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MOFIGAGE

THIS MORTGAGE IS GATED JANUARY 16, 1996, belwean Tom Trapani and Jill Trapani, his wite, whose
address is 3307 Eraokemeade Drive, Rolling Meadows, IL 50008 (referred to belcw as "Grantor™); and Harris
Bank Arlington-Meadows, whose address Is 3250 Kirchoft f«ad, Rolling Meadows, IL 60008 (referred fo
below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Granlor mortgges warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and 1o the following described rea' property, together with all existing o7
subsequently erected or affixed buildings, improvements and fixtures;- 2l casements, rights of way. an
appurienances; af! water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propety, including without iimitation
all minerals, ofl, gas, geothermal and similar matiers, located in Cook County, Siaw of liincis (the "Real
Property™):

LOT 166 IN PLUM GROVE HILLS, UNIT NUMBER 6, A SUBDIVISION OF PARY. <7 LOT F IN PLUM
GROVE HILLS, UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF THE EAST 1/2 5F FRACTIONAL
SECTION 7, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPLE MERIDIAN, IN CDOK
COUNTY, ILLINOIS

The Resi Properly or ite address is commonly known as 3307 Brookemeade Drive, Rolling Meadowz, i
60008. The Reat Propenty tax identification number is 08-07~211-018,

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and tc all feases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propenty and Rents. ‘

DEFINITIONS. The follewing words shall have the following meanings when used in this Mertgage. Terms _nbt
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references lo dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated January
16, 1996, between Lender and Grantor with a credit limit of $75,000.00, together with all renewals of,
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Ll extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is January 15, 2001. The interest rate under the Credit Agreemeit is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement
has tiered rates and the rate that appiies 1o Grantor depends on Grantor’s credit limit. The interest rate to be
applied to the credit limit shall be at a rate 0.250 percentage points above the index for a credit limit of
$49,999.99 and urder and at a rate 0.250 percentage points above the index for a credit limit of $50,000.00
and above, subject however to the folfowing maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 18.000% per annum or the maximum rate allowed by applicablo law.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebledness described below in the
Existing Indfebtedness sectior: of this Montgage.

Grantor. The word "Grantor® means Tom Trapani and Jill Trapani. The Grantor is the mortgagor under this
Mortgage. .
Guaranfor. The wurd "Guarantor™ means and includes without fimitation each ard all of the guarantors,
sureties, and accorimAation parties in connection with the indebtedmess.

improvements. The we.d “lmprovements" means and includes without limitation ali existing and future
improvements, fixtures, buid’ags, structures, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and gther construction on the Real Propenty.

indebledness. The word "Indebteuness" means all principal and interest payable under the Credit Agreement
and any amaunts expended or advan :ad oy Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grarwor under this Morigage, together with interest on such amounts as
providad in this Morigage. Specifically, withost limitation, this Mortgage secures a revoiving linc of credit
and shall secure not oniy the amount whick l.ender has presently advanced lo Grantor under the Credit
Agreement, but also any fulure amounts whi:h Lender may advance foc Grantor under the Credil
Agreemert within twenly (20) years from the daie o+ this Morlgage to the same exient as it such fufrre

sdvance were made as of the date of the executio;s ~t this Morigage. The revolving line of credit
obligales Lender to make advances to Grantor so fony #4 Grantor compiles with &l the terms of the
Credil Agreement and Related Documents. Such advances riy be made, repaid, snd remade from time
{o time, subject to the limitation that the total outstanding balance vwing at any cne time, not including
finance cherges on such balance st a fixed or varisble rate or suin zs provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendua e; advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit 2yicement. 1 is the inlention of
Grantor and Lender that this Mortgage secures the balance outstanding unde: the Credit Agreement from
tims= to time from zero up to the Credit Limit as provided sbove and any intermeriatv batance. At no time
shall the principal amount of Indebledness secured by the Marigage, not includi~c sums advanced o
protect the securily of the Morigage, exceed the Credit Limit of §75,000.00.

