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755
HOME EETY LINE OF CREDIT MORTGAGE \.3 w_/

This Home Equity Line of Credit Mortgage (this "Mortgage") is made
this _26pn  day of . Uanuary __+ 1996 , between the Mortgagor,
willian M. Ringhofer and Sandra Ringhofer his wife
therein "Borrower"), and the Mortgagee,
River Forest State Bank and Truct Compe.ny
whose address is
77¢7 W. Lake Street, River Foresl, IL 60305
fherein "Lender™).

WITNLSIETH:

WHEREAS, Borrower and Lender have entsrad into a

River Forest State Bank and Trust Company
Home hLquity Line of Credit Agreement and  rCisclosure Statement (the
"Lgreement”) dated, January 26 , 1996 . nursuarnt to which Borrower
may from time to time until January 26 ; 2093 , borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed
$ 140,000.00 ., the ("Maximum Credit") plus interest. Interest on the sums
borrowsd pursuant to the Agreement is payable at the rcte.and at the times
provided for in the Agreement. All amounts borrowed unde: the Agreement
plus interest thereon, unless due earlier under the terms of Llhe Agreement,
rnugt be repaid by January 26, 2003 . which is toe last day of
the Draw Period, and which is alsc referred to as the Repaymeut Period, as
each of those terms is defined in the Agreement (the "Final Payment Date").

TO SECURE to Lender the repayment of the indebtedness incurred
pursuant to the Agreement, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage, and the performance of the covenants and

agreements of
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{* Borrower contained hereln and in the RAgreement, Borrower does hexeby
. mortgage, grant, warrant, and convey to Lender the following described

© property located in the County of COOK State of  ILLINOIS :
|

LOT 451 IN ORLAND GOLF VIEW UNIT € A SUBDIBISION OF PART OF THE WEST 1/2 OF THE NORTHEAST
1/4 AND PART OF THE WEST 1/2 OF SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12,
EAST (OF THE THIRD PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

Permanent Tax Number: 27-14-407-005-0000

which has the address of 8165 Gracburn Lana, Orland Park, IL 60462
{the "Property

——

Address");

TOGETHER with all the improvementz iiow or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, vatCer, water rights, and water
stock, and ali fixtures now or hereafter attached to the property, all of
which, including replacements and additions therevo, shall be deemed to be
and remain a part of the property covered by this Murtgage; and all of the
foregoing, together with said property, {or leasciicld estate if this
Mortgage is on a leasehold) are herein referred to as thg "Property".

Borrower covenants that Borrower is lawfully seized ¢f the real estate
» hereby conveyed and has the right to mortgage, grant euc  convey the
* Property, and that Borrower will warrant and defend generally tps title to
the Property &against all claims and demands, subject to any-iortgages,
declarations, easements or restrictions listed in a schedule of exceptions gm
to coverage in any title insurance policy insuring lLender's interest in the ¢n

“; Property. )
o
ﬁ, Borrower and lLender covenant and agree as follows: Cﬁ

V L. Payment of Principal and Interest. Borrower shall promptly pay :3
! when due the principal of and interest on the indebtedness Incurred
pursuant to the Agreement, together with any fees and charges as provided

t in the Agreement,

*
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2. Application of Paynents, Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and

- paragraph 1 hereof shall be applied by Lender first in payment of any fees
" and charges payable pursuant to the Agreement, then to any advance made by
" Lender pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the

Agreement.

3, Charges; Liens. Borrower shall pay or cause to be paild all
taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehcld
payments or sround rents, if any, including all payments due under any
mortgage disclosed by the title insurance policy insuring Lender's intersst
in the Property. ' Borrower shall, upon request of Lender, promptly furnish
to Lender receifpts. evidencing such payments. Borrower shall promptly
discharge any lien wnich has priority over this Mortgage, except for the
lien of any mortgag: disclosed by the title insurance policy insuring
Lender's interest in the Property; provided, that Borrower shall not be
required to discharge ary such lien so long as Borrower shall agree in
writing to the payment of ‘he obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcemeat of such lier -in, legal proceedings which operate to
prevent. the anforcement of the i.en of forfeiture of the Property or any
part thereof.

4. Hazard Insurance. = Borrower shall keep the improvements now
existing or hereafter erected on the Preperty insured against loss by fire,
hazards included within the term "extended coverage", and such other
hazards as Lender may require and in such amowiits ‘and for such periods as
lLender may require; provided, that Lender shalli nect require that the amount
of such coverage exceed that amount of coverage ra2guired Lo pay the sums
secured by this Mortgage and any other mortgage on {hz Property.

