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ABSOLUTE ASSIGNMENT OF LEASES, RENTS AND INCOME :

L Kedlosaf; GODIACT T TR Y0YES 2. /4/\4@@
THIS ABRSOLUTE ASSIGNMENT OF LEASES, RENTS AND INCOME
{"Assignment'y 1z made and entered into effective as of the 26th day of January, 1996,
by Remington Schszmburg, L.L.C. an [iinocis limited liability company, with its
principal office at 15% Pfingsten Road, Deerfield, Illinois 60015, ("Assignor") in favor
of FARM BUREAU LII'e) INSURANCE COMPANY, an Towa vorporation, with its
principal office at 5400 University Avenue, West Des Moines, lowa 60266 ("Agsignee”).

VA INESSETH:

WHEREAS, Assignor is the fee simplz title owner of certain real property and
all the buildings and improvements and persopaity thereon situated in the Town of
Schaumburg, County of Cook, State of Illinois, micce particularly described on Exhibit

HT >

"A" annexed hereto and made a part hereof (the “Froperty™);

PT6 18036

WHEREAS, Assignor has borrowed from Assignes certain monies in the
principal sum of One Million Nine Hundred Fifty Thousand fiollars ($1,950,000,00)
(the "Loan"} and, in connection therewith, Assignor has executsd and delivered to
Assignee, among other documents and instruments (i) its Secured Installment Note
of even date herewith (the "Note") in the amount of One Million Nine [Hundred Fifty
Thousand Dollars ($1,950,000.00), and (ii) a Mortgage, Security Agreemednr Financing
Statement and Fixture Filing with Absolute Assignment of Rents and Leases of even
date herewith (the "Mortgage") covering and imposing a first mortgage lien and
security interest on and in the Property; and

NOW THEREFORE, in order to induce Assignee to make the Loan and for good
and valuable consideration received, Assignor hereby absolutely and unconditionally
agsigns, grants, transfers, bargains, sells, conveys, and sets over unto Assignee, its
sneeessors and assigns, all right, title and interest of Assignor in and to all leases,
subleases, licenses, concessions, agreements, occupancy, rental and use agreements,
or other agreements (written or oral) now or hereafter in effect which grant a
possessary interest in or fo, or the right to use or occupy or generate income from all
or any portion of the Property, together with any and all guarantees, modifications,
renewals and extensions thereof and all security for the performance of any
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obligations thereunder (collectively the "Leases"), together with all security and other
deposits made or hereafter made with respect to any and all of the Leases, together
with all of the rents, additional rents, sums, charges, income, revenues, issues,
royalties, reimbursements and profits (collectively the "Rents") due and to become dug
or o which Assignor mey now or hereafter become entitled, arising out of or relating
to the Leases and the Property or any part thereof. All of said Leases and Rents are
hereby absclutely and unconditionally granted, transferred and assigned to Assignee
for the purpose of securing, among others, the following obligations of Assigner to
Assignee:

(a)  Payment of all indebtodness evidenced by the Note (including all
extensions; exzendments, modifications or renewals thereof);

(by (" /Payment of ali other sums (including, without lmitation, the
"Indebtedness Secured Hereby" and all "Obligations,” as such terms are defined in the
Mortgage), with intersi thereon, becoming due and payable to the Assignee pursuant
to the covenants and agreerasnts contained herein and in the Note, the Mortgage and
any other agreements and (ocuments evidencing or securing the Note (the Note, the
Mortgage, this Assignment and such other documents and agreements are sometimes
herein collectively called the "Loen Documents”); and

(¢)  Performance and disciiarge of each and every obligation, covenant
and agreement of the Assignor contained-hsvein and in the Note, the Mortgage and
all other Loan Documents (the payment oiligations of subparagraphs (a) and (b)
above, and all obligations, covenants and agresmerts referred to in this subparagraph
(c) are hereinafter sometimes collectively called tae "Obligations Secured Hereby")

AND TO PROTECT THE SECURITY OF THIS ASSIGNMENT, ASSIGNOR
COVENANTS AND AGREES AS FOLLOWS:

