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S-:' THIS MORTGAGE ("Securit, Justaiment”) is givea on APRIL 15, 1994 . The mortgagor is
i~ CHARLES J. MILLER, A Marrird Man and LAURR R. MILLER #/N/A LAURA R. GHILARDI,
=~ HIS WIFE
- ("Borrower"). This Secunty Instrutent is given to
Y RYLAND MORTGAGE COMPANY , AR OHIO CORPOPATION
of
C ,
:'- which is organized and existing under the laws of THE STATE 7F OHIO , and whose
(- wddressis 11000 BROKEN LAND PARKWAY , COLUMBYA, ‘MPRYLAND 21044 e
! (*Leader™). Borrower owes Lender the principal sum of  ¢8%
2 ONE HUNDRED THOUSAND AND NO/100:+=e-vmnmemrncenebaoce e ueaaaoneanns

DoPars (U.5. $ 100,000.00 iB
This debt iy evidenced by Borrower's note dated the same dato as this Secuq.y 'nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY i, 2P24
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reneWnIs,
extensions and modifications of the Note; (b) the payment of all other sums, with interect, sdvanced under paragraph 7 fo
protect the security of this Security Instiument; and () the performance of Borrower’s covenaris and agreements under this
Security Instrument snd the Note. For this purpose, Barrower does hereby mortgage, grant and cunvov < Lender the following
described property focated in Cook Couvnty, [ilinois:

SEE ATTACHED LEGAL DESCRIPTION:

»

oo
-t
{ad
LAWYERS TTTLE INSURANCE CORPORALNI0R t&:
o
[
<
Sy
) Itan # 07-19-218-014-1053 ,
which has the address of 137 §. WHITE BRANCH CT. SCHAUMBURG (Street, Cityl,
Iilinois x60194 Property Address™);
i2iy ol 3@/ ¢
W Form 3014 9/90
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Unit 39-C-137 in Towna Place Condomindum, as delinentad on a survey of the
following described real estate: A portion of fractional Section 19, Township 41

Nurth, Rangs 10, East of the Third Frincipal Maridian, Cook County, Illinois,
which survey is attached as Exhibit "A" to the Daclaration of Condominium

Ownership recovded in the office of the Recorder of Deeds of Cook County,

Illinois on RAugust 2, 1988, as Document No., BB346044 together with A percentage
of the common alements appurtenent to sald unit as set forth in said

Daclaration, as amended from time to time, which percentage shall amutomatically
change in sccordance with the amended Declaratinns as same are filed of record.
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TOGETHER WITH all the improvements now or hemﬂe; erected an the property, #nd 5] esspments, appurtenances, and

», fixiures now or heteafier a part of the property. All repluetmnls and sdditions shall aiso be covered by this Security

. Instroment. All of the foregoing is referred to in this Security Instruzasnt as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against ail cleios sud demunds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with [imited
variations by jurisdiction to constitute a uniform security instrumeat covering real property.

UNIFORM COYENANTS. Borrower and Lender covenaat and agree us follows;

Y. Puyment of Principal and interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lste chargas due under the Note.

2. Funds for Taxes and Insurance. Subject to epplicable law or 10 a writter waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessmants which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold puyments
or ground rents on 'i» Property, if any; (c) yearly hezard or property insurance premiums; {d) yearly flood insurance premivms,
if any; (o) yearly mcicgage insurance promiums, if eny; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paregraph &, in lieu of the payment of mortgage inzurance premiums, These items are called *Escrow Herms."
Lender may,  any thi<, <ollect and kold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgngs loan may-auire for Borrower's escrow account undsr the federal Real Estate Settlement Procedures Act of
1974 as umended from time W tine. 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sots a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount nof 1o exceed the lesser amount.
Lender msy estimate the amount of Fupds due on the basie of current date and reasonable estimates of axpenditures of future
Escrow Items or otherwise in accordancs »#'s npplicable law.

