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_ MORTGAGE =
\ THIS MORTGAGE {'Seturity Instrument’) is givenon January 23, 1996 . The martgagorls "";
Q\L Bileen B, Fowley, Sinale/Never Married o
&,
(‘Borrowsr’). This Security instrumentiz ghanto Prism Mortgage Company, An Il1linois
Qi\ Corporation , which is organized and
axisting under the laws of the Stdate of 11)inois , and whose address is

® 1300 E. Woodfield Rd., Schaumburg, L 60173
\3\ (*Lender"). -Borrower owes Lender the principal sur? of ' One Hundred Forty Two Thousand Two -

Hundred Fifty Dollars and no/100 Dollars
. {U.5.$142,250.00. ). This debi is avidenced ty Borower's note dated the same date &s this
\ Q}\\ Security instrument (*Note®}, which pravides for moniily payinents, with the full debt, if not paid earller, due
. and payable on - February 1, 2026 . This Securty Instrument secures to Lender. (a) the
K\/Q repaymant of the debt avidenced by the Nots, with Interest, and 2 renewals, extensions and modlfications.
of the Note; (b) the payment of all other sums, with Intarest, advanr.ed under paragraph 7 to protect the
security of this Security Instrurnent; and (c) the performance of Burroviar's covenants and agreements
\ under this Security Instrument and the Note. For this purposs, Barrowar noes hereby monigage, grant and
\/) convay to Lender the following described property located in  Cook o

m County, lilinols:
**SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HIREDE**

86218096

14-17-104-003-0000 , _ )
- which has the address of 4745 North Malden #15 | Chicago .
| - [STREET] [CITY]
Winals 60640 (‘Property Address"};
- ZIP CODE] '
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Upon payment in full of all sums secured by this Security instrumant, Lender shall promptly refund to
Barrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty,
Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of

-acquisition or sale as a credit against the sums secured Dy this Securlty tnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under tha Note;
second, to amounts payable under paragraph 2; third, 1o Interest due; fourth, to princlpal dus; and last, to
any lale charges due under the Note. _

4. Cherges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions

attributable *a the Property which may attain priority cver this Securlly Instrument, and leasehold payments
“or ground renis, if any. Borrower shali pay these obligations in the mannar provided in paragraph 2, or if

not paid In that ennar, Borrower shall pay them on tima directly to the person owed payment. Borrower

- shall promptly furiitsn to Lendar all notices of amounts to be paid under this paragraph. if Borrower makes.

these payments Ciress'y, Borrower shall p_rompily itirnish fo l_.ender receipts evidencing the payments,

Borrower shall proinpi'y discharge any llen which has priorlty over this Security Instrument unless
Borrowar: (a) agrees in witing to the payment of the obiigation secured by the fen in a manner acceptable
to Lender; (b} contests in'good falth the ilen by, or defends against enforcement of the Hen in, legal
proceecdings which in the Lenver’s opinlon operate to pravent the enforcement of the llen; or {¢) secures
from the holder of tha llen an agreement satisfactory to Lender subordinating the lien to this Security
strument. If Lander determines that any part of the Property is subject ta a llen which may atieln priority
over this Securlty Instrumeant, Lender 18y pive Borrower a notice identifying the tlen. Botrower shall satisty
the lien or take one or more of the actions-s~i forth abave within 10 days of the giving of notice.

§. Hazard or Property Inswsance. Boriower shall keep the improvements now existing or hereafter

erected on the Properly insured against loss by firg, hazards included within the tarm "extended coverage"
and any other hazards, including floods or flooding, tor which Lender requires insurance. This Insurance
. shall be malntained In the amounts and for the parurls that Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrower siliect to Lender's approval which shall not be

unreasaonably withheld. 'If Borrawer falls to maintain coveiapz described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propedy in accardance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policias anc renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiurns and renewal notices. in the event of loss,
Borrowar shall give prompt notice 1o the Insurance carrler and Lender. Lerde: may make proof of foss H#
not made promptly by Borrower, : a

