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THIS MORTGAGE IS DATED JANUARY 29, 1996. between LASALLE NATIONAL TRUST, F"i@'ﬁ
EXCHANGE - BANK--OK--RVER-BAKS, AS TRUSTEE UNDER TRUST AGREEMENT DATED
OCTOBER 3, 1988 AND KNOWMN AS TRUST NUMBEK' ”323"7(rt,ferred to below as "Grantor"); and
Cornerstone Financial Corporation, whose address is 1580 S. Milwaukee Avenue, Suite 410, Libertyville, 1L
60048 (referred 10 below as "Lender").

GRANT OF MORTGAGE. For valuable conud.ration, Grantor mortgages, warrants, and conveys to Lender ail of

Grantor's right, title, and interest in and to the following de:cribed real property, together with all existing or subsequently erected
or affixed buildings, improvements and fixtures; all easem'nts. rights of way, and appurtenances; all warter, water rights,
watercourses and ditch rights (including stock in utilities and dickop irrigaiion rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all minera), 411, gas, geothermal and similar matters, loeated in Cook

County, State of Ulinois (the "'Real Property"):

LOTS 18 TO 23 IN BLOCK 1 IN JOHN F. EBERHART'S SUBDIVISION O% Ti{E NORTH EAST 1/4 OF THE NORTH
WEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST O THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

adress: 3655 W, 63d St, Chicagn PIN: 19-23-103-00% through -~006
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Jeasvs 07 the Property and all Rents from
the Property, in addition, Grantor grants to Lender a Uniform Commercial Code security inteicst in-the Personal Property and
Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage.” Torms not otherwise
defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Coge, <Al references to
dollar amounts shall mean amounts in iawful meney of the United States of Americs.

Borrower. The word "Borrower” wmeans each aind every person or entity signing lhe Note, including without limitation
GREGORY A. BAYER.

Existing Indebtedness, The words “Existing Indebtedness” mean the indebledness described below in the Existing
Indebtadness section of this Mortgage.

Grantor. The word "Grantor® mesns any and all persons and entities exccuting this Mortgage. including without limitation
ali Grantors named above, The Grantor is the mortgagor under this Mortgage. Any Grantor who signs this Mortgage, but
does not sign the Note, is signing this Mortgage only to grant and convey that Grantor's interest in the Real Property ‘and io
grant i security interest in Grantor's interest in the Rents and Personal Property to Lender and is not personally lisble under
the Note except as otherwise provided by contract or law.
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Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and
accommodation parties in connection with the Indebtedness,

laprovements. The word "lmprovements” means and includes without liritation all existing and future improvements,
fixtores, buildings, structures, mobile homes affived on the Real Property facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payabie under the Note and any amounts expended
or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor
under this Morigage, together with interest on such amounts as provided in this Mortgage. At no time shall the principa
amount of Indebtedness secuved by the Mortgage, not including sums advanced to protect the security of the
Morigage, exceid she note amouut of $ 57,264,58.

Lender. The word "Lender” means Cornerstone Financial Corporation s successors and assigns, The lender is the
morigagee under this Moan age.

Mortgage. The word "mortgage” means this Monigage between Grantor and Lender, and inciudes without limiation all
assigmments and security interest rravisions relating to the Personul Property and Rents,

Note. The word "Note” means the prorassory note or credit agreement dated January 29, 1996, in the original principal
amount of $37,264.58 from Borrower to Linde:, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the riomissory note or agreement, The interest rate on the Note is 10.00%. The
maturity date of this Mortgage is May [, 1996.

Personal Property. The words “Personal Propenty” mean <iiequipment, fixtures, and other articles of personai property now
or herealter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accession,
parts, and additions to, all replacements of, and alt substitutiors for, any of such property; and together with all proceeds
{inchnding without limitation all insurance proceeds and refunds of premiums) from any sate or other disposition of the
Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of
Mortgage" section.

Reiated Documents. The words "Refated Documents” mean and include withou: lizaitation all promissory notes, credit
agreements, loan agreements, environmental ogreements, guaranties, security agreements, mestgages, deeds of trist, and all
other instruments, agreements and documents, whethtr now or hereatler existing, vxecuted in conneclion with the
Indebtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, ard other benetits
derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (I} PAYMENT OF THE INDEBTEDMYSS AND (2) OF ALL
OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE
IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Grantor's Walvers. Grantor waives ol rights or defenscs arising by reason of any "one action” or "anti-deficiency” law, or any
other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency 10 the extent
Lender is otherwise entitled to a claim for deficiency, before or after Lender's commencement or completion of any foreclosure
action, either judicially or by exercise ot'a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warmants that; {a) this Mortgage is executed at Borrower's
request and not at the request of Leader; (b} Grantor has the full power and right to enter into this Mortgage and to hypothecate the
Property; (¢} Grantor has established adequate means of ebtaining from Botrower on a continuing busis information about
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' Borrower's financia) condition; and {d) Lender has made no representation to Grantor about Borrower (including without limitation

i Ythe creditworthiness of Borrower).