Lender. The word "Lender” means Harris Bank Artinglon-Meadows, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word "Movigage™ means this Martgage between Grantor and Lender. and includes without
limitation all assignments and security interest provisions relating 1o the Personal Propenty and Renis.

Personal Property. The words "Personal Property” mean all equioment, fixtures, and cther articles ofm
personal property now or heseafter ovmed by Grantor, and now or hereafter altached or affixed to the Real
Property; together with all accessions, parts, and additions :0, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including withou! fimitation all insurarce proceeds and
refunds of premiums} from any sale o other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property. <.

Resl Property. The words "Rea! Property” mearn the property, interests and rights described above in'.t'he
“Grant of Mor*gage” section.

- Related Documents. The words "Related Documents™ mean and include without fimitalion al! promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
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Q mortgages, d2eds of trust, and all ather instruments, agreements and documents, whether now or hereafte
£, existing, executed in connection with the Indebtedness.

:5%: Rents. The word *Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other bengfits derived from the Property.

1

Lr

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DCCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERF7Y. THIS MORTGAGE IS GIVEN AND ACCEPTED O THE FOLLOWING TERMS:

PAYMENT AND PEF.-ORMANCE. Except as otherwiss provided in this Morigage, Gramor shall pay to Lender all
amounlt}s‘, s&cgr{edgby s Mortgage as they became due, and shall strictly perform all of Grantor's obligations
under this gage.

POSSESSION AND MAIn"CHANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be goveriert by the following provisions:

Possession and Use. Uit in default, Grantor may remain in possession and control of and operate and
manage the Praperty and csiect the Rents from the Property.

Duty to Maintain. Grantor shall muiniain the Propesty in tenantable condition and prompily perform ali repairs,
replacements, and maintenance ne<ess2ry 10 preserve its value. -

Hazardous Subatances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,® as used in this morgage, shait have the same meanings as set fonh in the
Camprehensive Environmental Response, - anpensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Section 9601, &1 seq. "CERCLA"), the Supers=d Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (’SAF'%A') the Hazardous Materials Trarsportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Sectiors 6301, et seq., or cther applicable stale or Federal laws,
rules, or regulations adopted pursuant 10 any of the foreqoing. The terms "hazardous waste™ and "hazardous
substance® shall also inciude, withcut limitafion, petra’eu™ and petroleum by-products or any Fraction thereof
and asbestos. Grantor represents and warrants to Lenuor that: (a} During the period of Grantor's ownership
of the Propecty, there has been no use, generation, mawinciure, storage, treatment, dn;;)osa.l felease or
threatened release of any hazardous waste or substance by 2::v oerson on, under, about or from the Property;
{b) Grantor has no kn e?%qe of, or reason to believe thaf there’ has been, except as previously disclosad fo
and acknowledged by Lender in writing, (i) any use, generatiun, manufacture, storage, treatment, disposal.
releasg, or threatened release of any hazardous waste or substance. on, under, About or from the Propart'(iby
any prior owners or occupants of the Propergy of (ii) zny actual of thrextened litigation or claims of any kind
by any persen telating to such matters; and {c) as previoust, (isclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenamt, contractor, agent or orver authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hizarrous wasle o substance on,
under, about or from the Property and (i} any such activity shafl be ccadizcted in compliarce with alt
applicabie fedeval, state, and local Jaws, regulations and ordinances, including ywthout limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender s agents to enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender mav deem appropriate 1o
datenmine compliance of the Property with thie section of the Mortgage. Any inspections or tests made by
lender shall be for Lender;shpurposes only and shal! not be construed 1o create any responsibilily or liability
on the part of Lender to Grantor or ¢ any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Fropeity for hazardous wasie ard hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender Yot indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and ()
agrees o indemnify and held harmiess Lender against any and ali claims, losses, liabilities, dama%es
g‘sgnalbaﬁ, and expenses which Lender may directly or indirectly sustain or sulfer resulting from a breach of
is section of the Mortgage or as a ceqse?uence of any use, generation, manyfacture, stor&ge dispesal
release or threatened refease occurring prior to Grantor’s ownership or interest in the Property
the same was or shouid have been kngwn to Grantor. The provisions of this section of the Mortgage
inciuding the otfigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be alfected by Lender's acquisition of any interest In
the Property, whether by foreclosure or otherwise.