1. Performance of Leases. Assignor shall faithfully abide by, perform and
discharge each and every obligation, covenant and agreement imposed on the Landlord
under any and all Leases to be performed by the Landlord or the Assigisor thereunder;
to observe and fully comply with all provisions of law applicable to thie speration,
manageinent, maintenance and ownership of the Property; not to amend or1nodify
any of the Leases without Assignee's prior written consent, which consent may be
given or withheld in Assignee’s sole discretion; to enforce or secure the performance
of each and every obligation, payment, covenant, condition and agreement of said
Leases by the tenants or obligated party(ies) thereunder to be performed; not to
borrow against, pledge or assign (excepi as permitted under Section 3.12 of the
Mortgage) any Rents except pursnant to and as expressly provided for in the Loan
Documents, not to anticipate the Rents, accept or take payment of any rents for more
than 30 days in advance of the date due; not to reduce the amount of the Rents or
other payments under the Loases; not to waive, excuse, compromige, condone or in
any manner release or discharge the tenants or obligated party(ies) thereunder of or
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from the Rental payments, obligations, covenants, conditions and agreements by said
tenants or obligated party(ies) to be performed, including the obligation to pay the
Rental called for thereunder in the manner and at the place and time specified
therein; not to approve assignments or sublettings of or under any Lease (unless
permitted by a Lease entered into prior to the date of this Assignment or unless the
terms of & Lease that Assignee has approved prior to Assigner’s execution thereof
reguires Assignor's approval thereof), without the prior written approval of Assignee;
not to request, approve, agree to, or accept a subordination of any Lease to any
mortgage, deed of trust, other encumbrance, or any other Lease, now or later affecting
the Property or any part of the Property, without the prior written approval of
Assignee-which approval may be given cr withheld in Assignee’s sole discretion; and
not to termimate or cancel any l.eases or accept a surrender thereof except by reason
of expirationof the stated terms of such Lease provided, that Assignor may in good
faith and where commercially reasonable to protect the value of the Property, without
obtaining Assignee’s’ consent, amend or modify any Lease, waive, compromise or
release obligating uirder any Lease or the tenant or obligated parties) thereunder or
terminate or cancel any Ledge where, in each case, such Lease covers less than 4000
rentable square feet.

2. Protect Security. Assigror, at its sole cost and expense, shall appear in
and defend any action or proceeding urising under, growing out of or in any manner
connected with the Leases or the obliations, duties or liabilities of the Landlord or
Assignor, tenatts or obligated party(ies) ttie eunder, and to pay all costs and expenses
of Assignee, including attorneys’ fees, in any such action or proceeding in which the
Assignee may appear. Assignor represents and wareants to Assignee that it is now and
will be the absolute owner of the Leases and Ren‘s-with full right and title to assign
and transfer the same; that there is no outstandirg tesignment or pledge of the
Lenses or of the Rents; that no Rents have been waivsd, anticipated, discounted,
compromised or released, except as may be permitted tiy thz Leases; and that the
tenants or obligated party(ies) have no defenses, setoffs 0 counterclaims against
Assignor under or with respect to the Leases.

3. Present Assignment. This Assignment is separate and anort from the
Mortgage, and the provicions hereof shall be in addition to, and shall no’ te affected
or limited by any similar or dissimilar provisions of the Mortgage., This Assignment
is a present, abgolute, and unconditional assignment to Assignee of both the Rents and
the Leases. This Assignment presently gives Assignee the right to collect the Rents
and to apply the Rents in partial payment of the indebtedness evidenced by the Note,
any other sums of any of the Obligations Secured Hereby, as well as ali other sums
payable, as provided in the Mortgage or any other Loan Documents. 'This Assignment
is not intended by Assignor to be merely an assignment as security. Assignor intends
that the Rents and Leases be absolutely assigned as provided in this Assignment and
that they no longer be, during the term of this Assignment, property of Assignor or
property of any estate of Assignor as defined by 11 US.C. § 541. If any law exists
requiring Assignee to take actual possession of the Property {or some action
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equivalent to taking possession of the Property, such as securing the appointment of
a raceiver) in order for Assignee to "perfect” or "activate” the rights and remedies of
Asgignee 83 provided in this Asgignment, Assignor waives the henefits of such law and
agrees that such law will be satisfied solely by:

