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MORTGAGE

~ THIS MORTGAGE ("Secuny [r:trument’) is given on 12122195 .

The mortgagor is JAMES [ DEMERY AN ARKA L DEMERY
TN JOINY TENANCY

g'Bonowar'}_ This Security Instrument is orupisto FORD CONSUMER FINANCE COMPANY, [NC.
its successors and/or assigns, a NEW YORK corporation, whose address is
250 £. CARPENTER FANY. TRVING, TX 73082

("Lendsr"}..

Borrower owes Lender the principal sum of
ONE HUMDRED SEYEH THOUSAND SIME HUMORED EIGHTY THRNE ANG B7/100------===-=--------- dollars {US. & 107,983.67).

This debt is avidenced by Barrower's Note dated the <:mie date as this Security Instrument ("Note®), which provides for
monthly payments. with the full debt, # not paid earliar, dua and payable on 12/28710 | This Securnty Instrument
socurss to Lender: (2} the repeyment of the debt evidenced by the Note. with interest, and all rerewals, axtensions and
madifications: (b) the payment of all other sums, with interes zJyvanced under paragraph 6 ‘o protect the security of this
Security Instrument and {c) the performance of Borrower's cover.asits and agraements under this Security {nstrument and
the Mote. For this &:urpose. Borrowar does hareby mortgage, grar a;id convey to Lender the follgwing described property
lacatud in 01 ¢ County, Jilir ois:

LOT 28 IN BLOCK 10 IN HANOVER PARX FIRST ADDITION. GEING h SUBDIVISION OF THE
NORTE 100 ACRES OF THE NORTHEAST 1/4 OF SECTION 36, TJWNIRIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, YLLINDIS.

PIN: 06-36-204-,0%8-, /
which_has the address of 7031 KULIERRY ST
HL“G’EB pARK IL 60'03 {lpropany Addf@ss.):

TOGETHER WATH all the improvements now or hersafter erected on the prcperty, @no ali easemauts, rights,
appurtenances, rents, royaities, minaral, oil and gas rights and profits, watar rights and sicek and all fixtures now or
hereafter a part of the proparty. All replacements and additions shall aiso be covared by this Secury lastrument All of the
foregoing is referred %o in this Security Instument as the *Property.’

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for umren: t2xas. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Paymaent of Principal and linterest; Late Charges. Borrower shall promptly pay whon due the principel of and
intarast on the debt evidenced by the Note and any late charges due under the Note.

_ 2. Application of Payments. Unless applicable law provides otherwisa, all payments received by Lender under
paragraph 1 shali be applied: first, to late charges due under the Mote: second, to interest due; and last, to principal dus.

3. Charges; Liens. Borrowsr shall pay all taxes, assessments. charges, fines and impositions attrnbutable to the
Prorerty which may attain priority over this Security Insttument, and leasehold payments or ground rents, it any. Borrower
shal! pay on time directly to the person owed payment Borrower shall promptly fumish to Lender receipts evidencing the
paymiants.

Borrower shall promptly discharge any iien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (bj contests in
gcad faith the lien by, or defends against enforcement of the lien in, legal ptoceedings which in the Lender’s opinion
oparate to prevent the enforcement of the lien or forfeiture of any part of the Property: or {c} securas from the holder of
the lien an agreament satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that
any part of the Property is subject to a iien which may attain priority over this Sacurity Instrument, Lender may give
Bofrower a notice identrfying the fien. Borrovver shall satisfy the lien or take one or more of the actions s4t forth above

within 10 days of the giving of notice. 98081190 2
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F: .4. Hazard nsurance. orrhelrQIF F I C IA novgcig P Y

L - 2 [ km_ the improvemen sfing or hereafter erectod on the Property
gnsurpd against loss by fire, hazards included within the term extended coverage® and any other hazards for which Lendsr
‘raquires insurance. This insurance shall be maintained in tha amounts and for the periods that Lender requires. The
{ihsurance carrior providing the insurance shall be chosen by Bomower subject to Lander's appreval which shall not be
{Ainreasanably withheld.

All insurance policies and renewals shall bs acceptable to Lender and shall include a standard mortgage clause.
hndpr shall have the right to hoid the palicies and renewals. If Lendes requires, Bormrower shall promptly give to Lender ali
draceipts of paid premiums and renewal noticas. In the event of luss, Borrower shall give prompt notice to the insurance
Fearrier and Lander. Lender mzy make proof of foss if not made promptly by Borrower.