The Funds chall be held ip an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Leader is such an inatituion) or in any Federsl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow tems. Lender may not charge Borrower .ar nolding and applying the Funds, annuslly snalyzing the escrow accouns, or
verifying the Escrow ltemns, unless Lender pays Bonov.ec wterest on the Funds and applicable law permits Lender to make such
a charge. Howevor, Lender may roquire Borrower to pa; a one-time charge for an independent real estate tux reporting service
used by Lender in connection with this Joan, unless upplicable law provides otherwise. Unless an agreement is made or
spplicable law requires interest to te paid, Leader shall not be jegiired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes’ sh2ll be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing creditz anJ debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged sy additiona sccuni'y for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heia by azglicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law, I the ziouat of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Itams whan due, Lender may so notify Boirowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shail inv'ie up the deficiency in no more than ¢ &
twelve monthly payments, at Lender's sole discretion. o

Upon payment in full of all sums secured by this Security Instrument, Lender shall momptly refund to Borrower any
Funds held by Lender. If, uader paragraph 21, Lender shall scquire or sell the Property, Lender ‘pnior to the acquisition or sale (D
of the Property, shall apply any Funds held by Lender at the time of scquisition or sale 25 & credit-apinst the sums secured by &2
this Security Instroment. f?-’

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenuar under parageaphs
1 and 2 shal! be npplicd: first, to any propayment charges due under the Note; second, to amounts payabk: wider paragraph 2;
third, to interest due; fourth, to principal due; and iast, to any Iate charges due under the Note.

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions stiributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borvower shall pay _;.
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly L)
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. t,.,
1§ Borrower makes these payments direcily, Borrower shall promptly furnish to Lander receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8) agrees in Q
writing to the payment of the obligution secured by the lien in & maaner scceptable to Lender; (b) contests in good faith the lien &
by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of ihe lien an agreement satisfactciy to Leader subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may sttain priority over
this Security {nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take one or
more of the aclions set forih above within 10 days of the giving of notice.

form 3014 8;1'80
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'S, Hazard or Propert Borrower shall keep the improvements now existing (or hereafter erected on the
Property insured against lcas by fire, hazards included within the term "extended coverage” and nny other hazards, including
- floods or flooding, for which Lender requires insurance. This insurance shall be mainteined in the amounts and for the periods
that Lendor requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unressonsbly withheld, If Borrower fuils to maintain covecage described above, Lender may, at Lender's
option, obtain coverage io protect Lender's righte in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender roguires, Borrower shall promptly give to Leader all receipts of
paid premiums and renewal notices. In the ovent of loss, Borrower shsll give prompt notice to the insurance carrier and Lender.
Lender may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds ehall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessenod, the inyurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any oxcess paid to Borrower, If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may col’x* t3e insurance proceeds. Londer may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument. whether or noi then dwe. The 30-day period will begin when the notice is given.

Unless Lender and Potrower otherwise agree in writing, any applicution of proceeds to principal shall not extead or
postpone the due date o the monthly payments referred 1o in paragraphs i and 2 or change the amount of the payments. [t
under paragraph 21 the Propanivis sequired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the cquisition shatl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitizi.

6. Occupancy, Preservation, Mulat/s-ace and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shali occupy, establish, and use the Proverty as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t¢_nccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise (groes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoni Por.ower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commut waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or cnminal, is begun Uiat i Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crested by this Seurity Instrumont or Leader’s security interest. Borrower may
cure such a default and reinstate, as provided in pargraph 18, by ~au-ing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture or ne Borrower's interast in the Property or other materisi
impairment of the lien created by this Security [nstrument or Lender’s scurily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave maienally false or izaccursts information or statements to Lender (or failed
to provide Lender with any matarial information) in connection with the loan svidupced by the Note, including, but not limited
10, tepresentations concerning Borrower's occupency of the Property as » principzi ~sridence. If this Security lastrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower arquires fee title to the Properly, the
{aschold and the fee title shaill not merge unless Lander agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ¢ivsrants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigaificantly affect Londer's rignw in the Property (such a3 a
proceeding in bankruptcy, probate, for condemmstion ot forfeiture or to enforce laws or regulamiors) then Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Prope:iy. Lender's actions may ¢
include paying any sumns secured by a lien which has priority over this Security Instrument, appranag in court, paying ¢ o
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action w:ler this paragraph (‘c
7, Lender doee not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument, Urless Borrower and Lender agree to other terms of payment, these amcunts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intorest, upon notice from Lender to Rorrower roquesting:s
payment. *"