3

s PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shail pay to Lender ah
indebtedness secured by this Mortgage ns il becomes due, and Borrawer and Grantor shall strictly perform all their respective
obligations under this Morgage.

POSSESSIOMN AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of
the Property shall be governed by the following provisions;

Possessions apZ Loe. Uniil in defauit, Geantor may remain in possession and control of and operate and manage the Property
and collect the reny= {rom the Property.

Duty to Maintain. Jruntor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainteranse necessary to preserve its value.

Hazardous Substances. The r2zms “hazardous wasie,” "hazardous substance, * “disposal,” “release, " and "threatened
refease,” as used in this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response,
compensation, and Liability Act of 140, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund
Amendments and Reauthorization Act of 1986, Pub. L. no. 99-439 ("SARA™), the Hazardous Material Transportation Act, 49
US.C. Section (801, et seq., the Resource Conservation and Recovery Act, 49 UJ.S.C. Section 6901, et seq., or other
applicable state or Fedzral laws, rules, or regulaticns adapted pursnant 1o any of the foregoing. The terms "hazardous waste™
and "hazardous substance" shall also include, withou” initation, petroleum and petrolenm by-products or any fraction thereof
and asbestos. Grantor represents and warrants fo Lender <nov; (a) During the period of Grantor's ownership of the Property,
there has been no use, generation, manufacture, storage, iwearnent, disposal, release or threatened refease of any hazardous
wasie ar substance by any person on, under, or about the Prop=ror, (by Granter has no knowledge of, or reason to believe that
there has been, except as previously disclosed to and acknowledged by lender in writing, (i) any use, generation, manufacture,
swrage, lreatment, disposal, release, or threatened relense of any Yerardous waste or substance by any pricr owners or
accupants of the Property or (it} any such activity shalf be conducted in c2upliance with all applicable federal, state, and local
faws, regulations and ordinances, including without limitation those laws, repulations, and ordinances describe above.
Grantor authorizes Lender and its agents o enter upon the Property 10 make such inspections and tests, at Grantor's expense,
as Lender may deem appropriate to determinc compliance of the Property with thiz scetion of the Mortgage.  Any inspections
or tests made by Lender shall be for Lender's purpases only and shall not be consirued (>-crzate any responsibility or lability
on the part of Lender to Granter or 1o any other person. The representations and warvantes contained herein are based on
Grantor's due diligence in investigating the Property for hazardous waste. Grantor hereby {4} relcases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cicanuy ne other costs under any
such laws, and (b) agrees to indemnify and hold harmiess Lender against any and all claims, Insses, Jiabilities, domages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breech of this scction of the
Morigage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened 13lease occurring
prior to Grantor's ownership of interest in the Property, whether or not the same was or should have been xnown to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebicdness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or penmit any nuisance nor commit, permit, or suffer any stripping of or
wuste on or to the Property o1 any portion of the Property. Without ilmiting the generality of the foregoing, CGrantor will not
remove, or grant to any other party the right to remove, any timber, minerals (including eil and gas), soil, gravel or rock
products without the prior written consent of Lender.

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Propeity without the
prior written consent of Lender. As a condilion o the removal of any mprovements, Lender may require Grantor to make
arrangements satisfactory to Lender to replace such Improvements with Improvements of at [east equal value,
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Lender's Right to Enter. {ender and its agents and representatives imay etiter upon the Real Property at all reasonable times
to attend to Lender's interests and to inspect the Property for purposes of the Grantor's compliance with the teyrms and
conditions of this Morigage.

Compliance with Governmeatal Requirements. Grantor shali promptly comply with all faws, ordinances, and regulations,
nor or hereafter in effect, of ali goverumental authorities applicable to the use ot occupancy of the Property, including withott
timitotion, the Americans With Disabilities Act. Grantor may contest in goed faith any such law, ordinance, or regufation and
withhold campliance dring any proceeding, including appropriate appeals, so loug as Grantor has notified Lender in writing
prior to doing to as so long as, in lender's sole opinion, Lender 's interests in the Property are not jeopardized. Lender may
reguire Grantor (o post adequate security or a surety bond, reasonably satisfactory to Lendey, to protect Lender's interest.

Duty to Proteer. - Grantor agrees neither to abandon nor feave unattended the Propetty. Grantor shall do alt other acts, in
addition ta thase aris set forth above in this section, which from the character and use of the Property are reasonably
necessary to protect aud preserve the Property.

