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MORTGAGE 393 f\

THIS MORTGAGE {"Securily Instrument’) is given on JANUARY 25, 1996 .
The mortgagor is_CANIEL BAUER, ALSO KNOWN AS DANIEL M. BAUER, AND LINDA BAUER, ALSu KNOWN
AS LINDA A. BAUFR, HIS WIFE .

{Borower'). This Securit, instrument is given to COLE TAYLOR BANK

which Is organized and existing under the laws of THE STATE OF ILLINOIS

and whose address Is____550° WE3T 76TH STREET BURBANK, ILLINOIS 60458 {tender’).
Borrowsr owes Lender the principd’ sum of Ninety Elght Thousand and 00/100 .
Doilars (U.S. § ___98,000.00 ). Tnis debt Is evidenced by Borrower’s note dated the sama date as this
Security Instrument ('Note'), which proviues jor monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2011 ) . This Security Instrumert secutes 1o Lender: (g) the repayment
of the debt evidenced by the Note, with interest. 974 all renewals, extensions and modifications of the Note; (b} the payment
of ol other sums, with interest, advanced under pzingraph 7 1o protect the security of this Securlty inatrument; and (c) the
performance of Borrower's covenants and agreemerics. under this Security instrument and the Note. For this purpose.
Boriower does hereby morigagse, grant and convey to Lande’ the following described property located in

COOK Co inty, Hiinols:

LOT 9 IN DOWVILLE, A SUBDMSION OF THE EAST 1/2 OF THc S OUTHEAST 1/4 OF SECTION

29, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED APRIL 4, 1858 AS DOCUMENT WL'MBER 16540013, IN COOK

COUNTY, ILLINOIS.

PIN: 24-29-403-023

EAYXELS KLild] WaURANGE CHAPORALILY

s, BOTIRGIAE

which has the address of 12638 S. CENTRAL T , PALOS HEIGHTS - . .
trowt 1ty
Minois G046y __ (‘Property Address’); b 6 ‘
(2w Cods) \ . /
initials L0
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easemants, BPPUNeNaNces,
and fixtures now or hereafter & part of the propsnry. Al replacements and additions shall also be coverad by this Sscurity
instrument. Al of the foregoing Is referred to In this Security Instrument as the “Property”.

BORAQWER COVENANTS that Borrower Is lawfully seised of the estate heraby conveyed and has the right o
mortgage. gram and convey the Property and that the Praparty !s unencumberad, sxcept for encurbrances of record,
Borrower warrants and will defund gensrally the title to tha Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with limited
variations by jurisdiclion to constltute a uniform security instrumani covering real property.

UNIFORM COVENANTS. Borrower &nd Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interast on the dabt evidencad by the Note andl any prepaymant and fate charges due under the Nata.

2 Fungs for Taxes and (naurance.  Subyject fo applicable law or tg a written waiver by Lender, Borrower ahall pay to
Lendar on the day monthly payrments are due under the Note, untli the Note is paid in full, a sum (Funds'} far: (a) yearly
taxes and assecsime s which mey attain priorty over this Sacurity Instrument &s & lien on the Propenty; (b) yearly laasehoid
payments or grouns frants on the Propenty, If any; (c) yeany hazard or proparty Insurance pramiums; (d) yearly food in-
surance premiums, it ar,, e} yearly mongage insurance pramiume, it any; and (f} any sums paysable by Borrower to Lender,
tn accordance with the jzcovi#!ans of paragraph 8, in lisu of the payment of mortgage Insurance premiums. Theae items arg
callad ‘Escrow llems.” Lenasr (vay, at any time, coliect and hold Funds In an amoum not 1o exceed the maximum amount a
lender for a tederally related manigage loan may require for Borrower's escrow account under tha federal Rual Estate
Setllement Procedures Act ol 1274 as amended from time ta time, 12 U.S.C. Saction 2601 ot seq  ('RESPAY, uniess
another raw thet appliss to tha Funds se's 2 lesser amount. It so, Lander may. 6t any lima, collact and hold Funds in an
arount net to excesd the legser amount. Lander may estimate the amount of Funds due on the basis of currant data and
reasonable astimates of expenditures of futuie Escrow ems or otherwisa in accordance with applicable faw.