8. Mortgage Insurance, If Lender reqmred mortgage insurance as a condition of making the loan secured by this Secunty(_
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, thetd
mortgage insurknce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required tob»"
obiain coverage substantially squivalent to ihe rortgage insurance proviously in effect, at a cost substantially equivalent to thuc:'
cost to Botrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantialiy equivaient mortgage insurance coverage is not available, Barrower shall pay to Lender each month a sum equaf 1o
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use 4ad retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
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+1 payments may nd longer be required, at the option of Lender, if mortghge insurance coverage (i the amount and for the period

... that Lendar requires] provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay

. the premiums required to maintain mortgage insurance in offect, or to provide a loss reserve, untif the requirement for morigsge
; insurance ends in accordance with any writton agresment between Borrower and Lender or applicable faw.

. 3. trapection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shalf give

* Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspaction.

E 10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
¢ condemnation or other iaking of any part of the Property, or for conveyance in lieu of cordemnation, are hereby rssigned snd

¢ shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied to ihe sums secursd by this Security Insteument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tsking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Secunty lnstrument immediately before the taking. unless Borrower and Leader otherwise agree in writing, the sumsa secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplisd by the following fraction: (s) the intai
amount of the sums =ecured immediately before the taking, divided by (b) the fair market value of the Property immediately
beforo the taking./Any balance shall be paid to Borcower. In the event of a partial 12king of the Property in which the fair
market value of the Praperty immediately before the taking is loss than the amount of the sums secured immediately befors the
taking, vnicas Borrower v Lender otherwise agree in wniting or unless appliceble law otherwise provides, the proceeds shall
he applied to the sums sezares v this Security Instrument whother or not the sums are then due,

[f the Property is abandurned 2v Borrower, or if, after notics by Lender to Borrower that the condemnor offers to make an
award or settle a clsim for damagas. Borrower fails to respond to Lender within 30 days efler the date the notice is given,
Lender is authorized to collect and <gply the proceeds, at its option, sither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethz: v not then due.

Unless Lender and Borrower othorwise #5:ve in writing, any application of procesds to principa) shall not extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance {iy Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [ast-visent grantet by Lender 1o any muiccessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rufuse to extend time for payment or otherwise modify amortization
of the suma secured hy this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successnrs in interest. Any forbesrance by Lender in exercising «py right or remedy shall not be a waiver of or preclude the
exuvrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicy; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘Lander and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and sgreements shall be joint and seveml. ‘Any Borrower who co-signs this Security
Instrument hut does not exccute the Note: ()} is co-signing this Secunty Instruryat-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 02! rersonally obligated to pay the sumy
socured hy this Security Instrument; and {c) agrees that Lender and any other Borrower rsyagzree to extend, modify, forbear or
make any accommodations with regurd o the terms of this Security Instrument or the Note wilhcut that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a [aw whick scts maximum loan charges,
and that law is finally interprosed so that the interest ot other loan charges collected or to be cellecier in connection witls the
loan exceed the permitted limits, then: {s) any such ioan charge shalf be reduced by the amount neczssav to reduce the charge
to the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted tiinia will be refunded to
Bosrower. Lender may chooso to make this refund by reducing the principal owed under the Note or 0y making & direct
payment to Borrower. If s refund reduces principal, the reduction will be treated a3 a partial prepayment without any
prepayment charge undeor the Note,

14, Notices, Any notice to Borvower provided for in thia Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another mothod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's 2ddress stated hersin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Securil; lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governod by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument or the Note which can Le
given effect without the conflicting provision. To this and the provisions of this Security Instrument and the Note are declared
tn be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument.