Nulsance, Waste, Grantor shail not cauze, conduct or permit any nuisance ner commit, permit, or sulfer any
stripping of or waste on of to the Property or any portion of the Property. Without limiting the generality of the
foregaing, Grantor will not remove, or grant t0 any other panty the right to remove, any bimber, mirerals
(inciuding oif and gas), soil, grave! or rock products without the prior written consent of Lender.

Ramoval of Improvements. Grantor shall not demolish or remove any (mprovements from the Reai Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender may
require Grantor 10 make arrangements satisfactory to iender 10 replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property f all

ether or ot
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reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
somplianca with the terms and conditions of this Mortgage.

Comgpiiance with Governmental Requirements, Grantor shall promptly comply with all [aws, ordinances, and
regulations, now or fiereafter in effect, of all govermmental authorities appiicable tc the use of ogg}gpancy of the
Property. Grantor may contest in good faith any such law. ordinance, or regulation and withhold compliance
during any proceeding, including opriate appeals, 80 iong as Grantar has notified Lender in writing prior to
dgg}? s0 and so fong as, in esr’'s sole opinion, Lender's interests in the Property are not jeoperdized.
Lender may require Grantcr to post adequate security or a surety bond, reasonably salisfactory 1o Lender, to
protect Lender’s mierest.

Outy to Protect. Grantor agrees neither to alxandon nor leave unattended the Property. Grantor shall do all
gthér acts, in addition to those acts set forth above in this section, which from the character and use <f the
Property are reascnably necessary to protect and preserve the Property. :

DUE ON SALE ~ ZONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Preperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

involuntary, whether by cuttight sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
inferest with a term greater-tnun three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any ‘ard trust holding sitle to the Real Property, or by any cther method of convayance
of Real Property interest. {f asiy Grantor is a corporation, partnership or limited fiability company, transfor aiso
includes any change in ownership o. o= than twenty-five percent (25%) of the veting stock, partnership interests
or limited liability company interests, as the-case may bz, of Granior. However, this opticn shall not be exercised
“by Lender if such exercise is prohibited by federal law or by liliiois law.

aA)'('ES AND LIERS. The following provigions /»'ating to the taxes and liens an the Property are a part of this
- Mongade.

Payment. Grantor shall pay when due (and ir: .l events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water zhargas and sewer ser.ice charges levied 2gainst or on account of the Praperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments wot due, except for the Existing
Indebtedness referred to below, and except as otherwise g:ovided in the following paragraph.

To Contest, Grantor may withhold ?ayment of any tax, xs3essment, or claim in connection with a good
jth disgute over the obligation to pay, so long as Lender’s inter2ct in the Property is not '11 yardized. I afien
arises or is filed as a result of nonpayment, Granmor shall within ffze (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days alier Granter has notice of the fiing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a eulficient corrate surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attornays’ fees or other
charges that could accrue as a result gf a foreclosure or sale under the uer. 1n any contes:, Grantor shali
defend itseif and Lender and shull salisfy any adverse jud belore cniorcemest against the Property.
Gramtor shall name Lender as an addiional obligee under any surety boid furnished in the contest
proceedings. .
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evideare of payment of the
taxes or assessimams and shall autherize the appropridte governmental official to deliver «» Lender at any time
a written statement of the taxes and assessments against the Progerty.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any wurk: is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, ‘naterialmen’s
iien, or other lien could be ed on account of the work, services, or materials. Grantor wi) upon request
of Lender furnish 'n Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. "

