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THIS MORTGAGE ("Security Instranient”) is givenon  JANUARY 20, 19856 . The mortgagor is
CHICAGDO TITLE AND TRUST COMPANY
AE TRUSTEE UNDER TRUST AGREZMPNT DATED JANUARY 10, 1896
AND KNOWN AS TRUST NUMBER 13972500

* (*Borrower”). This Security Instrument is given to
BANK OF BELLWOOD

¥

which is organized and existing under the laws of 'THE STA[E OF ILLINOIS , and whose :
address is 219 &, MANNHEIM ROAD '
BELLWOOD, ILLINQIS 60104-1390 £ énder”). Borrower owes Lender the principal sum of !

TWO HUNDRED TWENTY THOUSAND AND 00/100
Bollars (U.S.$  220,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Svcurty Instrument ("Note”), which provides for *
monthly payments, with the full debt, if not paid earlier, due and payable on FELRJARY 1, 2011 "
This Security Instrument secures to Lender: (a) the repayment of the debt evideaced by <he Wote, with interest, and al} renewais, .
extensions and modifications of the Note; (b} the payment of all other sums, with intecestadvanced under paragraph 7 to =
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this =
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and c)nvey to Lender the foliowing -
described property located in  COOK County, Dlinois:
| 1OT 6 IN THE BRIARS OF BRITTANY, BEING A SUBDIVISION OF PART OF THE
| SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 42 NRRTH,

RANGE 11, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT A
THEREOF RECORDED AUGUST 11, 1990 AS DOCUMENT NUMBER 90-591,188, IN COOK <!
COUNTY, ILLINOIS. 2
in
-4
03-08-321-006 ®
which has the address of 219 EAST BRITTANY COURT , ARLINGTON HEIGHTS streat, Chy ,

Tilinois 60004 Zip Gods  (“Property Address");
WLLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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E {2} obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantisily equivalent to the
' ¢ost o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
"# substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal tn
1) one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
3 be in effect. Lender will accept, use and retain these payments as a loss reserve in lew of mortgage insurance. Loss reserve
a:j payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
E{ that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance £nds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at ths time of or prior to an inspection specifying reasonable cause for the inspection. '

10. Coudemnation, The proceeds of any award or cleim for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 4 ‘otal taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then Gus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fropeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, inless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shut! e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imrieaiutely before the taking, divided by (b) the fair market value of the Property immediately
befors the taking. Any balance shal' bs paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately hefore the taking is less than the amount of the sums secured immediataly before the
taking, valess Borrower and Lender otherwize agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security asvument whether or not the sums sre then due,

If the Property is abandoned by Borrower, or £, after notice by Leader to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fuilz t2 respond to Lender within 30 days after the date the notice js given,
Lender is authorized to coliect and apply the proceeds,.«. #3 option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then de.

Unless Lender and Borrower otherwise agree in writiag, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in parrgrephs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a ‘Wriver, Extension of the time for payment or modification
of apiortization of the sums secured by this Sccurity Instrument granted by Lander to any successor in interest of Borrower shal)
not operate 1o rolease the liability of the original Borrower or Borrower's sui.cessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time 52 payment or otherwise modify amortization
of the sums secured by this Securnity Instrument by reason of any demand 1aade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeay shall not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tn: covenants and agreements of this
Security Tnstrument shall hind and benefit the successors and assigns of Lender and Borrows, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigese grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblipated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extens, raodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrover's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in contection with the ™[
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge .
to the permitted limit; and (b) any sums already collected from Borrower which exceeded parmitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
«it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
‘or any other uddress Bozrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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. »{,Lender‘s address steted herein or any other address Lender designates by notice to Borrowsr. Any notice provided for in this

™ LS

.D Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.
- 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
& 1; jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

3,

Bﬂ
, to be severable.

H

conflicts with applicable law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be
given effect withoul the conflicting provision, Ta this end thie provisions of this Security Instrument and the Note are declared

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest in jt
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

“~Security Instruraent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Jnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a per:od of not
less than 30 days ‘rom the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security instrument. tf Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any reivedies
permitted by this Securicy Tnstrument without fusther notice or demsnd on Borrower.