The Funds ahall be held in an institution wh)se deposits are insured by a fedaral agency. Instrumentality. of entity
{incluging Lender, if Lender is such an Instiution) «r Iy ay Fadaral Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower s holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow fems, unless Lender peys Corrower Interest on the Funds and applicable law permits
Lander to make such a charge. Fowever. Lender may requ!’a 2arrower fo pay a ane-time charge for an indsperdent real
estate tax reporting service used by Lender in conneciion with-2117 loan, unless applicable law provides otherwise. Unless
an agreement is madae or applicable law requires interast to be psia.condsr shall not he required to pay Borrowar any In-
tarest or earnings on the Funds. Borrower and Lender may agree Y1 unting, however, thal interest shall be pald on the
Funds. Lender shall give to Borrower, without charge, an annual accourtiig of the Funds, showing credits and deblts to
tha Funds and the purpose for which each debit 10 the Funds was made. Thr Fuids are pledged as sdditional security for
all sums secured by this Security Instrument.

it the Funds held by Lender excaed the amounts permittad to be held by auplicable (aw, Lender shall &ccount to
Borrower for the excess Funds in accordance with the requirements of appticable law. “fthe amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Hems when due. Lender may so no'ily Borrowsr in wiiting, and, in
guch case Borrower shall pay to Lender the amount necessary to make up the deficiency. Brerowor shall make up the
deficiency in no more than twelve monthly payments, at Lendar's sola discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly.<eting 10 Borrower any
Funds held by Lender. If, uncer paragraph &), Lendsr shali acquire or sell the Property, Lender, prior 4 ihe acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi-7galnst the sums
securad by this Security Instrument.

3. Application of Paymenia.  Unless applicable law pravides otherwise, all payments recelved by Lander under
paragraphs 1 and 2 chall be applied: first, 1o any prepayment charges due under the Note, second, o amounts payable
untler paragraph 2; third, o interest due; fourth, e principal due; and las!, to any late charges due under the Note.

4. Charges; Liena.  Borrower shall pay all 1axes, assesaments, charges, fines and impositions attributabie to the
Propenty which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed paymenl. Borrower shall promptly furnish to Lendsr all notices of amounts to be paid
under this paragraph. If Borrower makes thase payments directly, Borrower shall promptly furnish to Lender receipts
gvidencing the paymeants.

rrower shall promptly discharge any llan which has priosity over thie Security Instrument unless Borrower: (a)
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intels ___ /" Form 3014  6/80
/ {pege 2 of 7 pages)




UNOFFICIAL COPY




wmwwmes | JNOFFICIAL COPY

agrees in writing to the paymsnt of the obligation secured by the llen in a manner acceptable to Lender; {b) contesis in
good taith the iien by, or defends against enforcement of the Hen in legal procesdings which In the Lender's opinlon
operate to prevent the enforcament of the llers; or {c} secures trom: the holder of tha ken an agreement satisfactory to Lender
suhordinating the len to this Securily Instrument. It Lendsr determinss that any part of the Property is subject to a llan
which may attain priority over this Security Instrument. Lender may give Borrower a notice tdentifying the llen. Horrower
shaii satisty the lien or take one or more of tha actions set furth abova within 10 days of the giving of notice.

5 Hazard of Properly Insurence.  Borrower shall keep the improvements now existing or hereafler erectad on the
Property insured against loss by fire, hazards includad within the term *sxtended coverage” anid any other hazards, includ-
ing fiods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and fof the
periods that Lender requires. The insurance carder providing the Insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrpasonably withheld. IF Borrower fails to malntain coverage described abiove,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property I accordance with paragraph 7.

All insurance policles and rerewals shall be accepiable 1o Lander and shall include a standard morigane clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender &l
receipts of pakd Z<erniums and renewal nolices. Inthe evant of loss, Borrowsr shall give prompt notice to the insurance car-
rier and Lender. Lerdur may make proof of loss It not mada promptly by Borrower.

Unless Lende ar.¢ Borrowar othenwisg agree in writing, insurance proceeds shall be appiied to restoration of rapair
of the Property damagrsd, /' the restoration o repall is aconomically feasibla and Lender's security is nol lessened. if the
restoration or repair is not accnamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securad 'Oy /i Security Instrumeni, whethar or not ther due, with any excess pald to Borrowaer. I
Borrower abandons 1he Propey. 2 does not answer within 30 days a notice from Lender that the ingurance carrlar has of-
terad to sattle a claim, then Lender may rollact the insurance proceeds. Lender may use the procesds o repair or restare
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day parlod will begin
whan the notice is given,

Unless Lender and Borrower otherwise rgree in writing, any appiication of proceeds to principal shell not extend of
postpane the due date of ihe monthly payments refarrnd to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Propenty is acquired by Lenuin, Borrower's right to any insurance policies and procesds resulling
from damage to the Propary prior to the acquisition shall pass o Lender to the extent of tha sums secured by this Securlty
Instrument immadiately prior 10 the acquisition.