The insurance carrier providing the insurance “shall be chosen by
Borrower subject to approval by Lender:; provided, that sich approval shall
not he unreasonably withheld.

All premiums on insurance policies shall be paid in a tiraly manner, ]
All insurance policies and renewals thereof shall be in form acceptable to .
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by

Borrower.

2E3CO6

] Unless Lender and Borrower otherwise agree in writing, insurance o
| proceeds shall be applied to restoration or repair of the Property damaged, pa
| provided such restoration or repalr 1is economically feasible and the

}
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‘" security of this Mortgage is not thereby impaired. TI such restoration or
 repair is not economically feasible or if the security of this Mortgage

would be impaired, the insurance proceeds shall be applied to the sums

f secured by this Mortgage, with the excess, if any, paid to borrower. If
i the Property is abandoned by Borrower, or if Rorrower falls to respond to

Lender within 30 days from the date notice iz mailed by Lender vo Borrower
that the insurance carrier offers to settle a claim fnr insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the

sums secured by this Mortgage.

Unless “Lender and Borrower otheiwise agree in writing, any such
application ©of proceeds to principal shall not extend or postpone the due
date of any pavients due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and~interest of Borrower in and to any insurance policies
and in and to the bycceeds therecf resulting from damage to the Property
prior to the sale or acguisition chall pass to Lender to the extent of the
sums secured by this “Mortgage immediately prior to such sale or

acquisition.

5, Praservation and ( Msintenance of  Property; laaseholds;
Condominiuma; Planned Unit Develcpmants. Borrower shall keep the Property
in good repair and shall not comait waste or permit impairment or
deterioration of the Property and susil comply with the provisions of any
lease if this Mortgage is on & leasehciu. If this Mortgage is on a unit in
a condominium or a planned unit development. Borrower shail perform all of
Borrower's obligations under the declaration or covenants creating or
governing the condominium cr planned unit development, the by-laws and
requlations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit devclopment rider is executed
by Borrower and recorded together with this Mortgege, the covenants and
agreements of such rider shall be incorporated into and shall awend and
supplement the covenants and agreements of this Mortaage as if the rider

were a part hereof.

6. Protection of lender's Becurity. If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or il jany action
or proceeding is commenced which materially affects Lender's interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings invelving a bankrupt or¢l
decedent, then Lender at Lender's option, upon notice to Borrower, may make ¢’
such appearances, disburse such sums and take such action as is necessaryts
to protect Lender's interest, including, but not limited to, disbursementh
of reasonable attorneys' fees and entry upon the Property to make repairs., Eﬁ

S
Any amounts disbursed by Lender pursuant to this paragraph 6, with g

interest thereon, shall become additional indebtedness of Borrower secured
4
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- by this Mortgage. Unless Borrower and Lender agree to other terms of
- payment, such amounts shall be payable upon notice from Lender to Borrower
o requesting payment thereof, and shall bear interest from the date of
" digbursement at the rate payable from time to time on outstanding principal
i under the Agreement. Nothing contained in this paragraph & shall require
~ Lender to incur any expense or take any action hereunder.

7. Inspaction, Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

8. Condannation. The proceeds of any award or claim for damages,
direct or consrguential, in connection with any condemnation or other
taking of tha Pronesrty, or part thereof, or for conveyance in lieu of
condemnation, are hersby assigned and shall be paild to Lender. In the
event of a total or paitial teking of the Property, the proceeds shall be
applled to the sums secvred by this Mortgage, with the excess, if any, pald
to Borrower,

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrower that the cordemnor offers to make an award or settle a
claim for damages, Borrower fails io respond to Lender within 30 days after
the date such notice is mailed, Lender 1s authorized to collect and apply
the proceads, at Lender's option, eitlier to restoration or repair of the
Property or to the sums secured by this tortgage.

Unless Lender and Borrower otherwis< agree in writing, any such
application of proceeds to principal shall -wot extend or postpone the due
d-te of any payment due under the Agreement or chénge the amount of such

payment, .

9, Borrower Not Released. Extension of thel time for paymert or
modification of any other terms of the Agreement or this Mortgage granted
by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liabllity of the original’ Sorrower and
Borrower's successors in interest. Lender shall not be zequired to
commence proceedings against such successor or refuse to exterd) time for
payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's

successors in interest,

10. Forbearance by Lander Kot s Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or chavges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the ladebtedness

gacured by this Mortgage.
b
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11. Remadies Cumulative. All remedies provided in this Mortgage are
-+ distinct and cumulative to any other right or remedy under this Mortgage or

afforded by law or equity, and may be exercised concurrently, independently
or successively.