B%JPERTY DAMAGE INSURANCE, The foliowing provisions relating to insuring the Property are a parnt of this
gage. :

Maintenance of insurance. Grantor shall procure and maintain policies of fire ipsurance with stands
extended coverage endorgements on a feplacement basis for the full insurable vaiue covering
Improvetnents an the Real Property in an amount sufficient 1o avoid application of any coipsurance clause, a

a standard mortgagee clause in favor of Lender. Policies shall e written by such insurance compani
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cenificates
coverage from each insurer camtaining a stipulation that coverage will not be cancefled or diminished with
minimum of ten {10) days’ prior written notice to Lender ang not containing any disclaimer of the insur
lability for failure to give such notice, Each insurance policy also shall include an endorsement providing t
coverage in favor of Lender will not be impaired In any way bly any act, omission or defautt of Grantor or am
other person. Should the Real Propel any time become located in an area designated by the Girector of
the Federal Eme?rgslagg Management Agency as a sgegiai flood hazard area, Grantor agrees to obtain and
maintain Federa; Insurance, 1 the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and far the full unpaid principal balance of the Toan, or the maximum limit of
coverage that is available, whichever is less. -

]
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Application of Proceeds. Grantor shall promJJtly noti?; Lender of any loss or damage to the Pr . Lender
may make proof of foss it Grantor fails 10 do so wilhin fifteen (i5) days of the Casualty. her or not
Lender's security is impaired, Lender may, ar its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty. f
Lender eiects to apply the proceeds to restoration and regalr, Grantor shall repair or replace the damg?ed or
destroyed Improvements in a manner satistactory to Lender. Lender shall, upen satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost G repalr or restoration if
Grantor is not in defaul hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair of restoration of the Property shail be used first to

~ pay any amount owing ta Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, i be applied to the principal balance of the indebledness. !f Lender holds any proceeds after
nayrent in full of the Indebtedness, such proceeds siali be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure 10 the benefit of, and pass lo, the
purchaser of the Property covered by this Mcrigage at trustee’s saie or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Complianze wit1 Existing Indebtedness. During the periad in which any Existing indebledness described
below is in effnct_comofiance with the insurance provisions contained in the instrument evidencing such
Existing Indebtecnes shail constitute compliance with the insurance dproyssupns under this Mortgage, to the
extent compliance v the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds fron: Yhe insurance become payable on loss, the provisians in this Mtgltgage for divigion of
mdcgmeedsed é&;all apply oity. 10 that portion of the proceeds not payable to the holder of the Existing
Ness.

EXPENDITURES BY LENDER. /i Grantor fails to comply with any provision of this Morlgage, including any

obfigation to maintain Existing Indebacness in good standing as required below, or if any action cr proceeding s

commencad that weuld matefially afect _ender's interests in the Property, Lender on Grantor’s behalf may, but

snali not be required to, take any action that Lender deems appropriate. Any amount that Lender ex

doing will bear interest at the rate charge 1 urder the Credit Agraement from the date incurred or Y

10 the date of repayment by Grantos. Al such-sxpenses, at Lender’s option, will (a) be payable on demand, (O

be added tc the balance of the credit line 2.ud be apportioned among and be payable with any instalimen

E!ayments. to become due during either (i) the tesm of any applicable insurance policy of gn the remaining term of
e Credit Agreement, or (c) be treated as a rufcon payment which will be duye payabie at the Credit

Agreement’s maturily. This Morigage also will secure rovment of these amounts.  The rights provided for in this
paragraph shall be in addition to any other rights or aiy remedies to which Lender may be ed on account of
the defauit. Any such aclion by Lender shail not be conctrucd as curing the default so'as to bar Lender from any

remady that it otherwise would have had.

ma‘_?mm; DEFENSE OF TITLE. The faflowing provisions roiating to ewnership of the Property are a part of this
gage.
Tile. Grantor wasramts that: (a) Grantor holds good and niak<table title of record Yo the Propery in fee
simple, free and clear of alf lisns and encumbrances other thai those 3ot forth in the Real Proge;t'y description
o in the Existing Indebtedness section below or in any title insuraiice Jolicy, title report, of final title apinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the fuli

%, power, and authority 1o execute and deliver this Mortgage 1o Lendes.

