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This Instrument prepared hvY {Spaco Above This Line For Recording Detal

and should be returie to: MORTGAGE L‘ ' 60
N

JENRIFER FORTNER

NBD HORTGAGE COMPANY

1901 SOUTH MEYERS ROAD, sUS7% 300
OAXBROOK TERRACE, IL 60181

THIS MORTGAGE ("Security Instramwmi ) i2 iven on JANUARY 30, 1996 . The mortgagor is
DAVID F. NOSHER AND YOXKO XULAMA, MARRIED TO EACH OTRER

("Borrower™). This Security Instrument is given 1o
NBD MORTGAGE COMPANY

which iy organized and existing nnder the lawa of THE STLTZ OF DELAWARE , and whose
sddress is 900 TOWER DRIVE, TROY, NI 48098

1*7 zauler™), Borrower awes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUBAND & 00/100

Dotlars (U.S. § 128,000.00 ),
This debt is evidenced by Borrower’s note dated the same date aa this Security lnstnmap’ ("Note™), which provides for monthly
paymenis, with the full debt, if not paid earlier, due and payable on FEBAUSRY 1, 2026 . This Security (&

Instrument secures 1o Lender: (a) the repayment of the delx evidenced by the Note, with iniere:t; and all renewals, extensions and C

madifications of the Note; (b) the payment of al} other yums, with interset, advanced under pisagrarh 7 to protect the security of

this Security Instrument; and (c) the performance of Borrower's covenants and agreements urxler tlis S¢ curity Instrameat and the %}2

Nute. For thus purpose, Borrower does bereby mortgage, grant and convey to Lender the fullowing descrised property located in (,3
200X County, linois: L

W

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL BSTATE TAX X.D. # : 17-03-201~068-1029 N
which has the scdress of 73 €. ELM BTREET #3C, CHICAGO (Sweet, Cityl, -
Ninois 60611 1Zip Code] {"Property Addross");

ILLINOIS - Single Family - FNMAFIEMC UNIFORM

INSTRUMENT Form 3014 9%
A SROL) sas Amended 3/91
VP MORTOAGE FORMS - 300521129 _D
e 18 wia DEAN
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") 8, Razard or Property Insurance. Borrower shall kesp thy improvements now existing of hovesfter orected on the Property
Lmsured against loss by firo, tazards inchuled within the term "extewded covernge” and any other hazards, inchdding floods or
: :,floodmg. for which Lemler requires insurance. This inwirance shall he mainained in the nmwounts und for the periods that Lender
. requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer’s approval which shall not
ho unrewsonably withheld. If Borrower fails to maintsin coverage described) above, Lemlor may, wt Lender's option, odbtain
mvemge to protect Lender's rights in the Pruperty tn accordance with paergraph 7.

All insurance policies and renewnls shall be acceptable to Lender wki shall include a standar) mortgage clause. Lender shall
have the right to hold the pulicies and renewals. If Lewler requires, Burrower shall promyxly give to Lender nll recoipts of paid
prentums and renewal notices. {n the event of loxs, Borrower shall give prompt notice to the insurance carrier ail Lander, Lender
may make pronf of loss if not matle promptly by Borrower,

Unless Londer and Borrower otherwise agroe in wriling, insuratce procewts shall be applied to restoration or repair of the
Property damnged, if the resturation or repair ia econoinically fensible wuf Lendler’s security iz not Jessened. If the restoration or
repair is not economicaily feasible or Lender’s security woukl be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secucity Instrument, whether or not then due, with any excess pakl to Borrower. if Borrower abandons the
Property, or does not answer within 30 days a notice from Lemder thue the insurance carrier hus offered to settle  ciaim, thea
Lender may collect the irsuirance proceeds. Letxler may use the procewds to repair or resiore Ve Proporty or to pay sums secured
by this Security Instruiens, ‘wiisther or not then dus, The 30-day period will begin whea the notice is given.