€. Occupancy, Presefvation, Malntsnance and Protecticr. 7 the Property; Borrower's Loan Application; Leasehoids.
Borrower shall accupy. establish, and use the Property as Borrows: p/principal residence within sixty days afler the exacu-
tion of thia Secusity Instrument and shall continue 1o accupy the Propin:, as Borrower's principal residerca for at {east one
year after the date of occupancy, unless Lender ciherwise agrees In vriing, which consent chall not be unressanably
withheld. or unless sxtenuating circumstances exist which are beyond Sorrowe:'s contral. Borrower shall not destroy,
damage cr impar the Propaerty, allow the Property to detericrate, or commit wasa on the Property. Sorrower shall be in
detault it any forfeilure action ar proceeding, whether chil or crimingl, is begun that i Lender's gaed faith judgment could
rasuit In forfelture of tha Propenty of otharwise materially impalr the llen creatad by thie Sacurity Instrumert ar Lender's
security interest. Borrower may cure s:ich a default and relnstate, as provided In paragrap:y, 18, by causing the action or
procesding to he dismissad with a ruling that, In Lender's good faith determination, precfudvz forfeture of the Borrower's in-
terast in the Property or other matarfal impairment of the lien created by this Sacurity Instrume'it or Lender's security
interest. Borrowsr shall elso be In dafault it Borrower, durng the loan application process, gave /naiaially false or inac-
curate imormation or statements o Lender {or feiled to provide Landar with any materlal information) ir’ sonnection with the
loan evidenced by the Nole, including, but nol limitaed Lo, reprasertations concerning Borrower's occupans of the Froperty
s a principal residence. If this Securlly instrument is on a leasenold, Borrower shall compiy with all the provislons of the
lease. if Barrower acquires fee title to the Property, the leasahold and the fee title shalt no! merge unless Lender agrees 1o
the merger in writing. .

7. Protaction of Lendes's Rights In the Propenty.  If Borrower falls to perform the covenants and agreaments con- ¢
tained in this Secusity Instrument, or there is a legal procseding that may significanlly affect Lander's rights In the Property b
{such as a proceeding in bankruptcy, probate, for condamnation or forfeiture or to enforce laws or regulaiionsj, then Lender T
may do and pay for whatever Is necassary to protect the valua of the Properly and Lende:'s rights in the Property. Lender's ‘
actions may Iinclude paying any sums secured by a fien which has priority over this Securily Instirument, appearing in coust,
puying reasonabie attormeys’ faes and entering on 1he Property to mako repalrs. Although Lender may 1ake action under
this patagraph 7. Lender does not have ta do so.

Angmou;l}p disbursed by Lender undet this paragraph 7 shal become additional dabt of Bairower secured by this
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Security Instrument. Urless Borrower and Lendar agree tc other teris of paymant, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requast-
ing payment,

8 Mortgage Insurance. ! Lander requiied morigage Insurance as a condition of making the loan secured by ihis
Security Instrument, Borrower shail pay the premiums required to maintaln the mortgage insurance In effect. It tor any
reason, the mongage insurance coverage fequired by Lender lapses or ceases ta be in effect, Borrower shall pay the
premiums rgquired to obtain coverage substantlelly aquivalent 1o the mortgage insurance previously In effect, &t a cost sub-
stantially ecjuivalent (o the cost to Borrower of the mortgage Insurance previously in effect, from an alternate morgage in-
surer approved by Lender. If substantially equivalent morntgage insurance Is net avaliable, Borrower shail pay to Lender
sach monih a sum equal to the yearly mortgage Insurance premium being pald by Borrowar when the insurance coveraga
lapsed of ceased 10 be in effact, Lender will accep), use and retain these payments as a loss reserve I lleu of montgape
insurance. Loss reserve paymants may no ionger be required, at the option of Lender, it mortgage insurance coverage (in
the amount and for tne period that Lendsr raquires) provided by an insurer approved by Lander agaln bacomes avalisnle
and is obtained. Porrower shall pay tha premiums required 1o maintain mortgage insurance in effect, or to provide a loss
raserve, until tha «ecuiremant for mortgage insurance ands in accordance with any writtan agreement between Botrower
and Lender or applizants law.