Defense of Tile, Subject to the exception in the pa:garan‘n above, Granior warrants and will foreer defend
the title to the Properly against the lawful claims of s. in the event any action or proceeding is
commenced that q‘uesnons Grantor’s titte of the interest of Lender under this 1urigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceecing, but Lender shall be
entitied to cipate in the proceeding and to be represented in the proceeding by counsel of Lender's cwn
choice, Granter will deliver, or cause 10 be delivered, to Lender such instrumenis 8¢ l.onder may request
from time to time to permil such participation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Projerv complies with
al) existing applicable laws, ordinrances, and reguiations of governmental authoiities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing
Indebtedness”®) are a part of this Mortgage.
Existing Lien. Tne lien of this Morigage securing the Indebtedness may be secondary and inferiof to an
exising lien. Granor eapressly covenants and agrees to pay, Or see to the paymrent of, the Existing
Indebtedness and to prevent any default on such indehitedness, any default under the instruments evidencing
such indebtedness, ar any default under any security documents for such indebledness.

Mo Modification. Grantor shall not enter into asy agreement with the holder of any mortgage, deed of trust, or
othes security agreement which has priority over this Mor:g'a,?en%y which that agreement 1S modified, amended,
extended, or renswed without the prior wtitten congent of Lender. Grantor shall neither request nor accept
any future advances under any such securty agreement without the prior written consent of Lender.

CONDEMHATION. The following provisions relating (o cordemnation of the Property are a past of this Mortgage.

ication of Net Proceeda. if aii or any part of the Property is condemned by eminent domain proceedings

of by any proceeding or purchase in fiey of condemnalion, Lender may at its election require that all of any

n of the net proceeds of the award be apofied to the Indebtedness or the regair or restoration of the

roperty. The net groceeds of the award shali mean the award afer payment of all reasonable rosts,
expenses, and attomeys’ fees incurred by Lender in connection with the condemnation.

Procesdings. !f any proceeding in condemnation Is filed, Grantor sha!l promptly notify Lender in writing, and
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Granter shall promptiy 1ake such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
% proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will geliver or
E; cause ;gﬁ be delivered 1o Lender such instruments as miay be requested by it from tme 10 time to permit such
=  participation.
IMPQSITIGN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mongage and take whatever other acfion is requested by Lender to perfect and conlinue
Lender's lien con the Real Property. Grantor shall reimburse Lender for all taxes, as descrided below, together
withh all expenses incurrad in recording, perfecting or continuing this Mortgage, including without iimitation ail
taxes, fees, decumentary stamps, and ather charges for recording or registering this Mortgage.

Taxes., The foliowing shall constitute taxes to which this section applies: (a) & specific tax upen this type of

Mortgage or uson all or éag parnt of the Indebtedness secured by this Madng%ge; ) a specific tax on Grantor
which Grantza is authorized or required 1o deduct from paymenis on the | tedness secured by this of

Mortgage; (c) 2 tax on this of Montgage chargeable against the Lender or the hoider of the Credit
A e o e + 4 glndebtedness or on payments of principal and

: and <o) a specific tax on all or any portion of the
interast made by f‘-."ar:tofe y

uent Taxes. ' any tax to which this section_applies is enacted subsequent to the date of this
Mongage, this event shaj Have the same effect as an Evemt of Default (as defined below;. and Lender may
exerCise any or all of its avai\able remedies for an Event of Default as provided below uniess Grantor either
E) pays the 1ax before it vesomes delinquent, or {b) contests the tax as grovuded above in the Taxes and
: elr.‘gnde section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 r,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mort;age.