Unlvas Londer and Borrowir stherwise agree in writing, any application of proceeds to principal shall net extend or postpone
the dve date of the monthly payinsots ceterred (o in peragraphs | am) 2 or chnge the amount of the payments. If umder prragraph
21 the Propesty is acquired by Leador. Borrower's right to any insttrance policies amd proceeds resulting from dawage to the
Property priur to the acquisiiion shall pae=-to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the wequisition.

6. Qconpancy, Preservation, Maintenance and Protection of the Property;  Borrower’s Loun Application; Leastholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy 2o~ Property as Borrower’s principal residence for at least one year after the
dute of occupaacy, unless Lender otherwise agrees in witing, whicli consent shal) nol be nnressonably withhskd, or unless
oxtepuating circumstanices exist which are beyond Borrowe’s control. Borrower shall not dustroy, damags or impeir the Property,
allow the Property to deteriorste, or commit waste on the Proparty. Borrower shall be in default if any forfeimre action or
proceading, whether civil or criminal, is begun that in Lender’s ;o0 faith pulgment could result in forfeiture of the Property or
otherwise materially impair the lion created by this Security Instnuront or Lender's security intorest. Borrower may curs such a
dufwitlt ancl rewnstate, a8 provided in parageaph 18, by causing the actior ar procesding to be dimmissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower's iatevest in the Property or cther material impmirment of
the lion created by thin Security Instrument or Lender’s security interest. Bucrower-shall also by in default if Borrowsr, during the
loars application process, gave matorially fialse or inacctirate information or staterients 1o Lender (or failed to provide Lemder with
sty material informatior) in connection with the loan evidsuced by the Nole, irc’wiing, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secucity inzinnment is on & leaschold, Borrower
shall comply with all tho provisions of the luase. If Borrower acquires foe title to the Prognty, che loasehold an the fee title shall
not merge unless Londer agrees to fise merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant: and agreements contained in
this Security lnsteument, or thers is a ‘egal proceeding the may significantly affect Lowdor's rigits oethe Proporty (such as
proceeding in bankniptcy, probate, for vondemnation or forfeitire or 10 enforce laws or repulations), ther Loler may do and pay
for whatever is pecossary tc protoct the vahie of the Property ad Lewler's rights in the Property. Lender's uctions may inchude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, poying reasonablo
attorneys” fees and eotering on the Property to make repairs. Altbongh Lender may take action under this paragraph 7, Lender
does nct have to do so.

Any amounis dishirsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instruinent, {nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requuesting payment.

8. Mortgage Insurance  If Lender required mortgage insurtnce as a condition of making the loan secured by this Security
Instrument, Boerower shall pay the preminms required to maintain the morigage insurance in effect. If, for any resson, the
morigage insurance covernge roquirsd by Lender lapses or ceases 10 be in effect, Borrower shall pay the prenimrns required to .
obtain coverage substuntially equivaient to the mortgage insurance previously in effect, st & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously im effect, from an alternate morigage insurer approved by Lender. If ’
substantially squivalent morigage insurance coveraye is not availshle, Borrower shall pay t Lender each month a sum equal to
one-twelfth of the yearly mortgage insirance premiwn being paid by Burrawer when the insurance coverage lapsed or ceased to
be in effect. Leader will accepd, use am) retain these payments as & loss reserve in livi of mongage insurance. loss reserve
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16. Borrower’s Copy. Borrower shail be given one conformud copy of the Nole s o1 thie Securnty Instrument,

i 17. Transler of the Property or & Benelicis) Interest in Borrower, 1 all or any part of the Property or any interest in it i

,,; sokl or transforred (or if & boneficial itervel in Borrower is sold or transferred amd Borrowoer is not a natural person) without

Lender’s prior writteq consent, Lender may, at its option, require immiedinte payment in full of all sums secured by this Security

* Instrument, However, this option shall not be exercised hy Lemdor it oxervise is prohibited by fudornl law as of the date of this

=+, Security Instriment,

N If Lendor exercisea this option, Leader shall give Borrower notico of acceleration. The notice shall provide  period of not loss