9. Inspection. '_Lurder or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower noticy at'(ne«lme of or prior 16 an inspection speciying reasonable cause for the inspection.

10. Gondemnation. The proceeds of any award of claim for uamages, direct or consaquential, In connaction with
any condemnetion or other taking of any pan of the Property, of for conveyance in lisu of condemnation, are hereby asslg-
ned and shall i3 pakd to Lende:

in the evart of a lotal taking o tha Property, the proceads shall be applied 10 the sums gecured by this Security
ingtrument, whethar or not then due, witly any.oxcess paid to Borrower. in the avant of a parial taking of the Property in
which the fair market valus of the Property in methately before the taking is equel to or greater than the amount of the sums
secured ty this Security Instrument Immediataly be'ora the taking, unless Borrower and Lender ctherwise agree In writing,
the sums secured by this Security Instrumant shall be reduced by the amount of the proceeds muitiplled by the following
fraction: (a) the total amount of the sums secured immie Jately hetora the 1aking, divided by (b) the fair market valus of the
Property immediately befors the 1aking. Any balance sheil be paid to Borrower. In the event of a partial taking of the
Property in which the fair market velue of the Proparty immedirisly before the laking is less than the amount of tha sums
secured immediately betore the taking, unless Bofrower and i.efuer otherwise agree in writing or uniess applicable law
otharwise providss, the procesds shall be applied 10 the sums ssciied by this Sacusity Instrurent whether or not the sums
are then due.

it the Property Js abandonad by Borrowsr, or if, after nolice by Lendzi 1o Borrower that the condamnor offers o maka
an award or gettle a claim for damages, Borrower falls 10 respond to Lender within 3 days after the date the notice Is given,
Lendar is authorized 1o collect and apply the proceeds, &t its option, either to resturation of vepair of the Property or to the
sumg secured by this Securlly Instrument, whether or not then due.

Unlass Lencier and Bormower otherwize agrese In writing, any application of pracescs in pringipal shall not extend or
postponé the due dale of the monthly payments referred to in paragraphs 1 and 2 or change (o amount of such payments.

11. Borrowsr Not Relaased; Forbsarance By Lender Not a Walver.  Extension of the time fui bayment or modifica
tion of amortization of the sums secured by this Security Instrument granted by Lender to any sucrossor tn interast of
Borrower shall not operale to refsase the ilability of the original Borrower or Borrower's successors i inierast. Lander shall
not be required 10 commence proceadings against any successor In interast or refuse to extend time fur payment ar other-
wise modify amonizetion of the sums secured by this Security instrument by reason of any demand made Lv the original
Borrower o1 Borsuwer's successcrs in interest.  Any forbearance by Lendes In exercising any right or ramedy shall not be 8
waiver of of praclude the exarcise of any right or remedy.

12 Successors and Assigns Bound; Joim and Several Liabillty; Co-signers.  The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lendar and Borrower. subject 1o the provisions of
paragraph 17. Borrowsr's covenants and agreements shall be jolnt and saveral, Any Barrower who co-signs this Security
instrument but does not executa the Note: () Is co-signing this Security instrument only to mortgage, grant and convey thal
Borrower's interest In the Property under the terms of this Security Instrument; (b) ia not personally obligated 1o pey the
sums secured by this Securlty Instruman; and (c) agrees that Lender and any other Rorrower may agroe to extend, modify,
forbear or make any accommodations with regard 1o the tarms of this Sacurity Instrument of the Note without that
Borrawei's consent.

