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MORTGAGORS : P -
. SUK H. KONG AND :
’ T X%(@ V T 127777 IRAR 4044 01/31/96 09338300 -
T OI00 5 SK #—PE-0BOSOE
577 . COUNTY LINE RD. . COOX COUNTY RECORDER
HINSDALE, ILLINOIS I ﬁg/ _

thereinafter Known. 25 wgr  or “we"), mortgage, warrant and coovey to
MORTGAGEE: HINSDALE vOSPITAL CREDIT UNION, (hereinafter known as"you"), to
secure payment of debt Azscribed below and all the rights, easements, leases,
rents, appurtenances and =xisting and future improvements and fixtures ( ail
called "property" ) locaten in-ﬁg;ﬂage County, Iilinois.

K

LEGAL DESCRIPTION

LOT 6 IN 8LOCK 7 IN JEFFERSON (G\RDENS, A SUBDIVISION OF THE WEST 1/2 OF
SECTION 6, TOWNSHIP 38 KORTH, RANCc 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.
ACCORDING TO THE PLAT OF SAID SUBSiYISION RECORDED AUGUST 17, 1929, AS
DOCUMENT NUMBER 10457275, IN COOK CCUNTY, ILLINOIS

PERMANENT TAX INDEX NO: 18-06-115-008

PROPERTY ADDRESS: 577 N. COUNTY LINE RD.. HINSDALE, 1L e
TITLE: I (we) covenant and warrant +itie to the property, except for Eg
encumbrances of record, municipal and zoning ordinances, current taxes and ot

assessments not due. . =

SECURED DEBT: This mortgage secures repayment of ‘the secured debt -and the Eﬁ
parformarce of the covenants and agreements contained -in this mortgage and
any other documents, incorporated herein. Secured Dabt, as used in this &«
Mortgage, . includes any amounts 1 (we) owe under this Morcgage, or under any

instrument secured by this Mortgage.

This securad debt is evidenced by the HOME ZGUITY LINE OF _
CREDIT AGREEMENT dated the 23rd Day of jJanuary, 1996, with an current
interest rata of 08.75%. A1l amounts owed under this agreement are secured,
even though not all the amounts may yet be advanced. Future advances under
the Agreement are contemplated and will be secured and have priority to the
same sxtent as if made on the date this mortgage is executed, ‘ -

Tre above obligation is due and payabie on 01/23/06 if not
paid earlier.

The total unpaid balance under this mortgage, shall not exceed

a maximum principal
{$30,000.00).

amount of Thirty Thousand and 00/300 Dollars,




D R —————
UNOFFICIAL COPY

COVENANTS

of interest or Principal}, second, to interast and then to pPrincipal. 1%
partial payment of the secured debt occurs for any reason, it will not reduce
or exguse any subseqiently scheduled payment untit the secured debt is paid
in full,

2. CLAIMS AGAINST TITLE. I wit) pay all taxes, liens and encumbrances on the
property when due and will defend the title to the broperty against any
claims which would impair the lien of this mortgage. You may require me to
assign any rights, claims or defenses which I may have against parties who
suppiy labor or materials to improve or maintain the property,

3. INSURANCE. 1 will keep the property insured under terms acceptable to vou
at my expense .an for your benefit. You will be named a5 loss payee or as
the insured on ary such insurance policy. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the
damaged property or. to_the secured debt. 1f you require mortgage insurance,
I agree to maintain such insurance for as long as you require, .

4. PROPERTY: 1 will keep ¢ha Araperty in good condition and make aly repairs\
reasonadly necessary.

5. EXPENSES: I vill RPay all oy you expenses, including reasonablz attorney's
fees, if 1 break any covenants 5 this mortgage or in any obtigation secured
by this mortoage. Attorneys' feer include those awardes? by an appellate
court. I will pay these amounts to you. as provided in Covenant 120 of this
mortgage.

€. DEFAULT AND ACCELERATION: if I fail to anke any payment when due or break
any covenants under this mortgage, you may zccelerate the maturity of the
Secured debt and demand immediate payment " ird exercise any other remedy
available to you. You may foreclose thig mortgage in the manner provided by
law.