P than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrarment. 1f Sorrower fuils to pay these sums prior to the expirstion of this period, Lender may invoke any remedies permiitted
by this Secunity Instrument withont further aotice or demiand on Borrower.,

18, Borrower’s Right to Reinside,  [f [orrower yoeets cectainn conditions, Bosrower shall have the right 1o have
anforvement of this Security Instrument discontinued at any limwo prior to the earlier of: (n) 5 days (or such other period as
applicable law muy specify for reinstatement) beforo sale of the Property pursuant to any powor of sale contained in this Security
Instrument; or (b) oriry of a judgment enforving this Security Instrument. Those conitions are that Borrower: (w) pays Lender all
sums which then wouki -be due under this Sscurity Instrument and the Note as iff no acceleration had ocenrred; (b) cures any
defuult of any other covramits or ngreements; (c) pays ull expenses incurred in eiforcing this Securily Instrument, inchuding, but
not limited to, reasonable atorieys’ fees; and (d) takes stich action as Lendler may reasonably require to assure that the lien of this
Security Instrument, Lemler's nijhis in the Property and Borrower’s obligation to puy the snms socured by this Security
Instrument shial} continue unchurged” Upon reinstatement by Borrower, this Security Instnunent and the obligations secursd
hereby shall remain fully offective a4 2 2o acceloration had occurred, However, this right te cuinatate shall not mp 2y in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servscer.  The Nole or & patinl inlerest in the Note {together with this Security
[nstrument) miny be sokl ong or more thies withant prior notice to Borrower, A sale may result in a changs in the enlity (kmown
a8 the "Loan Servicor®) that cellects monthly paymerts due under the Note and this Security Instnnment. Thers also may be one or
more changus of the Loan Servicer unselsted to a ey of the Note. If thore is & chaoge of the Loan Servicer, Borrower will by
given written notice of the change ir accordmwe with pazascaph {4 abuve and applicable kow, The notice wil! stute the name and
sddress of the new Loan Servicer amkd the address to which perments should be made, The nolice will nlso contain any other
infonmation rexpiired by applicablo law,

20. Hazardous Suhstances. Borrower shall not cause or {epait the presence, use, disposal, storage, ov refease of any
Hazardous Substances on or in the Property. Borrower shall not do, (or sllow anyone else to o, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteicer ehall not apply ta the presence, use, or slosage on the
Proporty of small quantities of Hazardous Substances that are generally ricognized to o sppropriate to normal residential uses
arx! to maintonance of the Popoerty.

Borrower shall promptly give Lender written notice of any investigation, claim.demand, tawsuit or other action by any
guvernmenta) or regululory agency or privite party involving the Property and any Hreanbous Substance or Envirommentad Law
of which Borrower has actual knowledge. It Borrower leamns, or is notified by any goverincial or regulatory autherity, that any
removal or other remediation of any Hazanlous Substance affecting the Property is necesssry, Borrower shall promptly take all
necessary remeidial achions in accordance with Envirommental Law,

As used in this paragraph 20, "Hazardous Substances® are those substunces defined s toxiy” or hazardous substances by
Envirommental Law nnd the following substances: grsoline, kerosens, other tlammable or toxiejeiiulenm procucts, toxic
pesticiles aml hesbicides, volutils solvents, materials containing usbestos or formaklehyde, amlt radioactivp inaterials. As used in
this parmgraph 20, "Eavironmental Law" means foderal Inws nod laws of the jurisdiction whore the Property i located that reiate
10 health, safety or environmental protection.