DUZ ON SALE- CONSENT b LEMDER. Lender may. at its option, declare immedintely due and payable all sums secured by
this upon the sale or transfer, withot the Lender's prior writien consent, of ail or any part of the Rea) Property, or any interest in
the Real Property. A "sale or transfer mesns the conveyance of Real Property or any right, title or interest therein; whether legal,
beneficini or equitable; whether voluntary e iivoluntary; whether by outright sale, dued, instaliment sale contract, lund contract,
contract for deed, lcasehold interest with a terrt gocater than three (3) years, lease-option contract, or by sale, assignment, or
transfer of any beneficial interest in or 1o any land trust holding title to the Real Propenty, or by any othar method of conveyance of
Real Property interest. If any Grantor is a corporatior, rartnership or fimited Hability company, transfer also includes any change
n ownership of more than twenty-five percent (25%).uF the voling stock, partnership interests or limited Hability company
interests, as the case may be, of Grantor. However, this option <hall not be exercised by lender if such exercise is prohibited by
federal law or by Wisconsin law.

TAXES AND LIENS. The following provisians relating to the taxes and fiens on the Property are a part of this Mortgage.

Payment.  Grantor shall pay when due (and in all events prior 10 nelinguency) all taxes, payroll taxes, special taxes,
assessments, watet chargles and sewer service charges levied againstor on pocount of the Property, and shall pay when due
all cluims for work done on or for services rendered or material furnisi.ed o the Property. Grantor shal! maintain the
Property free of all liens having priority over or equal to the interest of Lend<ravder this Mortgage, except for the lien of
taxes and assessments not due, except for the Existing Indebtedness referred to vefow ‘and except as otherwise provided in
the following paragraph.

Right To Consent. Grantor may withhold payment of any tax, assessment, or claim in conneCtion with a good faith dispute
over the obligation 10 pay. so long as Lender's interest in the Property is not jeopardized. If aii=n/aisses or is filed as a result
of nonpayment, Grantor shall within fiftecn (15} days afler the lien arises or, if a lien if filed, witkin fifteen (15) days after
Grantor has notice of the filing, secure the discharge of the lien, or if to discharge 1he Jien plus any ¢ists and attorneys' fees
or other charges that could #ccrue as a result of a foreclosure or sale under the lien. In any comest, Grintor shall defend
itself und Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall name
Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate govemmental official to deliver to Lender at any time a written statement of
the taxes und assessments against the Property.

Notice of Construction, Grantor shatl notify {ender at least tiftcen (15) days before any work is commenced, any services
are furnished, or any material are supplied to the Property, if any mechanic's lien, or other lien could be usserted on account
of the work, services, or materials and the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender
advance assurances satisfactory to Lender that Grantor can and will pay the cost of such improvements.
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e PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this Mortgage.
U
1}

;
L
;

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all Improvements on the Real Property in an
amount ;ufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender.
Grantor shall also procure and maintain comprehensive general lability insurance in such coverage amounts as Lender may
request with Trustee and Lender being named ns additional insureds in such liability insurance policies. Additionally,
Grantor shall maintain such other insurance, including but not Yimited to hazard, business interruption and boiler insurance
as Lender may require. Policies shall be written by such insurance companies and in such formi as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that
covirage will not be canceled or diminished without a mininum of ten (10) days prior written notice to Lender and not
containing anv-disclaimer of the insurer's liability for failure to give such notice. Fach instrance policy also shall inchude an
endorsemeni providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of
Grantor or any «theor person. Should the Real Property at any time become jocated in an orea designated by the Director of
the Federal Emergenc; Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal
Flood Insurance, to'ths pient such insurance is required by lender and is or becomes available, for the tetm of the loan and
for the Tult unpaid principal Uslance of the loan, or the maximum limit of coverage that is available, whichever is less.

by

Applicution of Proceeds. Grantor shall promptly novity Lender of any loss or damage to the Property if the estimated cost
of repair or replacement exceeds $1.040.00. Lender may make proof of lass if Grantor fails to do so within fifteen (15) days
of the casualty. Whether or not Lender's secutity is impaired, Lender may, a1 its election, apply the proceeds to the
reduction of the indebtedness, payment ofanv.lien affecting the Property, or the restoration and repair of the Property. If
fender elects 10 apply the proceeds to restoration. and repair, Grantor shall repair or replace the dumaged or destroyed
Improvements in a manner safisfactory to Lendz ~ Lender shall, upon satistactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonible enst of repair or restoration if Grantor is not in default hereunder,
Any proceeds which have not been disbursed within [8C days after their receipt and which Lender has not committed to the
repair or restoration of the Property shall be used first 1o [y any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, if any, shall be applied to the principal balance of the indebtedness. if Lender
holds any proceeds after payment in full of the indebtedness, such-proends shell be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inuic io the-benefit of, and pass to, the purchaser of the
Property covered by this Mortgage at any trustee's sale or other sale held vader lic provisions of this Morigage, or at any
tureclosure sale of such Propenty.