(8)  Assignee giving Assignor notice that Assignee intends to enforce,
and is enfarcing, the rights and remedies of Assignee in and to the Leasss and the
Rents; and

(b)  Assignee giving notice to any or all tenants on the Property that
such teaanis should begin making payments as provided in the Leases directly to
Assignee orihe designee of Assignee. Any tenant under any lease is hereinafter
referred to as "Tenant",

4. License.  Assignee grants to Assignor a revocable license to collect, as
agent of Assignee and'subiect to this Assignment, the Rents, as the Rents become due,
anl to enforce the Leases sulong as no default or Event of Default (as defined in the
Mortgage) exists under the Nute, the Mortgage or any of the other Loan Documents.
The revocable license will autumatically terminate without further action by Assignee,
if a default or Event of Default ovcurs under or us provided in the Mortgage, the Note
or any of the other Loan Documeiiis. Unless and until the licenso is revoked,
Assignor will apply the Rents (other ihan nonforfeited security deposits) in the
manner provided herein, before vsing the Kents for any other purpose.

B. Remedies. Upon or at any time aitorthe occurrence of and during the
continuance of a default or Event of Default (as such terms are defined in the
Mortgage and/or in other Loan Documents) hereundsr vr under the Mortgage, the
Note or under any of the other Loan Documents, Assignse-may thereupon or at any
time thereafter, at its option and without notice:

(@)  Inthe name, place and stead of the Assignor'cr in Assignee's own
name (i} collect the Rents directly from the Tenants, (i) lenter upon, and
manage and operate the Property and all beoks and records relatirg thereto or
retain the services of an independent contractor or a receiver to take pussession
of the Property and all books and records relating thereto and mansge and
operate the same, (iii) make, negotiate, enter into, cancel, terminate, enforce,
modify, amend and accept surrender of any Leases and lease and execute any
Leases for all or any portions of the Preperty to such third party tenants,
licensees, concessionaires or occupants and for such term and such provisions,
conditions and agreements as Assignee or such other independent contractor
or such receiver shall deem appropriate from time to time in its/their sole
diseretion, (iv) obtain or evict tenants, collect, sue for, fix or modify Rents and
enforce all rights of Assignor under the Leases, pay all real estate taxes and
other assessments, operating expenses, insurance premiums and costs, utilities
services charges, vendor services, management fees, receiver’s fees, professional
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and attorneys’ fees and other charges and expenses of operating, maintaining,
taking possession of and managing the Property, and in such order, manner and
time period, as Assignee or such independent contractor or such receiver shall
deem appropriate from time to time in its/their sole discretion, and apply the
remainder or residue of such Rents to the indebtedness evidenced by the Note,
payment of all other Obligations Secured Hereby or other sums due or to
bacome due (with interest thereon as provided in the Loan Documents) under
the Note, the Mortgage and other Loan Documents; and (vi) perform any and
all other acts that may be necessary, proper or desirable to preserve, operate,
manage, maintain or enhance the value of the Property and the security of and
fov thig Assignment, the Mortgage and the other Loan Documents; or

&) Apply for {ex parte or with notice), and the Assignor hereby
expressiy <onsents in advance to, the appointment of a receiver of the Property,
as applied for-and selected by Assignee, whether or not proceedings for the
foreclosure un:sr the Mortgage have been commenced, and if such proceedings
have been commenced, whether or not a foreclosure has oceurred. Assignor
hereby waives any rights it may have to suggest or nominate any person or
entity as a receiver i1 opnosition to or contravention of any person or entity
designated or applied fcr oy or for Assignee as a receiver, Assignor hersby
agreeing in advance to allow and permit Assignee to make such selection or
choice. Assignor hereby grants fo-Assignee and its agents and receiver, the
authority, as Assignor’s attorney-in-fact, such authority being coupled with an
interest, to sign Assignor’s name and-sign on behalf of and bind Assignor on any
and all papers, documents, Leases and &greaments necessary to accomplish any
of the purposes, rights and authorities grantrd, recognized or permitted under
and in this paragraph 5 of this Assignment.

