.‘-{ it as such Trustee pf(ﬁ’nd Grantor
thersby warrants that B ipower and autharity to exoeuts this lnstrumant). ex?resal
understood and agraed that nothing i m lh 8 Assignmant or in the Note si0.9 b8 construed as craating any lablilty
on the of Grantor personally pa&me Note or any interest thet icey accrug thereom, Or any other
indebtedness under this A ment.or perform any covenant eitherewmorimpl!adcornainedlnm
Assignment, al! such liablilty, i any, bolng expressly waived by Lender and b person now or hereafter
clay anmgm or security under nmem, and that 6o far as Gramor mﬁ fts thlccessors pemon ally ¢re
leqa!ho&derurholdamdme ote and the owner or owners of any inuetednesa ahail ook solely
Pmpeny the payment of the Note and indebiedness, by the enforcemen! of 1he (ien created by this
%mmm«:mmptmwmmeNueandhereinorbyacﬂontomfmaw prarong) liability of any

LASALLE NATIONAL BANK ACKNOWLEDGES (T HAS READ ALL THE PROVISIONS OF T/ ASSIGNMENT
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE
SIGNED BY (TS DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTGR: LaSalle National Trust,N.A. successor trustee to

' m‘.mﬂ“ personally under trust no, 112184

g . Vice President , Trust Officer

LLO6LDI6

i Agsistant Secretary




L - B |
.J"‘

01281998 ASSIGNMENT OF RENTS
Loen No 8710 , {Continued)

STATE OF 11linois

*%L,aSalie National Trust, N.A. successor §
trustee to

COUNTY OF Cogk )

On this __26th day of _ January , 18 36 , before me, the underaigned Notry Public, personally
appeared Corinne Bek, Vice President Y Tnﬁ Offioor; ond Nancy A, Stack
Assjatant Secretary of LaSalle National Bank, and known to me to be authorized agents of the
corporaﬂonmatmmnedme:ksaignmnlommmacknoMedqedmeAmmbemmmVomm
act and deed of the zorporation, by authorkty of its Bylaws or by resolution of Kg:scard of directors, for the uses
and purpoees thereln mantioned, and on oath stated that they are authorized 10 teecute this Assignmant and in

fact axacuted the Assigrinent on behat! of the corporation.

(" rQFEICIAL SEAL™ B
Illineis . JASKIE FELDEN :
INOTARY PUBLIC $1a1E OF RUNOIS 5
L M Comriesion Epree 1271296
‘2 A A AAAAAAMAALL
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