}) 13.Loan Chnrgaa. I the ioan secured by this Security (nstrument is subject to & law which sets maximum loan
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chargas, and that law is finally Interpretad 0 thal the inlerest ar other ioan charges collacted or to be collected in connec-
tion with the 'can excesd the permittad limita, then: {a) any such loan charge shall be reduced by the amourt necessary fo
reduce the charge 1o the permitted limit; and (b} any sums already collected from Borrower which exceaded permitted limiis
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Nota or by
making & direct payment to Borrower.  a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any nollce to Barrower provided for in this Security instrument shall be given by dellvering it or by maik-
ing it by first class mail unless applicaiie taw requires uss of another msthod. The notice shall be directed tc the Property
Address or any other address Borrower designates by notics 1o Lender. Any notice t¢ Lander shall be given by first class
mall to Lender's address stated herein of any other address Lender designales by notice to Borrower. Any notice provided
for in this Security Instrument shall be deamed 1o have been given 1o Boriower or Lender whan given as providad In this
paragraph

15, Govarning Law, Severablilty.  This Security [nstrument shakk be governed by federal law and the faw of the juris-
diction In which tha Property is locatad. Inthe avent that any provision or clause of this Security Instrument or the Note con-
ficts with appilczalelaw, such caonflict ehall not afact other provisions of this Securlly (nstrument or the Note which can be
given effec! withou' the conflicting provision. To this and the provisions of this Securily Inslrument and the Note are
declarad to be saveribls.

18. Bosrower's Cuov. _Roricwer shail be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the P of & Beneficial Interest in Borrower? ail or any part of the Property or any interest in it s
sold or transferred (or If @ benefZie! intereat in Borrawer ts sold or tranaferred and Borrower is not a natural parson) without
Lender's prior writer consent, Loager may, at its option, require immadiate payment in full of all sums secured by this
Security Insttumaent. However, this ofitlon shall not be exercised by Lender if exercise is prohibited by federal law as of the
data of this Security instrument

i Lender axeicises this option, Lende: shai give Borrower riotice ot aceeleration. The nolice shall provide a perlod of
no! fess than 30 days from the date the noilce (s ¢ ehiverad or mailed within which Borrower must pay all sums secured by
this Securily Instrumant. If Borrovear falls 10 pay tlies2 Zums prior 10 1he expliration of this period, Lender may invoke any
remedies permilted by this Security Instrument withou! 1unher notice of demand on Botrower.

18. Borrower's Right to Reinstate.  If Borrower mesats catain conditions, Borrower shall have the right to have enfor-
cement of this Security instrument discontinued at any tims-priat 1o the earlier of. (a) 5 days (or such othor parliod as ap-
plcable Jaw may specify for reinstalement) belore sale of theProperty pursuant ta any powsr of sale contained in this
Security instrumant. or (b) entry of & judgment anforcing this Secuy instrument. Those conditions are that Borrower: (g}
pays Lender all sums which then wouid he due under this Security Jnsirument and the Note as if no acceleration had
occurred, (b) cures any default of any other covanents or agreements, (c) pavs all expensss Incurred In enforcing this
Security instrument, including, but not limited to, reasonable atlorneys' foes; ard. (d) takes such action as Lender may
reasonably require to assure that the llen of this Security Instrument, Lender's no’a=-in the Property and Borrower's obliga-
lign to pay the sums secured by Whis Sacurity instrument shall continue unchangsd. 1:non reinstatemant by Barrowar, ihis
Securlty Instrument and the abligations secured hereby shall remaln fully effective 4o-if no accelsretion had occurred.
However, this right to reinstate shall not apply In the case of acceleration under paragrapn 17

19. Sale of Note; Changs of Loan Serdcer. The Note or & partial interast in the Note fugather with this Security
Inetrumaent} may be sold ohe or more times without prior notice to Borrower. A sale may res.t & ~.change In the anlity
(known as tha "Loan Sericer”) that collacts monthly payments due under the Note and this Securliy Irairument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of tha Note. if thera is a change i the Loan Sarvicer,
Borrower will be givan written natice of the changs In accordance with paragraph 14 above and appiicablsisx. The notice
will state the name and address of the new Loan Servicer and the address to which paymeants should be rnade. The notice
will aiee contain any other information required by apolicable jaw.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, uss, dispossl, storage, of releass
of any Hazardous Substances on or in ihe Property. Borrower shall not do, nor allow anyone elsa to do, anyihing affecting
the Propefty that is in viotation of any Enviranmental Law.  Tha praceding two sentences shall not apply 10 the presence,
use, of storage on the Property of small quantiies o Hazardous Substances that ars gensrally recognized to be ap-
prepriate to norrnal residential uses and to maintenance of the Propeny.