The exercise of any of the foregoing rights or remedies stial. be cumulative and shall
not cure or waive any default or Event of Default under the Mortgage, the Note, or
any other Loan Documents, or invalidate any act done by virtné of such default or
Event of Default. All rights and remedies herein are in addition to a:a Assignee shall
also have all rights and remedies set forth in any of the Loan Documenisar otherwise
available at law, by statute, or in equity. Assignee shall not he obligeied to pay,
perform or discharge any duty, obligation or liability of Assignor under or with respect
to any Leases or any of the Rents.

6.  Application of Rents. All Rents collected by Assignee, or by any
independent contractor or receiver, shall be held and applied in the following order,
ot in such other order as Assignee shall determine in its sole discretion from time to
time;

(8} 'To payment of all reasonable attorneys' fees and professional fees
incurred by Assignee and to the reasonable fees of the independent contractor
or receiver, if any, selected by Assignee or approved by a conrt;
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(b)  To payment of all delinquent or current real estate taxes and
special assessments payable with respect to the Property, or if the Mortgage
requires periodic escrow payments for such taxes and assessments, to the
escrow payments then due;

() To payment of all premiums then due for the insurance required
by the provisions of the Mortgage, or if the Mortgage requires periodic escrow
payments for such premiums to the escrow payments then due;

()  To payment of expenses incurred for normal operations, leasing
and maintenance of the Property; and

f2) __To the Assignee in payment of the indebtedness evidenced hy the
Note, such other sums (with interest thereun) as shall be or become due and
payable undes rmy of the Loan Docursents, and to any of the other Obligations
Secured Hereuy, ir such order and time of application as Assignee may elect in
ity sole discretion.

The rights end powers uf the Agsignee under this Assignment, and the application of
the Rents pursuant to this paragianb 6 shall continue and remain in full force and
effect both before and after commeiizement of any action or proceeding to foreclose
with respect to the Mortgage, after the foreclosure of the Property in connection with
the foreclosure of, or with respect to the Vortgage, and until expiration of the period
of redemption from any such foreclosure sale, v/hether or not any deficiency from the
unpaid balance of the indebtedness evidenced ©ty the Note, such sums and such
Obligations Secured Hereby exists after such forerlssure.

7. No Lighility for Assignee. Assignee shall nec e obligated to perform or
discharge nor does it hereby undertake to perform or dischurye any obligation, duty
or liability under the Leases, and this Assipnment shali not operate to place
respousibility for the control, care, management or repair of the Property upen
Assignee, nor for the carrying out of any of the terms and conditicns »f the Leases,
Assignee shall only be obligated to so perform with respect to tlhie terms and
conditions of a Lease it has assumed in writing (upon a defanit or Event sf Default),
and then only as to duties expressly arising under the terms of any such Leage after
the date of any such assumption. This assignment shall not eperate to make Assignee
responsible or liable for any waste committed on the Property by Assignor, any of the
Tenants or any other party, or for any dangerous or defective, condition of or on the
Property, or for any negligence in the management, upkeep, repair, operation,
maintenance or control of the Property resulting in property damage, loss, injury or
death to any tenant, licensee, occupant, employee or stranger,

8. Assignor to [ndemnify, Defend and Hold Assignee Harmless, Except for
liability, loss or damage caused by Assignee's gross negligence or willful misconduct,

Assignor shall and does hereby agree to indemmity, defend and to hold Assignee
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harmless of, for, from and against any and all liability, claim, action, cause of action,
loss or damage which Assignee doos, may or might incur under the Leases or under
or hy reason of this Assignment and of and from any and all claims and demands
whatseever which may be asserted against Assignee by reason of any alleged
obligations or undertakings on Assignee’s part to perform or discharge any of the
terms, covenants or agreements contained in the Leases. Should the Assignes incur
any such liability, loss or damage under the Leases or under or by reason of this
Assignment, or in the defense of any such claims or demands, the amount thereof,
including costs, expenses and reasonable attorneys’ fees, shall be secured hereby and
by the Mortgage, and Assignor shall reimburge Assignee therefor immediately upon
demand; and upon the failure of Assignor to do so0, the Assignee may declare all
indebteansse avidenced hy the Note, all sums payable under any Loan Documents and
all Obligationa Cecured Hereby immediately due and payable.

g, Remediva Not Exclusive. This Assignment shall in no way operate te
prevent the Assigne:-from pursuing any right or remedy which it now has or
hereafter may have under the terms or conditions of the Mortgage, the Note, any
ather Loan Documents, o hylaw, or by statute or in equity and all such rights and
remedies ghall be cumulative.