{ Unless Lendar and Barrower otharwise agree in writing, insurance proceeds shall be applied 1o restoratior a¢ repair
pt the Property damagad. if the restoration or repair is economically feasible and Lender's security is not {essenad. if the
yestaration oF repair is not econamically feasible or Lender's security would be lessened, the inzurance pfocaeds shall be
appliad to the sums secured by this Security Instrument, whether or not then due, with any exress paid to Borrowar, I
Borrower abandons the Property, or does not answer within 30 days a notica from Lender that the insurance carrier has
offered to settla a claim, then Lender may collect the inaurance proceeds. Lendar may use the procesds to repair or
rastore the Property or to pay sums sacured by this Security Instrument, whether or 1ot then dus. The 30-day period will
begin when the notice is given,

Unlass Lender and Borrower otherwize agree in writing, ony application of proceeds to principal shali not extend or
postpone the due date of the manthly payments refarred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeus resuiting
from damage to.uve Froperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument (mmaediately prior to the acquisition.

5. Preservation und Maintenance of Proparty; Leassholds. Borrower shall not destroy, damage. or substantiall
change the Property, al'sv2 the Property to deteriorate or commit waste. If this Security Instrument is on & leaseho!ct
Borrower shall comply vtk ha prowisions of the lease, and if Borrower acqtiiras fea title to the Property, the leasshold and
fag itle shall not marge unless. _endar agroses to the merger in writing.

6. Protection of Lender’s Zights in the Pro?artr. if Borrower fails to perform the covenants and agreements
cantained in this Security Instrumsnt. or there is a legal proceeding that may significantly affect Lender's rights in the
Proparty {such as a proceeding = bankruptcy, probate, or condemnation or to enforce laws or ragulations), then Lender
may do and pay for whatever is nesessan to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may inchide paying anfy sums seurad by a lien which has priority over this Secunity instrument. appeaning in court,
paying reasonable attorneys’ fees and entatiig ~n the Proparty to make repairs. Although Lender may take action under

this paragraph, Lender does nothave tc doso.

Any amounts disbursed by Londer under ini» paragraph shali bacome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender-a5ive to other terms of payment, theze amounts shail bear interest from
tho date of disbursemaent at the Note rate and ,ﬁ i 3
requesting payment.

7. Inspsction, Lender or its agent may make reasoradio antries upen and inspections of the Property. Lender shall
give Borrower notice at the ime of or prior to an inspection spﬁci?ing raasonable causa for the inspactien.

=i -oa payable, with interest. upon notice from Lendar to Borrower

8. Condemnation. The proceseds of any award or claim i(or damages, direct or consequential, in connection with any
condsmination or othar taking of any part of the Proparty, or 3oi <onvayance in lieu of condemnation, are hereby assigned
and shal! be paid to Lender.

in the event of a totnl taking of tho Property, the procesds shal-be applied to the sums secured l;}/ this Security
Instrument, whather or nct than due, with any excess paid to Borrowve:. In the event of a partial taking of the Property,
unless Bairower and Lender otherwise agree in writing, the sums securzy by this Security [nstrument shall be reduced by
the amount of the praceeds multiplied by the foflowing fraction: (a} the tval amount of the sums securad immediately
befora the waking, divided by (b} the fair market value of the Property immadiatsty befors the taking. Any balsnce shall be
paid to the Borrower.

if the Property is abandoned by Bomrower, or if, after notice by Lender 1o Eorower that the condemnor offers to
rmake an award or settle a claim for damages, Borrowor fails to respond to Landar wittan 30 days after the date the notics
i given, Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whather or not then duse,

Unless Lender and Barrower otherwise agize in writing, any application of proceads to zvincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amunt of such payments,

9, Borrowser Not Rsleased; Forhearance By Lender Not a Waiver. Extansion oi-in. tme for payment or
modificaion of amortization of the sums secured by this Secusty Insttument granted by Leader to any succassor in
interest of Borrawaer shail not operate 10 release the liability of the ariginal Borrower or Borrower's zacsessors in interest,
Lender shall not be required to commencs proceadings against any succassor in intereat or refuse *5 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasen of any demand
madse by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising anv right or
remedy shali ot be a waiver of or preclude the exercise of any right or remedy. .