Form 3014 _B/90
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*17. Transfér of the Property or a Beneficial Interest in Borrower, If alt or dgly pdrt of the Property or any interest in it
18 sold or transferred (or if » bepeficial interest in Borrower is sold or transferred and Borrower is not « natural person) without
* Lender's prior written consent, Lender may, &t iis eption, requirc imnediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercisod by Lender if exerciss is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reimstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale cf the Property pursuant to any powor of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note &s if no acceleration had occurred; (b)
cures any defauit <t any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not himited to, reasonable uttomeys’ fees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Se.ur'ty [nstrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
thizs Security Instrument atall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sil’ reman fully effective as if no acceleration had occurred. However, this right to reinstate shatl
not spply in the case of accelerzor under paragraph 17,

19. Sale of Note; Change ¢/ Loan Servicer. The Note or 2 partial interest in the Noie (together with this Security
[nstrument) may be sold one or more tizms without prior actice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects moudrly payments due under the Note and this Security Instrument. There also may be one
o1 more changes of the Loan Servicer unrelate 10 a salo of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordancs vith paragraph 14 ahove and applicable law. The notice will stute the name and
address of the new Loan Servicer and the address ¢ which paymeats should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrowey shall not cause o permit the presence, use, disposal, storage, or relcase of any
Hszardous Substances on or in the Property. Borrower shall not do, nor allow snyone else lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sontences shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanes that are generally recognized to be appropriate to normal
residential uses and to meintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigticn, claim, demand, lawsuit or other action by any
governmenta! or regulatory ageacy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrewer has actuel knowtedpe. It Borrower learns, or is notified by an; covernmental or regulatory authority, that
any removal or other remediation of kny Hazardous Substance affecting the Property @ necesssry, Borrower shall promptly take
al] necessary remedial actions in accordance with Environinental Law,

As usel in this paragraph 20, "Hazardous Substances” are those substances defined a= ioxic or hazardous substances by
Envircnmenta! Law and the following substances: gssoline, kerosene, other flummable o- toxic petroleum products, toric
pesticides and herbicides, volatile solvents, matenials containing asbestos ar formaldehyde, and radioictive materials, As used in
this paragraph 20, "Eavironmental Law” means federal laws aad laws of the jurisdiction wheio tnc Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Sorrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwize). The notice shall specify: (a) the default; (b) the action required io cure the default;
() a date, not less than 30 days from the date the notice ig given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleratior and the right to assert in the foreclosure proceeding
non-existence of 2 defaull or any other defense of Borrower {0 acceleration and foreclosure, If the default is not
or before the date specified in the notice, Lender, at its option, may requive immediate payment in full of ail s
secured by this Security Instrument without further demand and may foreclose this Security Instrument by ju
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this pa
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence. -

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall relesse this Security lnstngnl
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 gfslol
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24, Riders to thi* Soivity Inetrument. [f one or more riders are executed by Berrower and recorded 1ogether with this
__] Security Instrument, the Co: .mms #nd sgreoments of euch such rider shall be incorporuied into and shall amend snd supplement
the covenants and agreaments cf P2 Security Instrument as if the rider(x) were a part of this Secunty Instrument,
[Check applicable box(ns)]
Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider t__| Planned Unit Development Rider  [__| Biweckly Payment Rider
Batloon Rider Rato Improvement Rider ] Second Home Rider
V.A. Rider =] nher(s) [specify)

8Y SIGNING BELOW, Borrower accepts and agrees %o Uir ‘wrms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it,
Witnogses: > -
_ 4 %W‘ (Seal)
CHARLZs J. MILLER -Borrower
7
m £ -_ﬂdéw (Seal)