Unless Lender and Botrower otherwise agres In writing, insurance procoeds shall be applied to
restoration or repalr of the Property damaged, if the restaration or repalr Is ecoruinically feasiole and
Lender's security is not lessened. if the restoration or repair Is not aconamicaliy frasible or Lendsr's
securlty would be lessened, the Insurance proceeds shall be applied to the sums securer oy this Security
instrument, whether or not then dus, with any excess pakl to Borrower. if Borrower abanidzosthe Property,
or does not answar within 30 days a notice from Lender that the Insurance carrier has offereni to settle a
claim, then Lender may collact the Insurance proceeds. Lender may use the proceeds to repair or rastore
the Propeity or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-Gay
parlod will begin when the notice Is given. . -

Untess Lender and Borrower otherwise agree in writing, any application of praceeds 10 principal shal
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change

the amount-of the payments. If under paragraph 21 the Propeny Is acquired by Lender, Borrower's right {6 -

any insurance policles and procesds resulting from damage to the Property prior to the acquisition shall
passli?‘ Lender 10 the extant of the sums secured by this Security Instrument Immediately prior to the
acquisition. ' : g -
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10. Condemnation. The proceeds of any award or claim for damages, diract or conseguential, in
connection with any condemnation or ather laking of any part of the Proparty, or for convayance In lieu of
condemnatlon, are hereby assigned and shall be paid to Lender.

in the evant of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whethar or not then dus, with any excess pald to Borrower. In the event of a partia)
taking of the Property-in which the fair market value of tha Propenty immediately befare the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the totat
amount of the sums secured Immediately belore the taking, divided by (b} the fair market value of the
Property iamediately befere the taking. Any balance shall be pald to Borrower. th the event of a partial
taking of the Proparty In which the falr market value of the Property Immediately bafore the taking Is less
than the antoua: of the sums secured immediately before the taking, unless Borrower and Lender
_ otherwise agres-inwriting of unless applicable law otherwise provides, the proceeds shall be applled to the
sums securad by this Cacurity Instrument whethar or not the sums ara then dus. '

If the Praperty ls uharioned by Borrower, or i, after notice by Lender to Borrower that the condemnor
‘offers to make an award-or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice-is given, Lender s authorized to collect and apply the proceeds, at its option,
elthe’: 10 Lesloratlon or repair ¢i the Property ar to the sums secured by this Securlty tnstrument, whether or
not than due. ‘

Unless Lender and Borrowar otrerwlse agree I writing, any application of proceeds to principal shall
not extend or postpone tha due date of ine monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments. ‘

_ 11. Borrower Not Released; Forbearaiice By Lender Not a Walver.  Extension of the time for
payment or modification of amartization of the suris sicured by this Security Instrument granted by Lender
to any successor in intarest of Borrower shall not Sperate to ralease the lability of the original Borrower or
Borrawer's successars in interest. Lerider shall not bz required to commence- proceedings against any
successor in imterest ar refuse to extend time for payrent.ar otherwiss modify amortization of the sums
sacurad by this Security Instrument by reason of any demanr. rmads by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercising any right or. remedy shall not be a waiver of
or precluds the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Llability; Co-signesa. The covenarits and
agreements of this Security Instrument shall bind and benefit the succeasors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 17. Borrower's covenars 2iid agreements shall be Joint -
and several, Any Borrower who co-signs this Security Instrument but does noi exectte the Note: (a) Is
co-signing this Security Instrument onfy 1o mortgage, grant and convey that Jurrower's interest in the
Property under the terms of thig Security Instrument; (b) Is not personally obligrie! to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eorrower may agree o
extend, madify, forbear or make any accommadations with regard to the terms of this Ser.drlty Instrument
of the Note withoul that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumant is subject to a law which sets
maximum loan charges, and that faw is finally interpreted so that the interest or other loan charges
collected or to be collected In connection with the loan exceed the permiited fimits, then: (a) any such loan
charge shali ba reduced by the amount necessary to reduce the charge to the permitted limit; and (bj any
sums already colfected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this rafund by reducing the principal owed under the Note or by making a
direct payment to Borrower. i a refund reduces principal, the reduction will ba trealed as a panial