10.  Authorization to Tengois, The Tenants under each of the Leases are
hereby irrevocably authorized and directsd to recognize the claims of Assignee, or its
assigns, hereunder without investigating the reason for any action taken by Assignee,
or the validity or the amount of indebtednsss owing to Assignee, or the existence of
any default in the Note, the Mortgage, any other Loan Documents or under or by
roason of this Assignment, or the application of he Rents to be made by Assignee,
Assignor hereby irrevocably divects and authorizes eac's Tenant or obligated party to
pay to Assignee all sums due under its Lease and consent and direct that said sums
shall be paid to Assignee without the necessity for a juticinl determination that a
default or Event of Default has occurred hereunder or under e Note, the Mortgage
or under any other Loan Documents or that Assignee is entitled {9 exercise its rights
hereunder. To the extent such sums are paid to Assignec, Assignoi agrees that the
Tenant or obligated party shall have no further liability to Assignor f6vthe same.
The signature of Assignee shall be sufficient, without approval or conctirence from
Assignor or any other person or entity, for the exercise of any rights urdor this
Assignment, and the receipt of Assignee for any sums received shall be a full discharge
and release thercfor to any such Tenant or cecupant of the Property or other
obligated party.

11, Existing Leases. Assignor hereby represents and warrants the following
to Assignee:

(a)  The Leases which now affect the Property are set forth on Exhibit
‘B annexed Lereto, (which Exhibit lists the tenant namne and expiration date
of each Lease), have been duly executed and unconditionally delivered by the
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parties thereto and are valid, binding, subsisting and in full force and effect
provided that the enforceability of the Leases may be limited by bankruptey,
insolvency, arrangement, moratorium and other similar laws applicable to
creditors gensrally or by general principles of equity;

(b)  Assignor has not executed or granted any modifications or
amendments of said Leases, other than those disclosed in the estoppel
certificates executed in connection herewith, either orally or in writing,

()  Tothebest of Assignor’s knowledge after due investigation, there
aro-no defaulis now existing under any of said Leases, and no event has
occurred which with the delivery of notice or the passage of time or both would
constixie a default or which would entitle the landlord or the tenant or any
obligated party under said Leases fo cancel same or otherwise avoid their
obligations <hzreunder; ‘

(d)  Assignurchas not accepted advance rent under the said Leuses

except for security depssits not in excess of one month's rent; and

(e  Except for this-Assignment and the Mortgage, Assignor has not
executed an assignment, hypschecation, mortgage or transfer of any of said
Leases or of its right, title and interest therein or the Rentals to accrue
thereunder.,

12, Asgignee's Rights. Assignor grants o Assignee the following rights:

()  Assignee shall be deemed to be tlie creditor of Tenants with
respect to any assigninents for the benefit of creditors and any bankruptcy,
arrangement, reorganization, insolvency, dissolutini,  receivership, or other
debtor-relief proceedings affecting Tenants (without okiigntion on the part of
Assignee, however, to {ile timely claims in the proceedings Cr otherwise pursue
the rights of Assignee in the proceedings).

(b}  Assignee shall have the right to assign the right, title; p04 interest
of Assignor in the Leases as created under this Assignment to any later holder
of the Note and later beneficiary under the Mortgage, or to any person
requiring title to all of any part of the Property through foreclosure, power of
sale, or otherwise. Any such person hereafter will have all the rights of
Assignee and powers as provided in this Assipnment,

(¢)  Assignee shall have the right (but not the obligation), upon the
failure of Assignor to perform any of the agreements of Assignor as provided in
this Assignment, to take any action as Assignee may deem necessary or
appropriate to protect the rights of Assignee including appearing in any action
or proceeding and performing any of the obligations of Assignor ag provided in
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any Lease. Assignor shall pay, on demand, all costs aad expenses (including
reasonable fees of attorneys) Assignee incurs with respect to the action or
proceeding, together with interest on the costs and expenses at the Default
Date (a8 defined under the Note).