Complionce with Existing indebtedness. During the period in which any Existing Indebtedness described below is in
eftect, compliance with the insurance provisions contained in the instrument evidencing sach Existing Indebtedness shall
constitute compliance with the insurance provisions under this Mortgage, to the extent complia tee with the terms of this

Monipage would constitute 2 duplication of insurance requirement. 1f any proceeds from the insurarce becoms payahle on
logs, the provisions in this Mortgage for division of proceeds shall apply only to that portion of the praceeds not payable to
the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than one a year, Grantor shall furnish to
Lender a report on each existing policy of insurance showing: (n) the name of the insurer; {b) the risks insured; (c) the
amount of the policy, (d) the property insured, the then current replacement value of such property, and the manner _
determining that valve; and (¢) the expiration date of the policy. Granter shall, upon request of Lender, have an appruis% R
satistictory to Lender determine the cash value replacement cost of the Property.

such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an amount equivalent o 1712 of th
arnun! real estate taxes and insurance premiums, s estimated by Lender, so as to provide sufticient funds for the payment of each
year's taxes and insurance prewiums one month prior to the date tne taxes and surunce premiums become delinguent. Grantor
shall further pay a monthly pro-tata share of all assessments ard other charges which may accrue against the Property, If the
amount so estiiated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a reserve account to be retained from the lcans proceeds n%
¢
¥
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praperty. Urantor, in lieu of establishing such reserve account, may pledge an interest-bearing savings zccount with lender to
-+ secure the payment of estimated taxes, insnrance premiums, assessments, and other charges. Lender shall have the right to draw

| upon the reserve (or pledge) account to pay such isems, and Lender shall not be required to determine the validity or accuracy of
any item before paying w. Nothing in the Mongage shall be construed as requiring Lender 10 advance other moneys for such
purposes, and Lender shall not incur any liability for anything it may dc or omit 10 do with respect to the reserve account. Ali
amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby nuthorized to withdraw
and apply such amounts on the Indebtedness upon the cceurrence of un event of default as describe below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Murtgage, inciuding any obligation to
maintain Existing Indebtedness in good standing as required befow, or if any action or proceeding is commenced that would
materiaily affect LendCr's interests in the Property, Lender on Grantor's behall may, but shall not be required to, take any action
that Lender deems appiourriate. Any amount that Lender expends in so Coing will bear interest at the rate charged under the Note
from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses, at Lender's option, will (4) be
payable on demand, (b} bc udied to the balance of the Note and be apportioned among and be payable with any installment
payments to become due duning enher (i) the term of any applicable insurance policy or (ii) the remaining term of the Note, or {¢)
be treated us a batloon payment whick will be due and payable at the Note's maturity. This Morgage also will secure payment of
these amounts.  The right provided i in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be eatitled on account of the default~Any such action by Lender shall not be construed as curing the defauit so as to bar
Lender from any remedy that it otherwise woula have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provision relation to ownership of the property are a part of this Mortgage.

Title. Grantor warrants that: (3) Granior hald gooa apt marketable title of record to the Property in fee simple, free and clear
in all liens and encumbrances other than those set forth 'in thz 2 eal Property description or in the Existing Indebtedness section
below or in any title insurance policy, titie report, or final title upinion issued in favor of, and accepied by, Lender in
connectio? with this Mortgage, and (b) Grantor has the full riget, pawer, and authority to execute and deliver this Mortgage to
Lender.

Defenve of Title. Subject to the exception in the paragraph above, Giarcor warrants and will forever defend the title to the
Property against the lawful claims of all persens. In the event any action or proceeding is commenced that questions Grantor's
title or the interest of Lender under this Mortgage, Grantor shali defend the action at Grantor's expense. Grantor may be the
nomina! party in such proceeding, but Lender shall be entitled to participate in/ i proceeding and be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to e Zelivered, to Lender such instruments
as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing
applicable laws. orlinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing irdehtedness”) are a
part of this wiongage.

Existizg Lien. The tien of this Mortgage sccuring the Indebledness may be secondary and inferior to an existing lien.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under any security
documents for such indebledness.

Default, If the payment of any instaliment of principal or any interest on the Existing Indehtedness is not made within the
time required by the note evidencing such indebtedness, or should a default occur under the instrument securing such
indebtedness and not be cured during any applicable grace period therein, then, at the option of Lender, the Indebtedness
secured by this Mortgage shall become immediately due and payable, and this Mortgage shall be in defauit.