- prapayment without any prepayment charge under the Note. :

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ' FORM 30’14 9/90
1SC/CMDTIL/ /0894 /3014(0980)-L PAGEA OF 8 o
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5 AP# FOMLE, E4956427 LN# 4056427

g Substances that are generally racognized 1o be appropriate to nornal residential uses and to maintenance
2 ptthe Propeity. '

Borrowar shall pramply give Lender written notice of any investigation, claim, demand, lawsutt or other
action by any governmantal or regulatory agency or private party fnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notifled by any governmantat or regulatory authorlty, that any removal or other remediaticn of any

" Razardous Substance affecting the Property is nacassary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxlc or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable 7 toxlc petroleum products, toxic pesticides and herbicides, volatlie solvents, materials
contalning Pébastos or formaidehyde, and radloactive materials. As used In this paragraph 20,
*Environmenta. Luv” means Jederal laws and laws of the jurisdiction where the Propenty is focated that

relate 1o haalth, safe’y or environmental protection.

NON-UNIFORM GCUOVENANTS. Borrower and Lender further covenant and agroe as follows:

" 21, Acceleration; Rerasdies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Inatrument (but not prior 10
accelerstion under paragrap’, (7 unless applicable Jaw provides otherwise). The notice shalt - -,
specity: (a} the default; (b} the acton reguired to cure the detautt; (c) a date, not less than 30 days i
fram the date tha notice is given tu Borrower, by which the defauit muat be cured; and {d) that fatiure "
to cura the default on or belore the g ypsciied In the notice may result In accelerstion of tha aums
securad by this Security Instrument, forsctosure by judicial proceeding and sale of tho Propenty. The -
notice shall further inform Borrower of the . ‘=ht to reinstate after acceleration and tha right to assert .-
in the foreclosure proceeding the non-exittenss. of a default or any other delense of Barrower to 7
acceleration and foreciosure. It the defauit is r ot cured on or befors the date specitied in the notice,
Lander at its option may require immediate pay.nent in full of all sums secured by this Security
instrument without further demand and may ic;eclose this Security instrument by judiclal
proceeding. Lender shali De entitled to collect all @ ponses Incurred in pursulng the remedies
provided in this paragraph 21, including, but not imitec 17, reasonable attorneys’ fage and costs of

thie evidence.

22, Release. Upan paymant of all sums secured by this Sacunty Instrument, Lender shall release
this Securlty instrumant without charge to Borrower. Borrower shall pay <y racordation COStS.

23. Waiver of Homestead. Borrowar walves all right of homestoad exgrintion In the Property.

24, Riders to this Security instrument. i one or more riders are executed oy Borrower and recorded
together with this Securlly instrument, the covenants and agresinents of wach-zuch rider shall be
incorporated into and shall amend and supplement the covenants and agreainen's. of this Security
Instrument as If the rider(s) were a part of this Security Instrument. [Check applicable brales)}

86L1I8096

3.

(x] Adjustable Rate Rider (X} Condominium Rides D 1--4 Family Rider |

[] Graduated Payment Rider D Planned Unit Development Rider D Biwaskly Payment Rider

[} Balioon Rider L1 Rate tmprovement Rider { ] second Home Rider

{] other(s) (speciy] (3 HDA Rider |
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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-t STREET ADDRESS: 4745 N. MALDEN UNIT 18
v CITY: CHICAGO COUNTY: COOK
"'; TAX NUMBER: 14-17-104-003-0000
1 LEGAL DESCRIPTION:
n':l:; PARCEL 1:

UNIT 102 IM THE 4745-47 NORTH MALDER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THE NORTH 10 FEET OF LOT 141 AND LOT 142 (EXCEPT THE NORTH S FEET THEREOF) IN SHERIDAN