LAURA R. MILLER ‘¥/N/R ~Rorrower

(Seal)
«Barrower

STATE 0{‘ {!\tINOIS T County ss:
\(’\Q(L"\ )‘]C {Y\Q al , W Notary Public in and for said county and state do hereby centify

-

CHARLES J. MILLER, A Married Man and LAURA R. MILLER F/R/A,LAURAR R. GHILARDI, HIS WIFH»‘
, personally known to me to be the same person(g) whose mme(s)
subscribed to the foregoing instrument, nppured before me this day in person, and acknowledged that T hey a m
signed and delivered the said ins o THEIR  free and voluntary act, for the uses and purposes therein set ) i;j:

oy of APRIL
AN C],K L
This Instrument was prepared by:
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15TH dey of APRIL
1994 , and is incorporsted into and shail be deemed 0 amend and supplement the Mortgage, Deed of Tmst
or Security Deed (the “Security instrument”) of the same date given by the undersigned (the *Borrower®) 1o
secure Borrower’s Fixed/Adjustable Rate Note {the “Note™) to
RYLAND MORTGAGE COMPANY » MM OHIO {the "Lender") of the
same date and covering the property described in the Security Instrument and localed st:

137 3. WHITE BRANCH CT.
SCHAUMBURG, ILLINOIS 6&0188- 60194
[Property Addreas]

THE MOTE PROVIDES FUR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE Tu AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORKD'WFA'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION T4 CONVERT THE ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENZNTS. In addition to the covenants and agreementz made in the Security
Instrument, Borrower and Lender fui ther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed into: =i rate of 7.250 %, The Note also provides for
& change in the initial fixed rate to an adjustable int resi rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTILY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate [ wall pay will change 4o wn adjustable inverest rate on the first day of
MAY 1 . 1999 , and on that day every 12th mo i thereafier. Each date on which my adjustable
interest rats could change is called & “Change Date,”

(B) The Index

Beginning with the firt Change Date, my ndjustable interest rate will b2 hased on an Index. The "Index” is
the weekly average yield on United States Treasury securitios adjusted to a Cor<tant maturity of | yeas, as made
available by the Federal Reserve Board. The most recent Index figure available w8 o/ the date 45 days before each
Change Dute is called the *Current lndex."

If the Index is no longer available, the Note Holder will choose a new index that is bvsed «apan comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dato, the Nate Holder will calculate my new interest rate by adding THC AND

SEVEN RIGHTHS percentage poini(s) ¢ 2,875 %) to the
Current lndex. The Note Holder will then round the result of this addition in the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this roundedt amount will be my
new inlerest rate until the next Change Date,

The Note Holder will then deterinine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Dats at my new interes
mata in substantially equal payments. The reeult of this calculation will be the new amownt of my monthly
payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR CONVERTIBLE - Single Family - Fannie Mas Uniform instrument
Page 1 o3 Form 3122 12/87
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(D) Limits ons Interest Rate Changes

The intorest rate 1 am tequived to pay at the first Change Date will not be greater than 9.250 %
or less then 5.250 %. Thereafier, my adjustable interest rate will nsver be increased or decreased
on any siugle Change Date by more then two percentage points (2.0%) from the e of interest [ have been
paying for the preceding 12 months. My interest rate will never be groater than 12.250 %, which
is called the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the umount of ray new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my moathly
payment changes again,

{F) Notice of Changes

The Nots Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount o niy monthly payment before the effective date of any change. The notice will include information
required by i7: to be given me and alw the title and telephone number of a person who will answer any question
1 may have re;an’ing the notice.

B. FIXED INTER«ST RATE OPTION
The Note providus fu: the Borrower's option to convert from an adjustable interest rate with interest rate
limits to a new fixed intere s zate, as follows:

5. FIXED INTEREST RATE /UNVERSION OPTION

(A) Option to Convert io Fixed Raie

[ have a Conversiop Option that | cpi oxerciss unless [ am in defaul: or this Section 5(A) will not permit me
to do so, The "Conversion Option” is my rprion to convert the interest rate [ am required to pay by this Note
from an adjustable rats with interest rate limuis #- the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first; socond or third Change Date. Each Change Date on which
my interest rate can convert from an adjustable raty to a fixed rate also is calied the "Conversion Date.” 1 can
convert my interest rate only on one of these three Conversion Dates.