! m. Thig instrument stdl) constitute a securﬁg"agreemem to the extent any of the Property
congtitutes fiztures or other personal propsty, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended i*2ir time to time.

Security Intereat. Upon request by Lender, Grantcr shall execute financing statements and take whatever
other action is requested by Lender to perfect iind ‘continue Lender's security interest in the Renls and
Parsonal Property. In addition 1o recording this Martgage in the real propenty records, Lender may, at any
time and without further authorization from Grantor, file Cracuted counterparts, copies or reproductions of this
MO%nigage as a financing statement. Grantor shall reimbire Lender for all expenses incumed in perfecting or
continuing this security interest. Ugon default, Grantor sh!i a3samble the Personal Proparty in a manner and
at a place reasonably convenient to Grantor and Lender ant wa'e it available t¢ Lender within three (3} days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lendrf {secured party), from which information
concerning the security interest granted by this Mortgage may be chtajved (each as required by the Uniform
Commercial Code), ar2 as stated an the firat page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions [evuing 1o further assurances an
artomey-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wit: make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lend's's designes, and when
%u_esteﬂ by Lender, causa 10 be filed, recorded, refiled. or rerecorded, as the c:se 1nay be, at such times
in such offices and places as Lender may deem appropriate, any and all such 1:5n5a0es, deeds of trust,
security deeds, secufity agreements, linancing stalements, continuation statements, irstruments of further
assurance, certificates, and other documents as may, in tha soie gpinion of Lender, be nccussary or desirable
in order 0 effectuate, complete, periect, continue, or preserve ga) the cbligations of Granior under the Credit
agreemem. this Mortgage, and the Related Documents, and (b) the liens and security Interesis created by this
origage on the Pro , whether now owned or hereafter acquired by Granior. Unless prohibited by law or
agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for alt Costs and expenses
incurred in connection with the matters referred to in this paragraph. '

Atlpmer—in—Fac_t. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granlor and at Grantor's expense. For such purposes, Grantor hereby
imevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, del'werin?,
filing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the indebtedness when due, ferminales the credit line account, and
atherwise 8eﬂonns all_the obligations nmroaed upon Grantor under this Mortgage. Lender shall execute and
deliver 1o Grantor a suitable safisfaction ¢f this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender’s secusity interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermmw by applicable law, any reasonable termination fee as determined by Lender from time tn time. ~ I,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pany, on
the Indebtedness and therealter Lender is forced to remit the amount of thar payment (a} to Grantor's trusiee in
bankruptcy or to any similar J)ersan under an¥ federal or siate bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administraiive body having jurisdiction over Leader of
any cf Lencer's property, or (c) by reason of any settfement or comprise of any claim made by Lender with any
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aimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
forcement of 1his Mortgage and this Mortgage shait continue to be effective or shall be reinstated, as the case
Tmay be, notwithstanding any cancellation of this Mcrigage or of any note or other instrument or agreement

#pvidencing the Indebiedness and the Property will continue 10 secure the amount repaid or recovered ta the same

sextent as if that amount never had been originally received by Lender, and Grantor shall be bound by any.
judgment, decree, crder, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit®)
under this Montgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line accourt. This can include, for example, 2 false statement about Grantor's income, assets
liabilities, or any cther aspects cf Grantor's financial condition. (b) Gramor does not meet the repayment lerms ol
the credit jine account, (c) Granter’s action or inaction adversely aftects the collateral for the credit line account or
Lender’s rights in the coliateral. This can include, for example, failure to maintain required insurance, waste of
destructive use of the dwelling, failure o pay taxes, death of afi persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellm%_w_nhout Lendar's permission, foreclosure by the holder of
another lien, or thr use of funds or the dwelling for prohibited purposes.

RIGHTS AND RENZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraalter,
Lender, at its opticr,, may exescise any one or more of the following rights and remedies, in addition to any other
rights or remecies provided by law:
Accelerste Indebizdrass. Lender shall have the right at its oplicn without natice 1o Grantor to ceclare the
entire édn(%ebzednm innv.diately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect-ip all or an of the Personal Property, Lender shall have all the rights and
remegies of a secured p?&yw under the Uni o&'tan Commercial Code.