0. Successors and Assigns Bound; Joint and Ssveral Liakility; Co-signers. The covenants snd agreemaents of this
Secunty Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the provisicns of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who ce-signs this Security
Insttument but does not execute the Note: {a) is co-signing this Security instrumant oniy 10 morigage, grant and convey
that Borrowar's interast in the Property under the tenms of this Security [nstrurnent; (b} is not persanally obligated ‘¢ pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extand,
madify, forbear or make any accommedations with ragard to the terms of this Security Instrument or the Note withoct
that Borower's consent _

11. Loan Charges. If the loon secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits: then: {a) any such loan charge shall be reduced by €io amount
nezassary to raduce the charge to the permitted limit; and (b} any sums alraud‘z collacted from Borrowar which sxceeded
permittad limits will be refunded to Borrower. Lender may choose to make this 1efund by reducing the arincwsl owed
under the Note or by making a direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a

partial prapayment 9£081190
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12, Legislation Affecting Landar's Rights. If enactrent or expiration of applicable laws has tha effect of rendering
ny provision of the Nots or this Security Instrument unenforceable according to its terms, Lender, at its option, may
Foquire immediate payment in full of all sums secured by this Secusity instrumen? and may invoke any remedies pormitted
parag':a?g 20. 18 Lander exarcises this option. Lander shall take the steps specified in tho second paragraph of
‘paragra .
- 15. Netices. Any notice to Bormower provided for in this Security Insttument shail be given by delivaring it or by
“maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by not2e to Landar. Any notice to tender shaill be given by
“first class mail to Lendar's address stated herein or any other address Lender designates by aotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar when given as
~provided in this paragraph. .

14. Governing Law; Severability. This Security Instrument shall be governnd by federal iaw and the law of the
jurisdiction in which the Property is locatad. In the event that any provision or clause of this Secunty Instrument or the
Nota conflicts with a%plicable taw. suck confiict shall not affect other provisions of this Security Instrument cr the Note
which can oe given effect withaut the conflicting provision. To this end the provisions of this Security lnstrument and the
Note are declared to be sevarable. .

15. Borrower's Cop;. Barrower shail be given one conformed copy of the Note and of this Security Instrument.

16. Tronsfes of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or it 2 baneficial interest in Borrower is sold or trensfarred and Borrowsr is not a natural person}
without Lender’s prizr written consent, Lender may, atits option, raquire immediate paymant in full of all summs secured by
this Sacurity Instrumen.¢ However, this option shall not be sxercised by Lander if sxercise is prohibited by federal law as of
the date of this Securi?y instrument i

If Lender exercise: this option, Lender shall give Bomower notice of accelaration. The notice shall provide a period of
not fess than 30 days froin in date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument i 2o ower fails to pay these sums prior {6 the expiration ¢f this paricd, Lendar may invoke any
ramadies permitted by this Sceudi®y Instument without further notice or demand on Borrower. .

17. Borrower's Right to s nstate. If Borrower maets certain conditions, Borrower shall have the right to have
anforcarnant of this Sacurity Instrum ent discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may spacify for 1aiistatement) before sale of the Property pursuant t¢ any power of sale contained in this
Security Instrement; or (b} eniry of a judgrnent enforcing this Security Instrumeont. Those conditions are that Barrower: (a)

&5 Lander all sums which then would oe dus undar this Security Instrument and the Note had no accelsration: occutred,
rb) cures any default of any other covenant, o: agreements; (c} pays ag,mzﬁanses incurred in anforcing this Security
fa

Instrument, including, but not limited to, reaionavle attormeys’ fees; and ( ez such action at Lender may reasonably

raquire 1o assure that the lien of this Security Agves ment, Lender’s rights In the proparty and Bosrower's abligation to pay
the sums secured by this Security Instrument shai continue unchanged. Upon reinstatement by Borrower, this Sscunity
Instrument and the obligation secured hereby shall reirain fully affective as if no acceieration had occurred. However, this
right to reinstate shail not apply in the case of accelerat on under paragraphs 12 or 16. .

18. Sale of Note; Change of Loan Servicer. The Nrice wr a partial interest in the Nota (together with this Security
Instrumentj may be sold une or more times without prior notice 10 Borrower. A sale may resuit in a change in the antity
{known as the "Lcan Servicer’) that collects monthiy payments dus urder the Note and this Security lnstrument. Thera

also may be one or mora changes of the Loan Servicer unrelaied 1o a sale of the Note. if there is a charge of the Loan
Servicer, Borrower will be given written notice of the change in soczidanca with paragraph 13 above and applicable law.
Ths notice will state the name and address of the new Loan Servicar un< the address to which payments should be mada. -
The naotice will also contain any other information required by applicab’e 'avv.