) DRIVE SUBDIVISION, BEING A SUEBDIVISION OF THE NORTH 3/4 OF THE BAST 1/2 OF THE NORTEWEST
1/4 OF SECTION L7, TOWNSHIP 40 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
TOGETHER WITH THAT PART OF THE WEST 1/2 OF SAID NORTHWEST 1/4 OF SECTION, WHICH LIES
NORTH OF THE S%UTH 800 FEET THEREQF AND EAST GF GREENBAY ROAD, IN COOK COUNTY, ILLINQIS;
WHICH SURVEY ‘IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95208968, TOGETHER WITH ITS UNDIVIDED FPERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE ¥ P-3, A LIMITED COMMON ELEMENTS AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION-AFORESAID RECORUED AS DOCUMENT 95208968,

8615096

ULEGALD
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AP# FOMLE,£4956427 LN# 4956427
FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury index-Hate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd dayof  January, 1996 , and

Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument’) of the same date given by the undersigned (the "Borrower") to
‘'sacurs Barrower's Fixed/Adjustable Rate Note {the “Note*j te Prism Mortgage Company, An th
8

I1tinois Corporation
“Lender") of the samea date and cavering the property described in the Security Instrument and located at:

4745 North Malden #1S,Chicago,lt 60640
{Property Address]

THE NOTZ. PAGVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNTY THE
BORROWER'S ADIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAY E THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. “tn” aridition to the covenants and agreements made in the Sacurity
Instrument, Borrower and Lendar furtner covenant and agree as follows:
A. ADJUSTABLE RATE AND MON VLYV PAYMENT CHANGES
The Note provides for an initial fixec nicrest rateof  7.0000  %. The Note also provides for a
change in the inltlal fixed rate to an adjustac!s \iterest rate, as follows: _

4, ADJUSTABLE INTEREST RATE AND MONTHL PAYMENT CHANGES

- {A) Charge Dates _
The Inftfal fixed Intorest rate | will pay wilt charae 1o an adjustable Interest rate on the first day of
february, 2001  , and the adiustable interest rate'i.will pay may change on that day every 12ih

month theteaftar. The date on which my lnitial fixed intaras: ra'a changes 1o an adjustable interest rate, and

each date on which my adjustable interast rate could change, /s ralled a “Change Date."

(8) Thelindex

Baginning with the fizst Change Date, my adjustable interest rate /il be based on an index. The
"index" Is the weekly average yield on Unitad States Treasury securllies a~justed to a constant maturlly of |
year, as made avallable by the Fadera! Reserve Board. The most recen! imdex figire avaliable as of the
dale 45 days before each Change Date Is called the "Current Index.”

iy

-

RO

It the Index is no longer available, the Note Holder will choose & new Irdax that Is based upon

comparabie Information. Tha Mote Holder will give me notice of this choice.

{C) Caiculation of Changes :
‘Before each Change Date, the Note Holder will calculale my new Interest rate by aadip Jwo and -
Three / Quarters : ~ percentage points (  2.7500 %) to tielurrent Index.
The Nota Hoider will then round the result of this atiditlon to the nearest one-eighth of one parcentage
polnt {0.125%). Subject 1o the limits staled in Section 4(D) below, this rounded amount will e my new

interest rate until tha next Change Date. :

The Note Holder will then determina the amount of the monthly payment that would be sufficlent 1o
repay the unpaid princlpal that | am expected to owa at the Change Date in full on the Malurity Date at my
new Interest rate in substantially equal payments. The resuit of this calculation will be the new amount of
my monthly payment. '

(D) Limits on interest Rate Changes

The interest rate | am reguired to pay at the first Changs Date will not be greater than 10,0000 %
orlessthan  4.0000  %. Thereafier, my adjustable interest rate wili never be Increased or dacreased
on any single Change Date by mora than two percentage points (2.0%) from the rate ofinterest | have baen