No Modification. Grantor shall not ¢nter into any agreement with the holder of any mongage, deed of trust, or vther security
agreement which has priority over this Mortgage by which that agreemetit is modiiied, amended, extended, or renewed
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without the prior written consent of Lender. Grantor shall neither request nor accept any future advances onder any such
security agreement without the prior wristen consent of Lender.

r CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mertgage.

Application of Net Proceeds. 1f all or any part of the Property is condemmned by eminent domain proceedings or by any
proceeding or purchase in lieu of condernation, Lender may at its election require that alf or any portion of the et praceeds
of the award be applied to the indebteditess or the repair or restoration of the Property. The net proceeds of the award shatl
mean the award afler payment of all reasonable costs, expenscs, and attorneys' fees incurred by i.ender in connection with the
condemnation.

Proceedings. if .ty procecding in condempation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall
promptly take suck steps as may be necessary to detend the action and obtain the award. Grantor may be the nominal party in
such proceedings, ‘opt-Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by
counsel of its own ciiciol; and Grantor will deliver or cause to be delivered to Lender such instruments as may be requested
by it from tin:e to time toperinit such participation,

EMPOSITION OF TAXES, FEES ARD CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortpage:

Current Taxes, Fees and Charges. Uponroquest by Lender, Grantor shall execute such documents in addition to this
Mortgage and tuke whatever other action is.reqnested by lender to perfect and continue Lenders' lien on the Real Property.
Grantor shall reimburse Lender tor all taxes, as duscribed below, together with all expenses incurred in recording, perfecting
or continuing this Mortgage, including without limitz.icn all taxes, fees, documentary stamps, and other charges for recording
or registering this Mortgage.

Taxes, The following shall constitute taxes to which this secticn applies: (a) a specific tax upon this type of Mortgage or
upon all or any part of the Indebtedness secured by this Mortgzze; (b) o specific tax on Borrower which Borrower is
authorized or required to deduct from payments on the Indiebtedness securad by this type of Mortgage; (c) & tax on this type of
Mortgage chargeable agoinst the Lender or the helder of the Note; ard (d) a specific tax on all or any portion of the
Indebtedneyss or on panyments of principai and interest made by Borrowe:.

Subsequent Taxes, (Fany tax to which this section applies is enacted subsequens 1 the date of this Mortgage, this event shall
have the same effect as an Event of Default (as defined below), and Lender may exeicis< any or all of its available remedies
for an Event of Default as provided below unless Grantor either (a) pays the tax before 't bécomes delinguent, or (b) contests
the tax ns provided above in the Taxes and Liens section and deposits with Lender cash o: i sufficient corporate surety bond
ur other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provision relating to thic' Mortgage as a security
agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreemeni to the extent any of the Property constitutes
fixtures of other personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time,

Security Interesi. Lpon request by lender, Grantor shall execute financing statements and take whatever other action is
requested by Lender to perfect and continue Lender's security interest in the Rents and Personal Property. In addition to
recording this Mortgage in Ihe real property records, Lender may, at any time and without further authorization from Grantor,
tile executed counterparts, copies or reproductions of this Mortgage as o financing staiement. Grantor shail reimburse Lender
for all expenses mcurred in perfecting or continuing this security interest, Upon default, Grantor shall assemble the Personal
Property in a manner and at a place reasenably convenient to Grantor and Lender and muke it available to Lender within three
(3) days after receipt of written demand from Lender.




UNOFFICIAL COPY

W R A aee




UNOFFICIAL COPY

MORTGAGE

Page 3

Addresses. The mailing addresses of Granior (debior) and Lender (secured party), from which information concerning the
stcurity interest granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code), are as stated
on the first page of this Mortgage.

';.-} FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
¥ attorney-in-fact are a part of this Mortgage.

Further Assurances. Atany tine, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or
wiil cause to be made, executed r delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be
filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem
appropriate, any and all such mongages. deeds of irust, security deeds, security agreements, financing statements,
continvation stataaents, instruments of further assurance, certificates, and other documents as may, in the solc opinion of
Lender, be necessarv or desirable in order to effectuate, complete, perfect, continue, or preserve (a} the obligations of Grantor
and Borrower under < Note, this Mortgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage on the Froperty, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary to Lender iy 'vtning, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred o in this paregrogh.