If 1 want 1o exercise the Conversion Option, [ must Jrrl meet certain conditions. Thase conditions are that:
(i) I must give the Nots Holder notice that 1 want to do so; (3i)0x: the Conversion Date, 1 must not be in dafault
under the Note or the Security Instrumeat; (iii} by a date spevifiod by the Note Holder, T must pay the Note

Holder a conversion fee of U.S. § 250.00 ; and (iv; 1 owst sign and give the Note Holder any
documents the Note Holder requires to effect the convession.
(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgzge /ssociation’s required net yield
as of a date and time of day specified by ihe Note Holder for (i) if the oviginal ter:n of this Note is greater than 15
years, 30-year fixed rate toortgages covered by applicable 60-day mandatory duliverv commitments, plus
five-eighths of one percentage poist {0.625%), rounded to the nearest ome-eighth Of ol porcemtage point
(9.125%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rate murizages covered by
spplicabie 60-day mandatory delivery coramitments, plus five-eighths of one pescentage point (7.625%), rounded
to the nearest one-sighth of ope percentage point (0.125%). If this required net yield cannct b determined
because the applicable commitments are not available, the Note Holder will determine my interest =ace by using
comparable information. My new rate calculated under this Section S{B) will not be greater than the Maximum
Rate stated in Section 4(D) above.

(C) New Payment Amount and Effeclive Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the Maturity Dato at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly puvment afier the

Conversion Date, 1 will the pew emoun! as my month) ment until the Maturity Date.
pay Y Y Py y fom 3122 12/97
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under tho terms stated in
Section A above, or afler the Borrower exercises the Conversion Option under the conditions stated in Section B
sbove, Uniform Covenant 17 of the Security Instrument shall be in effect as follows;

Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any
interest in it is sold or teansferred (or if a beneficial interest in Borrower is sold or ieansferred and Borrower is not
a c2tural person) without Lender’s prior written consent, Lander may, at its option, require immediate payment in
full of all sums securcd by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by foderal law as of the date of this Security [nstrument.

If Lander exercises this option, Lender shall give Bo:rower notice of accelerstion. The notice shall provide a
period of not less than 30 days from the date the notics is lelivered or mailed within which Borrower must pay all
sums secursd by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this
period, Jand r may invoks ary remedies parmitted by th.s Security Instrument without further notice or demand
on Borrower.

2. When Brrower's initiaf fixed intorest rate changes to an adjustable intercat rate under the terms stated in
Section 4 above; ard until Bcrrower exercises the Comversion Cption uader the conditions stated in Section B
above, Uniform Covecsnt 17 of the Security Instrument contained in Section C | above shall cesse to be in
effect, and the provisions ot Uniform Coveasnt 17 of the Securily lustrument shall be amended to read as follows:

Transfer of the Proriaty or a Beneficial Interest in Borrower. If all or auy part of the Property or any
interest in it is sold or transferrad Jor.if a beneficial interest in Borrower is sold or transferrad and Borrower 15 not
& natural person) without Lender’s prior wrilten consent, Lender may, at it option, require immediate payment in
full of afl sums secured by this Secirity Instrument. However, this option shall not be exercised by Lendsr if
oxerciso is prohibited by federnl law as o7 th: date of this Security Instrument. Lender alao shsll not exercise this
option if: (a) Borrower causes to be submuttzd 1o Lender information required by Lender o svaluate the intended
teansforee as if 4 new loan were being made to« o iransferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumptior and that the risk of s breach of any covenant or agreement in
this Security Instrument is ncceptable 1o Lender,