MULTISTATE FIXED/ARM RIDER-t YR TREASURY INDEX-Single Family-FNMA Uniform fiistrument
1SC/CRID**/ /3195/2182(0594)-L Page 1 of 3 Form 3182 5/04
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AP# FOWLE,£4956427 LN# 4956427

fiy f Lancler exercises the option 0 require immediate payment In full, Lender shall give
A ; Borrower nollce of acceteration. The notice shall provide a perlod of not less than 30 days from
N the date the notice Is delivered or malled within which Barrower must pay all sums secured by
“ this Security instrument. }f Borrower fails to pay these sums prior 10 tha expiration of this perlod,
Lender may inveke any remedias permitted by this Security Instrument without further notice or

demand on Borrower.’
BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covanants-contalned in pages 1

through 3 of this Fixed/Adjustable Rate Ridar.
2 S ’jﬁu )
L%\: (i) B 7 ﬁ“&(/ (Sed)

Fileen B, Fowiey -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

96L18096

“ (Seal)
-Borrower
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7 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadse this 23rd dayot January, 1986 , andlis
incorparated into and shall be deemed 10 amend and supplerment the Morigage, Deed of Trust or Security
Deed (the "Security instrumant”) of the same date glven by the undersigned (the “Borrower”) to secure
Borrower's Noleto Prism Mortgage Campany, An [llinols Corporation

{the *Lendar") of the same date and covering the Property described in the Security Instrument and localed '
at:

4745 Narrvh Maldon #15,Chycago, L 60B40
[Prepnrty Addresa}

The Property inciucss a unlt In, togethar with an undivided interest in the common elements of, &
condominium prajg.t tnown as:

THE RADCLIFFE
[Nama ol Condominium Projact)

(the *Candominium Project”). it 2'ie owners assoclation or other entity which acts for the Condominium
Project (the "Ownars Association') Folds title to properly for the bensfit or use of its members or
shareholders, the Propenty also includas orrower's interest in the Owners Assoclation and the uses,

proceads and beneflts of Borrower's imarast.

85;19096

CONDOMINIUM COVENANTS. in adciton 1o the covenants and agreements made in the Security
Insirument, Borrowar and Lendar further covenan. anl agree as foliows:

A. Condominium Obligations. Borrower shad perform ali of Borrower's obligations under the
Condominium Project’s Constituent Dacuments. The ‘Canstituent Docusnants® are the; {f) Daclaration or any
other dacument which creates the Condominium Projaci, £ by-laws; (1) code of regulations; and (lv) othar
aquivalent documents. Borrower shali prompily pay, when uis, ail dues anct assessments imposed _
pursuant o the Congtituent Documents, ' e

B. Hazard Insurance. So lang as tha Owners Agsociation meinta'ns, with a generally accepled e
Insurance carrier, a "master* or “blanket” policy on the Condomintuni-Protact which is satigtactory to Lander .,
and which provides insurance coverage In the amounts, for the periods] urd against the hazards Lender .
requires, including fire and hazards Inciuded within the term “extended coversae,” then:

{) Lender waives the provision in Uniform Covanant 2 for the montaly nayment to Lender of the
yearly premiutn instaliments for hazard insurance on the Property; and ' -
(i Barrowar's obiigation under Uniform Covanant 5 to maintain hazard insarance coverage onthe ™
Pr%pany ts deemed satisfled to the extent that the required coverage s providad by theJwners Assaclation
pailcy.
Borrower shall give Lender promipt notice of any lapse In required hazard insurance cavarge.
in the avent of a distribution of hazard insurance proceeds in Yleu of restoration or repali foloving & loss
~ 1o the Praperty, whether to the unit or to comman elements, any procaeds payable to Botrowe: are hereby
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower. : -
C. Public Liabillty iInsurance. Borrower shall take such actions as may be reasonable to insure that
the Ownerz Assoclatlon maintains & public llability insurance policy acceptabla In form, amount, and extent
of coverage to Lender. ' ' :
D. Condamnation. The proceeds of any award or clalm for damages, direct or consequential, payable
to Barrawer In connection with any condemnation or other taking of ali or any part of the Property, whether
of the unit or of the comman elements, or for any conveyance In lieu of condemnation, are heteby assigned
and shall be pald to.Lender. Such proceads shall be applied by Lender to the stims secured by the Security
instrument as provided in Uniform Covenant 10. -

S s
LYk
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