18. Borrower’s Kizft to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security/ intrument discontinued at any time prior to the earlier of: (d) 5 days (or such other period as
applicable law may specify fou rewstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those condilions are that Borrower: (8) puys
Lender all sums which then would be rlue uader this Securily Instrument and the Note as if no accelerstion had occuirred; (b)
cures apy default of any other covenants =r agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such retion as Lender may ressonably require to assure
that the lien of this Security Instrument, Lendec's righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumient shall continue unchangel. Umn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective =-if no acceleration had ocenrred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ope or more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer} that collects monthly payments due under thy Mate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ipite is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove e applicable law. The notice will state the name and
address of the new Loun Scrvicer and the address to which payments should be viade. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances, Borrower shall not cause or permit the presenie; use, disposal, storage, or releuse of any
Hazardous Substances on or it the Property. Borrower shall not do, nor allow aayraes efse to do, snything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences saall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recegnizes to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shell promptly give Lender written notice of any investigation, claim, demand, iavsu'l er other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanze or Environmental Law.
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu'&ory authority, that s
any removal or other remediation of any {azardous Substance affecting the Property is necessary, Borrower shall promptly take )
all necessary remedisl actions in accordance with Environmental Law. -2

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by iJ
Environmental Law and the following substances: gasoline, kerosens, other tlammable or toxic petrolenm products, !o:uc
pesticides and herbicides, volatile solvents, meterials containing asbestas or formaldehyde, and radiouctive materials. As used in »
this paragraph 20, "Environmenta! Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach -
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless .
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE CHIC oom%'r COMPANY, TRUSTEE UNDER
TRUST # mz%gm _ ATTACHED TO THAT
DATED ____1A® 30, /996 _TommH Bt~ — OF _ BEI1oC0D

It is exprassly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covanants,
undertakings and agreements herein made on the part of the Trustea while in form purporting to be
the warrantes, indemnities, representations, covenants, undertakings and agreements of sal Trustee
are nevertheless each and every one of them, made and intended not as personal warrantiss,
indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpoge or with the intention of binding said Trustee personally but are made and intended for the
purpose ~¢ binding only that portion of the trust property specifically described hereln, and this
instrument is zx2cuted and delivered by sald Trustee not in #s own right, but salely in the exercise of
the powers conierad upen it as such Trustee; and that no persona! liability or persenal responsibitity
is assumad by nor sh: i at any time be asserted or enforceable against The Chicago Trust Company,
on account of this insawument or on account of any warranty, indemnity, reprasentation, covenant or
agreement of the sai’ Trusies in this instrument contained, either sxpreased or implied, ali such
personal liability, if any, balro axpressly waived and reieased.

IN WITNESS WHEREQF, The Clirgo Trust Company, hot personally, butas Trustee as aforesaid,
has caused these presents to be sigriea by its Assistant Vice President, and its corporate seal to be
heraunto affixed and attested by s Axeistant Sacratary, the day and year first above written,

DATE N The Chicago Trust Company,
: as Trustea aforesald a

JAN 22 4908 1 X ot persapdil.

istant Vica ant

Attest.- im Aty
¥ ,ssisfatfﬁecmtary 7/

STATE OF ILLINOIS }

|, tha undersigned, a Notary Putlic in_and for the
COUNTY OF COOK } 88 County and Statu aforesaid, DO HER zBY CERTIFY,

that the above named Assistant Vice Frez«isat and
Aasistant Secretary of The Chicago Trust Company, personaliy known to me to be the sam rareons
whose names ars subscribed to the foregoing instrument as such Assistant Vice President and
Assistant Secrelary respectively, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary act and as the free and
voluniary act of said Company for the uses and purposes therein set forth; and the saki Assistant
Secretary then and there acknowledged that said Assistant Secratary, as custodian of the corporate
seal of saki Company, caused the corporate seal of said Company to be affixed to sald instrument as
said Assistant Secretary's own free and voluntary act and as the free and voiuntary act of sald
Company for the uses and purposes therain set forth,

: b
Given under my hand and Notsrial Seal this C;lc:»l)Q day
e PP, A Of \:}...— ﬂ")\l . 19%'

L

"GFFICIAL SEAL”
Elaine Jones

No!a aliotary Pybli of llinais
M&% 4/8/98

b P i, va
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