Collec? Rents. Lender shall have %2 right, without natice 1o Grantor, to take possession of the Preperty and
collect the Rents, i_ncludinq amounts st due and unpaid, and apply the net proceeds, over anki above
Lender’s cosis, against the Indebtedness. In furtherance of this right, Lerder may require any tenant or other
user of the Pr to make paymems i rent of use fees dir to Lender, {f the Rents are collected by
Lender, then Grantor mevocab% designoies. Lender as Grantor's atorney-~in-fact to endorse instruments
received in paymeant thereof in the name ‘of Giantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or other users to Lender i response to er's demand shall satisty the obligations for
which the payments are made, whether or not any oreper grounds for the demand existed. Lender may
exercrse its rights under this subparagraph either i1 pesson, by agent, or through a receiver.

rh in Posgession. Lender shall have tha righ 0 be piaced as mortgagee in possession or to have a
receiver appointed 1o take possession of ail or any pan ¢/ the Property, with the power 10 protect and %resewe
the Property, to operate the Froperty preceding foreclosure o sale, and to collect the Rents from the Property
and apply the praceeds, over and above the cost of the roceivership, against the indebtedness. The
mertgagee in on o receiver may sarve without boad it permitted by law. Lender's right to the

niment ¢f a receiver shall exict whether or not the -Gppareni vaiue of the Property oxceeds the
Indebtedness by a substaniial amount. Empioyment by Lender sha'f nct disqualify a person from senving as a
raceiver.
i.::zdlg!al Foreclosure. {ender may oblain a judicial decree foreclosing Grantor's interest in all or any part of

e Property.

Deficiency Judgment. |7 permitted b icable law, Lender may obtain a iudgment for any deficiency
remainin;yin the anemedq&%g due 10 Lgnggrpl after application: of alf amounts recc"iveg from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in thic-igage or the Credit
Agreement or available at iaw 0 in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ary and all right Yo
have the properly marshalled. In exercising its righte and remedies, Lender shall be free to st all or any pan
of the Froperty together or separately, in one sale or by separate sales. Lender shall be enthiad to bid at any
public sale on ali or any portion of the Property. ;

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the

Petsonal Property or of the time after which any private sale or other intended Gisposition of the Personal

gr‘gp;lﬂy c;? éi% be mgge. Reasonable notice shall mean notice givenr at least ten (10} days before the time of
e position.

Walver; Election of Remedies, A waiver by any panty of a breach of & provision of this Moitgage shall not {8
constitute a waiver of or prejudice the S rignts otherwise to demand strict campliance with that provision s
or any other provision. Election by Lender 10 pursue any remedy shall nol exciude pursuit of any other d
remmedy, and an election to make expenditures or take action to perdform an obligation of Grantor under this

iMortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its 20
remedies under this Mortgage. Lo

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thisra'f
Mongage, Lender shall be entilled to recover such sum as the court may adjudge reasonable as attormneys' Tv
fees at rial and on any appeal. Wnether or not any court action is involved, ali reasonable expenses incurred {7
by Lender that in Lender's opinion are necessan‘ at agg time for the protection cf its interest or the
entorcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure yntil rePanl at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits undar applicable law, Lender's
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‘?Zf attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
1) bankruptey proceedings {including efforts to modily or vacate any automatic stay or injunclion), a;[?)eafs and
¢ any anmticipated post-judgment collection services, the cost of searching records, obtaining title repors
' (including foreclosure re;xms?é surveyors’ reports, and appraisal fees, and tiie insurance, to the extent
ra itted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
g law.
“NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
natice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a pationally recognized ovemight courier, or, if
mailed, shan be deemed effective when deposited in the United States maii first class, registered mail, postage
egaid, directed to the addresses shown near the beginaing of this Mostgage. Any party may change its address
Yor notices under this Martgage by giving formal written natice to the other parties, specifying that the purpose of
the notice is o change the party’s address. Al copies of notices of foreclosure from-the holder of any lien which
has ‘pricrity over this Mongage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes. Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a pan of this Morigage:

Amendments. Tnie Mortgage, together with any Refated Documents, copstitutes the entire understancing and
agreement of the puriss as to the matters set forth in this Mortgage. No alteration of or amendiment to this

ortgage shall be effeciive unfess given in writing and signed by the party or parties sought te be charged or
bound Oy the alteration ¢ 2mendment.

Applicable Law, This Muriosge has been deiivered to Lender and accepled by Lender in the Slate of
litinois. This Mortgage shail b: governed by and conetrued in accordance with the laws of the State of

Hinocis.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oniy and are not to be
used to in‘.erpretg:r deﬁaﬁg the provis:gws of this Morgtggge. P W

germper_. There chall be no merger of the increst or estate created by this Mortgage with any other interest or
et L mgfmf e“I'-;'mperty at any time held by ~f or the benefit of Lender in any capacity, without the written
sent er. ‘

Multiple Parties. Al obligations of Grantor under thiz Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. - This means that each of the persons signing below is
respoisible for all obligations in this Morigage.

Save.rabﬂelgg. It a court of competent jurisdiction finds 2ny provisicn of this Mortgage to be invalid or
urienforceable as to any or circumstance, such fiucing shall not render that provision invalid or
unenforceable as to any other persons o circumstances. f fiasile, any such offending ﬁrowgron shall be
deemed o be modified to be within the limits of enforceabilit, or validity; however, if the offending provisicn
cannot be so modified, it shail be stricken and all other provisions of this Mortgage in all other respects shalt
remain valid and enforceable.

Succeasors and Assigna. Subject to the limitations stated in this Mangaqe on transfer of Crantor’s interest,

this Mortgage shall be binding upon and inure te the benefit of the partes. (heir successors and assigns. if

ownership of the Property becomes vested in a person cther than Grantor, Lerder, without notice 1o Grantor

may deal with Grantor's successors with reference to this Montgage and (e Indebtedness Ly way of

{omr%%tareadnce or extension without releasing Grantor from the obligations of this-Mortaage or liability under the
ness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeslesd Exeu;?llon. Grantor hereby releases and waives all righis 2nd benefits of the
homestead exemption laws of the State of {Hfinois as to alt ndebtedness secured by this Marteage.

Waivers and Consents. Lender shail not be deemed o have waived any rights under this Moitgage (or under
the Related Documents} uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrc:sm& _anﬁ ‘;?hl shall ate as a waiver ¢f such right or any other right. A waiver Dy
any panty of a provision of this A gage shall not constitute & waiver of or prejudice the party's right atherwise
to demand strict compliance with that provision or any other dpmwsmn. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ngpts o7 any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in ihis Mortgage,
the granting of suich consent by Lender in any instance shall not constitute continuing consent 1o subsequentf

instances where such consent is required. o«

&

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACHEY
GRANTOR AGREES TO ITS TERMS. g:

Ty
1
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Tom Trapani

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLINOLS )

)88
COUNTY OF CUCh )

On this day before me, the urJyersigned Notary Public, personally appeared Tom Trapani and Jil} Trapani, ‘0 me
known to be the individuals deccrioed in and who executed the Mortgage, and acknowiedged that they signed the
Moitgage as their free and volumary 22t and deed, for the uses and purposes therein mentioned.

Given unde’ my nana w see this  16TH ggyof  JANUARY , 1896

’{llw,wu i Residing at ___ ROLLING MEADOWS

Motary Public in and for the Staie ot JLLI&ZE

My commission expires 1/31/99

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.20 (c) 1496 CFl Protervices, inc. Al rights resarved.
IL-GO3 TRAPANI.LN L21.0VL]
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