13.  AssigneeAttorney-in-Fact. Assignor hereby irrevocably appoints Assignee
and its successors and assigns as their agent and attorney-in-fact to execute and
deliver during the term of thig Assignment such further instruments as Assignee may
deemn necessary to make this Assipnment and any further assignment effective,

14 Notices. All notices, demands, consents or requests which are either
required o1 desired to be given or furnished hereunder shall be in writing and shall
be deemed ty have been properly given if either delivered personally or sent by
United States-coyistered or certified mail, postage prepaid, to the address of the
parties hereinabuve 2et ont. By notice complying with this section, each party may
from time to time change the address to be subsequently applicable to it for the
purpose of this Assignment.

16. Amendments. "Chis Assignment may not be changed orally, but enly by
an agreement in wrifing signed by the party against whom enforcement of any waiver,
change, modification or discharge-is‘sought. This Assignment shall remain in full
force and effect nctwithstanding any amendment to or modification of the Note, the
Moartgage or any of the other Loan Documents,

16.  Successors and Agsigns. This Assiznment and each and every covenant,
agreement and other provision hereof shall ‘he binding upon Assignor and its
successors and agsigns, including without limitation eack and every from time to time
record owner of the Property or any other pers¢n baving an interest therein
(provided, however, that nothing herein shall constitute 0" b2 deemed 1o be Assigmee’s
consent to any sale, transfer or conveyance of any interest <+ Assignor in or o the
Property or any Rents or Leases), and shall inure to the benefit of the Assignes, its
successors and assigns.

17.  Governing Law. This Assignment shall be governed by the laws of the
State of Illinois (except for ils provisions regarding choice of law) and with rzspect to
procedures and remedies available to Assignee in the event of a default.

18.  Severability. The unenforceability or invalidity of any provision hereof
shall not render any other provision or provisions herein contained unenforceable or
invalid.

19, No Mortgage in Pogsession. Nothing herein contained, and no action

taken pursuant to this Assignment, shall be construed as constituting Assignee as a
mortgegee in possession.
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20. No Waiver. This Assignment shall be separate from and not in
substitution of or in derogation of any assignment of Rents or Leases in the Mortgage
or any other Loan Document. Assignee shall not be deemed, by any act of omission
or commission, to have waived any of its rights or remedies hereunder unless such
waiver is in writing and signed by Assignee and then, only to the extent specifically
set forth in the writing, A waiver with reference to one event shall not be construed
as continuing ar as a bar to or waiver of any right or remedy as to a subsequent event,
No collection or receipt by Assignee of any Rents or any action tuken by Assignee
under this Assignment shall cause or constitute a waiver of or curs by Assignor of any
default or Event of Default hereunder, under the Note, the Mortgage or any of the
other Loan Documents, Assignee shall not be obligated to pay, perform or discharge

any duty, obligation or liability of Assignor under or with respect to any Leases or any
of tho Rep!s.

21, /Oins of Essence. Time is of the essence in the performance by Assignor
of all terms, covenents and conditions on its part to be performed under this
Assignment.

22.  Paragraph Hoadings. The paragraph headings in this Assignment are for
convenience only. The words as provided in the paragraph headings shall not be held
te explain, modify, amplify, or@id in ihe interpretation, construction, or meaning of
the terms of this Assignment.

23.  Waiver. Assignor and Astignee each waive any right they may have to
a trial by jury with respect ta any civil legal petion directly or indirectly arising out of
this Assignment. Assignor waives any right it may have to claim or recover against
Assignee it any action referred to in the precediiif; senience, any special, exemplary,
punitive, or consequential damages or any darzages ather than, or in addition to,
actual damages.

LI I
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7 ASSIGNOR:

REMINGTON SCHAUMBURG, L.L.C,,

an Ilinois lmited liability company

By: ,‘fﬁ%"ﬂ JQ" o

Gaiy X Jank¥ Manager

STATE OF ILLINOILS )
)
COUNTY OF GBXRE DUPACE )

S8
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IN WITNESS WHEREOF, Assignor has caused this instrument to be
signed the day and yeer first written above.