Attoraey-In-Fact. If Grantor fails to. 2o any of the things referred to in the preceding paragraph, Lender may do so for and in
the name of Grantor and at Grantor's cxzense. For such purpose, Grantor hereby irrevocatly appoints Lender as Grantor's
attorney-in-fact for the purpose of making exveuting, delivering, filing, recording, and doing all other things as may be
necessarv or desirable, in Lender's sole opinien, 5 accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Borrower pays all the Indcotedness when due, and otherwise performs al) the obligations imposed
upon CGrantor under this Mortgage, Lender shall execute anc deli~er to Grantor a suitable satisfaction of the Martgage and suitable
statements of termination of any financing statement of file evidencing Lender's security interest in the Rents and the Personal
Property. Grantor will pay, if permitted by applicuble law, any reaton-ble determination fee as determined by Lender from lime to
time. If, however, payment is made by Borrower, whether voluntarily e otherwise, or by guarantor or by any third party, on the
Indebtedness and theresfter Lender is forced to remit the amount of the gavinant (a) to Borrower’s trustee in bankruptcy or te any
similar person under any feceral or state bankruptcy law or faw for the relict o/ debtors. {b) By reason of any judgment, decree or
order of any court or administrative body having jurisdiction over Lender or any-{ Lender's property, or (¢) by reason of any
settlement or comprise of any claim made by lender with any claimant (including withzut limitation Borrower), the Indebtedness
shall be considered unpaid for the purpose of cancellation of this Mowtgage or of 2y noie or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaiaoi rezovered to the sune extent as it tha
amount never hud been originally received by Lender, and Grantor shall be bound by any judginent, decree, order, setilement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of the Lender, shall constitute an event of defauit ("Fverc of Defaudt”) under this
Meortgage:

Defnult on Indebtedness. Failure of Borrawer to make any payment when due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make any payment for taxes or
insurance, or any other payment necessary to prevent filing of or to effect discharge of any fien,

Compliance Default. Failure to comply with any other term. obligation cunvenant or condition contained in this Mortyage,
the Note or in any of the Related Docrments, If such a failure is curable and if Grantor or Borrower has not been given a
notice of a hreach of the same provision of this Morigage within the preceding twelve (12) months, it may be cured (and no
Evert of Default will have occurred) if Grantor or Borrower, after Lender sends written nolice demanding cure of such
fallure: () cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
initintes steps sufficiznt to cure the failure and thereafer continues and completes all reasonable and necessary steps sufficient
16 produce compliance as soon as reasonably practical,
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False Statements. Any warranty, representation or statement made or fumished to Lender by or an behalf of Grantor or
Borrower under this Morigage, the Note or the Related Documents is false or misleading in any material respect, either now
or at the time made or furnished.

Denth or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or Borrower's existence
2s a going business, the insolvency of Grantor or Borrower, the appointmer:t of' a receiver for any part of Grantor or

Borrower's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankrupicy or insvivency laws by or against Grantor or Borrower.

Foreclosure, F.risiture, etc. Commencement of foreclosure of forfeiture proceedings, whether by judicial proceedings,
self-help, repossessions or any other method, by any creditor Grantor or by any governmentni agency against any of the
Property. However. this subsection shall not apply in the event of « good faith dispute by Gramtor as to the validity of
reasonableness of the elatr which is the basis of the foreclosure or forfeiture proceeding, provided that Grantor gives Lender
written notice of such claro a1d furnishes reserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any-breach by Grantor or Borrower under the terms of any other sgreement between Grantor
or Barrower and Lender that is notiemedied within any grace period provided therein, including without limiation any
agreement concerning any indebtedness or other obligation of Grantor or Barrower to Lender. whether existing now or later.

Existing indebtedness. A default shall occur-under any Existing Indebtedness or under any instrament on the Property
securing any Existing indebtedness, or commesiccient of any suit or other action to foreclose any existing lien on the
Property.

Events Affecting Guarantor, Any of the preceding even:s occurs within respect to any Guaranmtor of any of the Indebtedness
or such Guarantor dies or becomes incompetent. Lender, at it optioa, may, but shall not be required to, permit, the
Suarantor's estate to assume unconditionaily the obligation arisitg xader the gearanty in a manner satisfactory to Lender, and,
in doing so, cure the Event of Defauft.

Insecurity. Lender reasunably deems itself insecuire.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Ccfoult and at any time thereafier, Lender, at
its option, may exercise any one or more of the following rights and remedies, in additior 0 =ny other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right a1 its option withowt notice to Borrover to declare the entire
indebledness immediately due and payable, including any prepayment penalty which borrower waulr v required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Leader shall have alf the rights and remedies of a
secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor or Borrower, 1o take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against
the indebtedness. In furtherance of this right. Lender may require any tenant or other user of the Property to make payments
of rent or use fees directly to Lender. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as
Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor and to negotiate the
same and collect the proceeds. Payment by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made. whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through receiver.