19. KHazardous Substances. Borrower shali not cause or permit-die prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Barrower shall not do, nor <iloy’ anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sonterces shall not apply to the presence, use,
et storage on the Froperty of small quantities of Hazardous Substances that ars generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. . . ) . .

Bormrowar shall promptiy give Lender written notica of any investigation, claim ‘damand, lawsuit or other action by
any governmental ar regulatcry agency of private party involving the Properiy and. any Hazardous Substance or
Environmental Law of whick. Borrower has actual knowledga. If Borrower learns, or is inctified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subswancs affecting the Property is
necessary, Borrower shall prompdﬁtaka all necessary remedial actions in accordanca with ths Ensironmental Law.

As used in this paragraph, "Hazardous Substances” are those substances defined as toxic ur hazardous substances
by Ervironmental Law and the following substances: gasoline, kerosane, other flarnmable or toate petroleum products,
toxic pesticides or herbicides, volatile solvents. mateniais containing arbestes or formaldehyde, and raifioaciive materials,
As used in this paragraph, "Environmental Law® means fedaral laws and laws of the jurisdiction vwwhire the Property is
lccated that relate to health, safaty or environmental protection.

20. Acceleration; Remedies. Loender shall give notice to Botrowsr prior 1o acceleration following Borower's brsach
of any covenant or ac?raement in this Security Instrument J:arut not prior to acceleration under paragraphs 12 and 16 unless
applicable Jaw provides otherwise). The natice shall spacify: (a) the defiult; (b) the actior. required to cure the default; {c} a
date, not lass than 30 days from the date the notics is given to Bomrower, by which the defauit must be cured; and (d; that
failure to cure the default on oy before the date specified in the notice: may resultin accaleration of the sums secured by
this Security Instrumant, foreclosure by judicial proceeding and saln of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the nght to assert in the foreclosura proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or bafore the
date spacified in the notice, Lander at its option may require immediatn payment in iull of all sums secured by this Security
Instrument without further demand and may foreclose this Sacunty Instrument by judicial procseding. Lender shall be
entitied to collect all axpenses incurred in pursuing the remedies provided in this paragraph, including, out not jimited to,
raasonable attomeys’ feas and costs of title evidence.

21. Lsnder in Possession. Upon acceleration under paragraph 10 or abandonment of the Property and at an time
prior 10 the expiration of any period of rademption following judicial sale, Lender {in person, by agent or by judicially
appainted receiver) shall be entitied to enter upon, take possession of and manage the Property and tc collect the rents of
the Froperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of managemsent of the Property and collection of rents, including. but not limited to, recaiver’s feas, premiums on
raceiver's bonds and reasonable attarneys’ fees, and then to the sums securad by this Security instrument.

960681196

1L200085%




UNOFFICIAL COPY -




UNOFFICIAL COPY

22. Relaase. Upan payment of all sums secured by this Security Instrument, Lender shali relaase this Security
ment without charge tc Borrower. Borrower shall pay any recordation costs.
253, Waiver of Homestaad. Borrowsr waives ali right of homestead exemption in the Property.

8Y SIGNING BELOW, Bomrowsr accepts and agrees to the terms and covenants contained in this Security Agreement.

(,- CEWERY ) ﬂ
X ﬁ?%%?/m/y/
L UENERY f—

STATE OF ILLINGIS, County ss:

I, ] ! I ., a Notary Public in and for said county and state, do
hereby cartify that _ 17 %L ] ro G erman ;ngptrﬁ-ﬁ‘fﬂ
. oy
parsonally known to me to te ta same persen % whose name S subsenbead to the

foragoing instrument, appearad 'efore me this dav in person, and acknowladged that 3:( he {4 signed and delivered

the said instrument as M?ree volunrayy act, for the uses and purposes therein set forth.

Givan under my hand and official seal, this _ 8&1‘3 day of b@%ﬁiﬂfg . quS

My commission expires: m

-

Uﬁotary Public

Thiz documaent was praparad Y. SOFTNAL BEAL”
Ford (Orsumgr Foarde e oSt
850 Tohn Caxfrrin Frwg, s
M’W‘gJ T 70

ADVANCED TITLE SERVILES. 3NC.>

$42 W. lilinois Street
\ Si. Charles, Il 60174
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