7. ASSIGNMENT OF RENTS AND PROFITS: assign te you *ho renis and profits of
the property. Unless we have agreed otherwise in writing, I may collect ang
retain the rents zs long as I am not in default. If . ; default you, your
dgent, or a court appointed recejver may take possessicn and manage the
property and collect the rents. Any rents you collect shall b applied firet
to the costs of managing the property, including court costs and attorney's
fees, commissiong to rental agents arnd any other rnecessary related expenses, ,
The \remaining amount of rents will the apply to payments on the selured debt
gjas ~provided in covenant 1.

é%ﬂ. WAIVER OF HOMESTEAD: I hereby waive all right of homestead exemption in
i}the property.

%49. LEASEHOLDS, CONDOHINIUHS, PLANNED UNIT DEVELOPMENTS: 1 agree to comply
awith the previsions.of_any lease 1T this mortgage %s on a Teasehold. If thig

mmortgage is on a unit in a condominium or 3 planned unit development, I wil)
perform all of my duties under the covenants, by-iaws, or regulations of the
condominium or planned unit development.
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1§} AUTHORITY OF MORTGAGEE TD PERFORM FOR MORTGAGOR. If 1 fail to perform any
oT my duties under this mortgage, you may perform the duties or cause them to
be performed. You may sign my name or pay any amount for performance. If any
construction on the property is discontinued or not carried on 1in a
reasonable manner, you may do whatever js necessary to protect your security
1nterest in the property,

11. INSPECTION. You may enter the property to inspect if you give notice
beforehand. The notice must state the reasonable cause for your inspection,

12. CONDEMNATION. 1 assign to you the proceeds of any award or claim for
damages connected with a condemnation, or other taking of the property. Such
proceeds will be applied as provided in Covenant 1. The assignment is subject
to the terms <f any prior security agreement,

13. WAIVER. By ~»ercising any remedy available to you, you do not give up
your rights to Tatsr use any other remedy. By nct exercising any remedy, if
1 default you do nol waive your right to later consider the event a default
if 1t happens again.

14. JOINT AND SEVERAL LIZ@8/LITY. Al7 duties under this mortgage are joint and
several. If I co-sign this‘mortgage but do not co-sign the underiying debt 1
do so only to mortgage my interest in the property under the terms of this
mortgage. 1 also agree that yru and any party to this mortgage may extend,
modify or make any other changez in the terms of this mortgage or the secured
debt, without my consent. Such a crange will not reiease me from the terms of
this mortgage. ;

The duties and benefits of this morugage shall bind and benefit the
successors and assigns of either or botn of us.

5. NOTICE: Unless otherwise required by law, any notice to me shall be given
by delivering it or by mailing it by certifizd mail addressed to me at the
Property address or any other-address that I teli you. I will give any notice
to you by certified mail to your address on the Trunt side of this mortgage,
or to any address you designate.

16. TRANSFER OF THE PROPERTY OR BENEFICIAL INTEREST: 1f all or part of the
Property or any interest in it is sold or transferred without your prior
written consent, you may demand immediate payment of the secured debt. [You
may also demand immediate payment if the mortgagor is not-a natural person
and a bereficial interest in the mortgagor is sold or trans¥zrred. However, -
you may not demand payment in the above situations if it i3 prohibited by
Taw, as of the date of this mortgage., . ;

17. RELEASE: When 1 have paid the secured debt you will discharge this
mortgage without charge, I agree to pay all costs to record this mortgabe.u;a

i
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TERMS AND COVENANTC: I (we) agree Lo the terms and covenants contained in
this mortgage and in any riders attached hereto, signed by me.

SIGNATURES:

et 57S A~ P brg 0¥ A’Mg/

“SUK H. KONG JEONG O dK “KONG

I, JOMN . RUDDY, a Notary Public, in and for said County, DO HEREBY

CERTIFY ‘that SUK H. KONG and JEONG D. KONG , his wife,
personally knewn to me to be the same persons whose n a m € s
are subscrivsd to the  foregoing instrument appeared gefore me,
in person, and acknowledged that they signed, sealed nd
delivered *n2 said instrument as their free and volunt a Y
act, for the uses and purpose set forth therein.

Given under my hand and official seal this 23rd Day of January, 199G.

My commission expires 10/15/99

Nl P20 B o el
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ent prepared by: John R. Ruddy, 29 S. La Salle $t., Chicago, IL

>>>>J0HN R. RUDDY, 29 S. LASALLE #828, CHICAGO, IL 60603
4.
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