Mortgugee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a receiver
appointed to take possession of all or any pant of the Property, with the power to protect and preserve the Property, to operate
the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply proceeds, over and above the
cost of the receivership, against the indebtedness. The mortgagee in possession of receiver may serve without bond f
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permitied by inw. Lender's right to the appointment of a receiver shali exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. En:ployment by Lender shall not disqualify a person from serving as a
TECEIVES,
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Judicial Foreclosure, Lender may obtain a judicis! decree foreclosing Grantor's interest in all or any part of the Property,

Deficlency Judgment. If permitted by applicable faw, Lender may obtain a iudgment for any deficiency remaining in the
fndebtedness due to Lender after application of all amounts received from the exercise of the right provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or avaiiable at law or
in equity,

Sale of the Proparty. To the extent permitied by applicable law, Grantor or Borrower hereby waive any and all right 1o have
the property marshaxier’, In exercising its rights and remedies, Lender shall be free to sell afl or any part of the Property
together or separately, e vie sale or by separate sales, Lender sho!! be entitler! to bid at any pubiic sale on all or any portion
of the Property.

Notice of Sale. Lender shall give Grantor reasonable patice of the time and place of any public sale of the Personal Property
or of the time after which any private calior other intended disposition of the Personal Praperty is 1o be made. Reasonable
notice shall mean notice given at least ten {127 days before the time of the sale or disposition,

Waiver; Election of Remedies. A waiver by ary narly of o breach of & provision of this Mortgage shadl not constitule a
waiver of or prejudice the party's right otherwise t2' Zemand strict compliance with that provision or any other provision,
Flection by Lender to pursue any remedy shall not exc'ude nursuit of any other remedy, and an election to make expenditures
or take action to perform an obligation of Grantor vr Boirower under this Mortgage alter failure of Grantor or borrower to
perform sholl not affect Lendur's right 1o declare a default and cxercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action £0 ¢nferce any of the tesmis of this Mortgage, Lender shall
be entitled to recover such sum as the cotrt may adjudge reasonable asat’orney's fees at triaf and on any appeal. Whether or
not any court action is involved, all reasonable expenses incurred by Leiaer th2t-in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall becomu a pur: of the fndebtedness payable on demand
and shali bear interest from the date of expenditure untif repaid at the Note rate. ¢ atnses covered by this paragraph include,
without limitation, however subject to any limits under applicabie law, Lender's aorieys' fees and Lender's iegal expenses
whether or not there s & lawsiit, including attorneys' fees for bankruptcy proceedings (1acluding efforts to modify or vacate
any automatic stay or injunction), appeals and any anticipated post-judgment collection servicss, the cost of searching records,
obtaining title report (including foreciosure reports), surveyors' reports, and appraisal fees, and/atly insurance, to the extent
permitted by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this mortgage, including withoar/limitation any notice
of default and any notice of sale to Grantor, shall be in writing and shall be effective whien actuallv delivered, brvhen deposited
with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail
fiist class, registered mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may
change its address for notices under this Mortgage by giving formal written notice to the other partics, specifying that the purpose
of the notice is o change the party’s address.  All copigs of notices of foreclosure from the holder of any lien which has priovity
over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this Morigage. For notice purposes, Grantor
agrees to keep Lender informed o ol times of Grantor's current address.

MISCELLANEOQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agrecment of
the parties as to the matters set forth in this Mortgage. No aiteration of or amendment fo this Mortgage shall be effective
uniess given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment,
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Annual Reports, 1Y the Property is sued for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon
request, a certified statement of net operating income received from the Property during Grantor's previous fiscal year i such
torm and detail as Lender shall require. "Net operating income” shall mean all cash receipts from the Property less all cash
expenditures made in connection with the opsration of the Property.

Applicable Law. This Mortpage has been welivered to Lender and Accepted by Lender in the State of llfinois. This
Mortgage shall be governed by and construed in accordance with the laws of the State of Hlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret
or define the provisions of this Mortgage.

Merger. There snall be no merger of the interest or estate created by this Mortgage with any other imterest or esiate in the
Property at any e held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple parties. Aii sotizations of Grantor and Borrower under this Morstgage shall be joint and several, and all references
to Giantor shail mean eaciy and cvery Grantor, and all references 1o Borrewer shall mean each and every Borrower, This
means that each of the persopa stuaing below is responsible for ali obligations in this Morgage.

Severability. if a court of competen!jorisdiction finds any provision of this Mortgage to be invalid or unenforceable as to
any person or circumstances, such finding shall not render that provision invalid or unenforceable as to any other persons or
circumstances. [ feasible, any such offeading provision shall be deemed to be modified to be within the limits of
enforceability or validity; however, {f the effending provision cannot be so modified, it shall be stricken and all other
provisions of this Mortgage in all other respects cka!i-remain valid and enforceabic.