Borrower shall promplly glve Lender written notice of any investigation, ¢leim, demand, lawsuit or other aclion by any
governmental or regulalory agency of private parly invoiving the Property and any Hazardolis Substence or Environmantal
l.aw of which Borrower has actusl knowledge. If Borrower leams, or is notified by any governmental or regulatory authority,
that fg‘) val ﬁr other ramediation of any Hazardous Substance affecting the Property is necassary, Borrower shall

] - P

it < Form 3014  9/80

{page 5 of 7 pagas)

eI ReN6




UNOFFICIAL COPY




e (JNOFFICIAL COPY

promptly take alt necessary remedial actions in accordance with Environmental Law.

As usaed in this paragraph 20, "Hazardous Substances® are those substances defined as 1oxic of hazardous substan.
ces by Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products,
100¢ pesticides and harbicldes, voiatile solvans, materials contalning asbestos ot formaldehyde and radioactive materiale.
As ysed in this paragraph 20, "Environmentsl Law’ means federal laws and laws of the jurisdiclion where the Proparty s lo-
cated thal relate to eaith, safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleration; Remedies. Lender shall give notica to Borrower prior 10 acceleration following Borrower's breach of
any covenant of agreement In 1his Securlty instrument (bi nol prior to accelsistion under paragraph 17 unisss applicable
law provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and {d) that fallure to
cure the dafault on o befors the date specified in the notice may rasult In acceleration of the suma sscured by this Security
instrument, joreciosure by judicial proceeding and saie of the Property. Tha nifice shall further Inform Borrower of the right
to rainstms sfier acceleration and 1he fight ta assert In the foraclosure proceeding the nan-sxdatence of a default or any
other defense of Porrower to acceleiation and foreciosure. If the defsult Is not cured on of before the date specified In the
notice, Lender at ita rotion may require immediate payment In full of all auma secured by this Security Instsument without
further demand ana ray foreciose thia Security instruman by judiclal proceading. Lancier shall be antitied 10 coliect e ex-
pensae Incurted In pursviig the remedies provided in this paragraph 21, including, but it limited to, reasonable aiorneys’
fess and costs of title eviderca

22 Rolsans. Upar pzitment of ail sums secured Dy this Security lngtrument, Lander shall release this Securlly
Instrument without charge to Batvoae:. Borrower shall pay any recordation casts.

23. Walver of Homaetsad. Fuirower walves all right of homestead exemption in the Property.

24. Ridera 10 this Sacurity instrunier. it one or more riders are executed by Borrower and recordsd togather
with this Security Instrument, the covenants rind hgresrments of each such rider shall be incorporated into and shall amend
and supplement the covanants and agreemenis <! this Security Instrument ag it the ridsr(s) were a part of this Security

Instrumant,
[Check applicalie box(es)}
Adjustable Rate Rider (] concainium Rider £ 14 Famity Rider
D Gragduated Payment Rider D Plarinea St Developmaent Rider D Biweukly Paymant Rider
D Balloon Rider D Aate Improverent Rider D Seccndt Home Rider

D Other(s) {specily]

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and covsnants comained in this Security Instrument
and in any riaer{s) exacuted by Borrower ang récofded with it.

: N\ S "
W Mﬁb . /\ ,»,‘“;fd £ ay -.(Seal)

. __j\

DANlEl,’.BA R HUSBAND -Borrower

3/ A ¢

f L]

k:ﬁga Ml — i et (4 A,zf{’ v (Saal)
UNDA A, BALER, WIFE Borrowsr
(Sea)}
“Borrower

t:
-Borr '

o108
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STATE OF LLINOIS, COOK County as:

.

4 DAQEL BAUER, ALSO KNOWN AS DANIEL a Notary Public in and for said county and stale, do

heteby contify that A, BAUER, AND LINDA BAUER ALSO KNOWN AS LINDA A. BAUER, HIS WIFE :
personally known to me to be the same person(s) whose name(s) Is/are subscribed 10 the foregoing instrument, appeared
befora me this day in person, and acknowledged that he/shejthey signad and dalivered the sald instrument as  their

frea and voluniary act, for the usea and purposes therain set forth.

Given under mv nard and officlal seal, this  25TH day of JANUARY, 1998

My Commission explres, jﬂﬁt ‘ﬁ%@%ﬂ—

Notary Public

This instrument was prepared by: r e
SERICIAL S

COLE TAYLOR BANK ( LISA HODTEN

5501 WEST 79TH STREET l HOTARY B175 07 AT (f WLINOIS

MEIGUI T Yy s 4-E9G
——

BURBANK, ILLINOIS 50458

Form30i4 %0
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