To the extent permitted by applicable law, Londerwuy charge a reasonable feo as a condition to Lender's
consent (o the loan assumption. Lender aiso may require ile (irnsferes to sign an assumption agresment that is
acceptable to Lender and that obligstes the transferee to keep «f' (re promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to he'ooligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil ‘f.suder shall give Borrower notice of
accoleration. The notice shall provide a period of not jess than 30 days from s date the nolice is delivered or
mailed within which Borrower must pay all sums secured by this Security Inst:sment. If Borrower fails to pay
these suns prior to the expiration of this perind, Lender may invoke sny remediel permitted by this Security
Instrument without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contain:d in this
Fixed/Adjustable Raie Rider.

__c';?%é%___. (Se-n C}%ﬁ@@/é Md&a) (Seal)
CHARRLES J LLER LAURA R. MILLER -Borrower

{Seal) (Seal)
-Borrower -Basrower

form 3122 12/187
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH dey of APRIL , 1994 ,
and is incorporated into and saall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note 1o

RYLAND WMDRTGAGE COMPARY . AN OHIO CORPORATION
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

137 &. WHITE BRANCH CT. SCHAUMBURG, ILLINOIS &e356-6(194
[Pruperty Addrase)
The Property includes a vnit in, together with an undivided interest in the common elements of, & condominium
praject known ar.
TOWNE PLACE
{Nanw of Condominiom Projoct]

(the “Condominium Project*;, If \hs owners association or other entity which acts for the Condominium Project
{the "Owners Associstion”) heeds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COYENANTS " in addilion to the covenanis snd agreements made in the Security
Instrument, Barrower and Lender further covennt and agree as follows:

A, Condominium Obligations, Boriwvor shall perform all of Borrower's obligations under the
Condominium Projact’s Constituent Documenis. T'e "Constituent Documents” are the: (3) Declamation or any
other document which creates the Condominivm Froieet: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whew <ue, all dues and assessments imposed pursuant to the
Constituent Documents.

B, Hazard Insurmice. So long as the Owners Associatior. maintains, with a generally accepted insurance
carrier, & “master” or “hlunket” policy on the Condominium Proieci which is satisfactory 10 Lender and which
provides insurance coversge in the amounts, for the pariods, and sga‘ast *he hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) lender waives the provision in Uniform Covenant 2 for {as iponthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is providel by the Owners Association
policy.

Borrower shail give Lender prompt notics of any lapse in required hazard insurunce covin e

In the event of a distribution of hazard insurence proceeds in lieu of restoration or repair ‘o'lowing & loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hracby assigned
and shal} be paid to Lender for application to the suma secused by the Security Instrument, with any oxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associstion mwintains & public hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTIBTATE CONDOMINIUM RIDER-Single Famify-Farinie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3140 8/80
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D. Condesnnation. The procoeds of any award or clwim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propesty, whether of the
unit or of the common clements, or for any coaveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shail be appliod by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writlan consent, either partition or subdivide the Proporty or consent to:

(i) tho abandonment or termination of the Condominium Pigject, except for abandonment or
termigation required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) amy amendment to any provision of the Constituent Documents if the provision is for ths express
benefit of Lender;

({ii) termination of professional management and assumption of self-mansgement of the Gwners
Association; or

(iv) nny action which would have the effect of rendering the public lisbility insurance coverage
iaintained by s Owners Association unacceptable to Lander.

F. Remedies. if Jorrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disov:sed by Lender under this paragraph F sheil become additions) debt of Borrower secured
by the Security Instrumser.. Untess Borrower and Lender agree {0 other terms of payment, these amounts shall
bear interest from the date of Zishursement at the Note rate and shall be paysble, with interest, upon notice from
Lender to Borrower roquesting ;) ment.

dY SIGNING BELOW, Borrower acvepts and agrees to the terms and provisions contaéned in this Condominium
Rider.

Lok .
CHART.ES f FTLLER f
wua K tan

LAURA R. MILLER

Form 3140 9/80
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