Successors and Assigns. Subject to the limitations slated in this Mortgage on transfer of Grantor's interest, this Morigage
shall be binding upon and inure to the benefit of the parties, their successors and assigns. 1 ownership of the Property
becomes vested in a persen other than Grantor, Lender, without notice to Orantor, may deal with Granter's successors with
reference to this Mortgage and the Indebtedness by way of the forbuarance or extension without relensing Grantor from the
obligations of this Mortgage or lability under the (ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homestead Exempiion. Grantor hereby releases and waives all righteand benefits of the homestead exemption
laws of the State of Jlinois as to all Indebredness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANIING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT YERMITTED UNDER ILL.
REY. STAT, CH. t10 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFT1ER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND CnN/BEHALF OF ANY
OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Whaivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under the Refated
Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in excreising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this Mortgage
shall not constituie a waiver of or prejudice the party's right otherwise to demand strict compliance with that provision or any
other provision. No prior waiver by Lender, nor any couwrse of dealing between Lender and Granior or Borrower, shall
constituse a waiver of gny of Lender’s rights or any of Grantor er Borrower's obligations as to any future transactions.

Whenever consenl by Lender is require in this Mortgage, the granting of such consent by Lender in any instance shall not

constityte continuing consent tu subsequent instances where such consent is required.
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RIDER ATTACA TO AWD RADE A PART OF TME TROST DEED OR NORTCACE
DATRD _ Januery 29, 1996 IWDER TRUS? WO, 10-2323-19

This Mortgags o irust Deed (A the nature of & sortgage 1s executed o W
SALLE WATIONAL TRUST, W.A., not pecsonally, but as Trustes under Trust §o.
10-2323-19 18 the exaccise of the pover and authority conferved upon and vested
1o 1t a3 auch Trustee ((nd 2aid LA SALLE WATIONAL TRUST, U.4. heredy werrvaats
that {t possesses full porer and authority to aszecuts the [nstrusent) and it
Is expressly understood and agried that nothing coatainad hecein or in the
hote, of Ln any other Llnsteuent given t0 evidence the Lndebtedness secured
heredy shall be constoued as criating any 1ledLlity en the part of seid
Sortgagor or grantor, or on said Wi SILLE MATIONAL TRUST, U.4. pereonally to
Py sald note or any intscest that ms; sourus thereon, e say indedtedness
accruing hereunder, or to perforw ang covenant, either express or leplied,
harein contalned, all such Liability, Lf any, being hereby aspressly vaived by
the sortgages or Trustee under seid Trust Died, *e legel owners or holders of
the note, and by every pirsca now or hereafter ola’aing aay right or security
hereunder; and that 0 far as the sortgagor cc areator and sadd Ld SALLE
WATIONAL TRUST, N.4. personally are concerned, the Yeral dolders of the note
and the owner oc owners of any indedtedness socrulnj Wereunder shall look
sclely to the premises hecedy sortguged or coaveyed for (5) parment thereof by
the enforcesent of the llen created 1n the manner herein sad in said rote
provided or by action to aaforce the personal liability of @4 gureator or
guarantors, Lf eny. frustee does not warrant, indemnify, defend ¢itle nor ia
it responsidle for aqy snvircnsental damage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS

MORT(,A(,E AND FACH GRANTOR AGREFS TO ITS TERMS. Succusior

sobabisl LT AR S et s m - o Gk SALLE NATIOWAL TRUST, N.A. ad Trustze under
('RANrOR frust No. 274323717 2 res ervagially
X_ By --’4%- g el 4“,!':. GLoLzid

LASALLE NATIONAL TRUST F/K/A EX(,HANG%R il QERRLL | s foen
BANK OF RIVER OAKS, AS TRUSTEE UNDER TRUSF -~ e T Lol uent Beovstary

AGREEMENT BATED OCTOBER 3, 1988 AND KNOWN AS
TRUSTNUMBER 2323

INDIVIECAL ACKNOWLEDGMENT

CN A p— )

} ss
COUNTY OF_ Coox B

On this day before me, the undersigned Notary Public, personaiiy appeared LASALLE NATIONAL TRUST, X
FAAAEXCHANGE BANK-OF RIVER OAKS;-AS TRUSTEE UNDER TRUST AGREEMENT DATED
OCTOBER 3, 19888 AND KNOWN AS TRUST NUMBEK2323 ;"6 me known to be the individuals

described in and who executed the Mortgage, and acknowledged that thév signed the Mortgage as their free

and voluntary act and deed, for the uses and plil'pDSt‘d therein mentioned,

Given under my hand and official seal this _ <7 * day of-* faai iy 97« |
By fﬁ“’—”‘“‘” < NAC Residing at _# Sk e ILLINOWR
Notary Pﬁbhu in and for t}‘lq’ State of ___pg1,1M018 My commission exﬁ}es lofa %r_’__z_

KATHLEEN & N B8YE

N'.(')TARY PUBLIC STATE OF HLINCIS

{Hinois Commercial Motigage
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