By: M ,z&,{ﬁ’ }1%'”

Michael M. Janko, Manager

The foregoing insiroment was acknowledge before me this 26thday of
January, 1996, by Gary R. Janko arnd Michael M. Janko,

My Commission Expires:

6/29/96

petrybul\facanbura\remimg\doesy lensensattn o 1 2486

Rutp A, Prchal

NotaryPublic

Residingar flaok County, Hlinois

11

Dugage

vt (S086

- "OFFICIAL STAMP®
RUTH A. PRCHAL
Noinry Bublic, Slate of {ilincis )
My Cranmission Expires Jun#, 29, 1996
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EXHIBIT "A"
Legal Degeription

PART OF OUT-LOT '"F" IN "SCHAUMBURG INDUSTRIAL PARK" BEING A
SUBDIWVISION OF THE SOUTHEAST % OF SECTION 11, PART OF THE
- NORTHEAST % OF SECTION 11, PART OF THE SOUTHWEST % OF SECTION 12,

PART OF THE NORTHWEST % OF SECTION 13, AND PART OF THE
NORTHEAST ¥ OF SECTION 14, ALL IN TOWNSHIP 41 NORTH, RANGE 19,
EAST O\ THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,
BOUNDEZ AND DESCRIBED AS FOLLOWS:

COMMENCINZ AT THE POINT OF INTERSECTION OF THE SOUTHERLY LINE
OF REMINGTCM ROAD WITH THE WEST LINE OF THE SOUTHWEST v OF
SAID SECTION 12, SAID POINT OF INTERSECTION BEING 989.16 FEET
NORTHERLY OF TEE SCUTHWEST CORNER OF SAID SOUTHWEST %
SECTION; THENCE NCKTH 87 DEGREES 16 MINUTES 56 SECONDS EAST,
ALONG THE SAID SOUTHERLY LINE OF REMINGTON ROAD, A DISTANCE OF
202,68 FEET TO THW POINT OF BEGINNING; THENCE CONTINUING NORTH
87 DEGREES 16 MINUTES (8 SECONDS EAST, AND ALONG THE SAID
SOUTHERLY LINE OF REMINGTON ROAD, A DISTANCE OF 600,62 FEET, TO
A POINT IN THE WESTERLY LINI: OF "SCHAUMBURG INDUSTRIAL PARK
UNIT, NO. 1", AS RECORDED OCTCRLR 2, 1964 AS DOCUMENT 19263036;
THENCE SOUTH 00 DEGREES 06 MINUTZES 650 SECONDS EAST, ALONG SAID
WESTERLY LINE, A DISTANCE OF 435.00 FE£T; THENCE SOUTH 87 DEGREES
16 MINUTES 56 SECOND3 WEST, A DISTANCE.OF 600.62 FEET; THENCE
NORTH 00 DEGREES 06 MINUTES 50 SECONDS WEST, A DISTANCE OF 435.00
FEET TO THE POINT OF BEGINNING, ALL IN COOQL COUNTY, ILLINOIS.
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EXHIBIT "B"

Lesases

Building 1305:
Orthodontic Centers
03/31/02
Sun River Data Systems 05/31/96
Audio Visual Associates 11/30/96
Cutrona 10/31/97
Yxcel Sales, Inc. 04/20/97
Lisbert Corporation 01/31/98
K MeGuire/Veetor Mktg, 04/30/98
MC2 ine, 07/31/96
R.S. Bena 06/30/00
Horton & Associates 03/31/66
Meadows [nforiation Systems 04/30/97
University Practice Assac. 04/30/96
Building 1325: D, L
Calmar, Inc. 12/31/96 -
Microshare 01/31/97 g’;
Micro Assist Group 05/31/87 Yo
Metro Tech 10/31/85 Foo
NHK Int'l. Corp. 06/30/97 =
Nippon Shaft Co, Ltd. 11/30/95
Psycare MTM
Rebbing Meyers, Inc. 12/31/85
Take Out Taxi 01/31/99
Lake Realty/Janko (Borrower) MTM
Building 1355; Z
Bradish Assoc, 12/31/97
Fredericksen Labs, Inc, 12/31/96
Bil-Mar Foods/D. Rapata 16/31/95
Spectrum, Inc. 01/31/56
Thermo Separaticn Prod. 07/31/97
Charter Managcement 04/30/00
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