NON-{INIFORM COVENANTS, Borrower and Lemder further covenant and agree ns follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
uny covenant or agreement in this Sccurity Instrument (but net prior to acceleration uader paragraph 17 unless
upplicable law provides otherwise), The notice shali specify; (a) the default; (b} the action requirved to cure the default; () 3%
# date, not less than 30 days from the date the notice Is given 1o Borrower, by which the default must he cured; and (d) ¥
that failure to cure the defuult on or before the dite specified in the notice may result in accelecation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding end sale of the Property. The nodice shall further lnform
Borrower of the right te relnstate after acceleration and the right to assert in the foreclosire proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or belore the (£
date specified in the notice, Lender, at its uption, may require immediate payment in full of all sums secured by this g
Security Instrumist without further demand and may foreclose this Security Instrumerit by judicial proceeding. Lender '
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonahle attorneys’ fees and costs of title evidence,

Form 3014 990
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LOAN # 0000542322
73 E. ELM STREET #5C
CHICAGO, IL 60611

LEGAL DESCRIPTION RIDER

UNIT 5-C AS DELINEATED ON SUPVRY, OF THE PFOLLOWING DESCRIBED PARCEL OF REAL
ESTATE!:

1.0TS 23, 24 AND 35 AND THE WEST 5 43 FEET OF LOT 26 ( EXCEPT THEREFROM THE
BAST 12 INCHES OF THE SOUTE 50.18 rf<i OF THE NORTHR 60.08 FEET OF SAID WEST
3.2% PEET OF SAID LOT 26) IN BREALY'S #.m=DIVISION OF LOT 1 AND THE NORTE 1/1
OF LOYT 11 AND PARYT OF LOT 10 IN BLOCK ¢ O7 THY CANAL TRUSTEES' SUBDIVISION
AF THE SOUTH FRACTIONAL 1/2 OF SECTION 3, TOWNSHIF 33 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WIPP "HE NORTH 36.5 FEET OF LOT 10
LYING BOUTH AND ADJOINING LOTS 23 AND 24 AFORSSATD AND TOGETHER WITH THE WEST
2 INCAES OF THE SOUTH 32.9 FEET OF THE NORTH 93.Ms SEET OF SAID LOT 26
(EXCEPT THE WEST 3.1% FERT) IN 1THE CITY OF CHICAGU 12 COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXRIBIT ‘A’ TO DECLARATION O CONDOMINIUM
DOCUMENT 232511572 TOGETHER WITH AN UNDIVIDED PERCENTAGY JWTEREST IN 1HE
COMMON ELEMENTS.

REAL RSTATE TAX I.D. ¥ : 17-03-201-068-1039

F6E23096
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 0TH day of JANVARY , 1996 ,
and is incorporated into and shatl be deemed o amend amd supplement the Moreage, Deed of Trast or Security
Decd (the "Security [nstrument”) of the same date given by ihe undersigned (the " Horrower”) 1o secure Borrower's

Note o NBD MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Sevurity instrument an hocated at:

73 E. ELM &TR%ET #5C, CHICAGO, ILLINOIS 60611

iropeny Address)
The Property inciuGos @ unit in, togsther with an undivided imerest in the comr s clements of, a condominium
project known as;

7% &. ELN CONDOMINIUM
[Name of Condeminiom Projectf

(the "Condominiurn Praject”;. It 2e owners association or vwher entity which 1+ for the Condominium Project
(the "Owners Association™} holds title w property Tur die benelit or use o n~ members or sharcholders, the
Properly also includes Borrower's inrestin the Owners Association and the vses, proceeds and benefits of
Bouower's interest.

CONDOMINIUM COVENANTS, In adeion 10 the covenants and ngroments made in the Security
Inswrument, Borrower and Lender further covenany and oree as follows:

A, Condominium Obligations. Bomower shal perform il of Borrower's obligations under the
Condominium Froject’s Constisuent Documents. The "Ciinstwent Documents” arc 1he: (i) Declaration or any other
document which creaies the Condominium Project; (1i) by-laws, Gii) code of regubnions; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, uli dues aad assessments improsed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maimzins, with a generaily accepled insurance
carricr, a "mastes” or "blanket® policy on the Comlommium Project which s satisfactory o Lerder and which
provides insurance coverage in the amounts, for the perinls, and against the Fazirds Lender requires, including fise
and hazards included within the termi "exiended coverage,” ten:

(1) Lender waives the provision in Uniform Covenant 2 for the wmonthlv payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant § 10 maintain hazard inswraice coverage on the
Property is deemed satisfied o the extent that the requircd coverage is provided by \w Ownees Aszeciation policy.

Borrower shall give Lender prompt notice of any lapeic in required hazard inswr.mce coverage,

[n the event of a distribution of hazard insurance proceeds in licu of restoration or repaic follovring o loss to the
Property, whether 1o the unit or t0 common clements, any procecds payable 10 Borrower ars hereby assigned and
shall be paid to Lender for application w the sums scunred by the Security Invioinent, with any excess paitl 1o
Bormrower.

€. Public Liabilty Insurance.  Borrowcer shall tike such actions as may he rcasonable o insure that the
Owners Association maintains a public liability inserance poticy acceptable i form, amount, and exiemt of
coverage tv Lender.

D, Condemnation.  The proceeds of any awand or cluim for damages, diect ar consequential, payable to
Borrower in connection with any condemnation or other taking of off or any part of the Froperty, whether of the

¥

o6

28

6L

MULTISTATE CONDOMINIUM RIDER - Singte Family - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT
Fage 1ol d Form 3140 9/30
@O-l (#108) VNP MOATOAGE FORMS - (3131202 8300 - {800}521.7281 Initials: QE_'&
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ADJUSTABLE RATE RIDER TO MORTGAGE

* THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made s soynday of ganupry 19 9g . and is
l incarporated into and shail be deemead ta amend and supplement the mortgage of the same date {("Mortgage™)
' given by the undersigned ("Borrower”; 10 secure Borrower's Adjustabla Rate Note {"Note"} to

NBD MORTONOE COMPANY, A DELAWARE CORPORATION

["Lender"} of the same date and covearing the property descrihaed in the Mortpage and located at:

» ILLINOIS 73 E. ELM BTREET #5C, CHICAGO, ILLINOIS 60611

(PRQPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initial interest rate of  6.0009% and a first Change Date of  FEBRUARY 1
1997

r

. Section 4 of the Note nirzvides for changes in the interest rate and the monthly payments, as follows.

"4, INTEREST RATE AND MONTAHLY PAYMENT CHANGES
(A} General.

The interest rate | pay will change-besod on movemens of the Index |described in Section 4(CH and
rate change limitations {describad in Section 4T,

{B) Change Dates.

The interest rata | pay may change on the firs. Change Date and evary twalve months following the first
Change Date. Each day on which my interest rate couid change is calied a "Changs Date”. Since interest is

collected in arregars, the amount of my monthly payment may. changa vn the first day of the month following

each Change Dats.

{C} The Index. v

Beginning with the first Chang#d Date, my interast rate will ba hases on an index. Although the Indax

value on the tirst Change Date cannot be predicted, the Index value for thz vieek of JANUARY 29 |
1996 was  5.030 %,

The "index” is the weekiy average vield on United States Treasury securities adjusted to a constant
maturity of 1 year as of the date 45 days before each Change Date. The Index inforraaiion is made available by
the Fadseral Reserve Soard and also published weekly in the Wall Stragt Journal. " 1¥'t%g Indax is no longer
availsble, the Note Holder will choose 3 new index and will give me notice of this choice.

(D} Calculation o! Chanpes.

Befare each Change Date, the Note Hoider will calculate my new interest rate by adding 2.75 parcentage
points 1o the index. The Note Holder will then apply the limits in Section 4[El and will round the rasult to the
nearest .1 29%. The result will be my new interest rate until the next Change Date.

With each interest rate changs, the Note Holder will determine the new amount af the monthly payment
necessary to repay my loan in substantiaily equal payments by the maturity date. | wiil be notified of sach ~
change in my interest rate and loan payment in accordance with Section 4(G).

1623026

[E} Limits on Interast Rate Changes.

On any Change Date, the interest rate will not increase or decrease from the rate in effact by more than
two (2] parcentage points.

During the fife of the loan, the interest rate will not increase or decrease from the initial rate set forth in
Section 2 by more than 6.000 percentags points.

FCARMRD 0w, Page 1 of 2
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