12. Buccessors and Assigns Bound; Joirnt and Beveral Liability;
Captions, The covenants and agreements herein contained shall bind, and
the rights lereunder shall inure to the respective successors and assigns
of Lender and Borrower, subject to the provisions of paragraph 16 hereof.
All covenants ‘and agreements of Borrower shall be joint and several, The
ciptions and lieadings of the paragraphs of this Mortgage are for
convenience only  crd are not to be used to interpret or define the
provisions hereof,

13. Notice. Except for any notice required under applicable law to
be given in another manner, .{¢) any notice to Borrower provided for in this
Mortgage shall be given by wailing such notice by certified mail, addressed
to Borrower at the Property iddress or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by certified mail, return receipt requested to
Lender's address stated herein or| t¢ such other address as Lender may
designate by notice to Borrower as pcovided herein. Any notice provided
for in this Mortgage shall be deemed o have been given to Borrower or
Lender when given in the manner deslgnated linrein,

14. Governing Law; Bevarability. This Morigage shall be governed by
the laws of the jurisdiction in which the Preparty is located. In the
event that any provision or c¢lause of this Morigage or the Agreement
conflicts with applicable law, such conflict stz!ll not effect other
provisions of this Mortgage cr the Agreement which can be given effect
without the conflicting provision, and to this end the provisions of this
Mortgage and the Agreement are declared to be severable.

15, Borrower's Copy. BRorrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of executicn' or after
recordation hereof.

16, Tranefer of the Property. All of the indebtedness owed pursuant
to the Agreement shall be immediately due and payable, if all, or any part
of the Property or an interest therein is sold, transfe red or conveyed by
Borrower without Lender's prior written consent, excludint (a) the creatlon
of a lien or encumbrance subordinate to this Mortgage, (b) the creation 4F
& purchase money security interest for housebclu appliances or (c) Cas
transfer by devise, descent or by operation of law upon the death of

joint. tenant.

e
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‘ 17. Revolving Credit Iloan. This Mortgage is glven to secure a
“revolving credit loan, and shall secure not only presently existing
© indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) vears from the date hereof, to the
same extent as 1f such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the
time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made.
The lien of~this Mortgage shall be valid as to all indebtedness secured
hereby, inCluding future advances, from the time of its filing for record
in the recorder's or registrar's office of the county in which the
Property is locitzd. The total amount of indebtedness secured hereby may
increase or decreate from time to time, but the toltal unpaid balance of
indebiedness secured hereby (including disbursements which the Lender may
make under this Mortysge, the Agreement, or any other document with respect
thereto) at any one time outstanding shall not exceed one hundred fifty per
cent of the Maximum Crecdit, plus interest thereon and any disbursements
made for payment of taxes, @pecial assessments or insurance on the property
and interest on such disburserents (all such indebtadness being hereinafter
referred to as the "maximum amount secured hereby"). This Mortgage shall
be valid and have priority over all subsequent Lliens and encumbrances,
including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the msxiimum amount secured hereby.

18. Accelaration; Remedies. If Boriowsr engages in fraud or material
misrepresentation in connection with thisclortgage or the Agreement, if
Borrower falls to meet the repayment terms —of this Mortgage oi the
Agreement, 1if Borrower does not pay when due any sums secured by this
Mortgage, if Borrower defaults under or fails to/ <omply with, any term or
condition of the Agreement, if Borrower fails to <omuply with any term or
condition of any othar mortgage on the Property or il Porrower's action or
inaction adversely affects the Property, or Lender's rights in the
Property, Lender at Lender's option may declare all of tlie sums secured by
this Mortgage to be immediately due and payable without {vcthexr demand,
and/or may terminate the availability of loans under the Agreement and may
foreclose this Mortgage by judicial proceeding. Lender shall ve ontitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,

abstracts and title reports.

19, Assignment of Rants; Appointment of Raceiver; Lender in
Possassion. Qs adcitional security hereunder, Borrower hereby assigng to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become deg and payable.

uﬁg.
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a Upon acceleration under paragraph 18 hereof or abandonment of the
LlPaoperty, and at any time prior to the expiration of any period of
Jredemption following judicial sale, Lender, in person, by agent or by
Y judicially appointed receiver, shall be entitled to enter upon, take

possession of and manage the Property and to collect the rents of the

Property including those past due. All rents collected by Lender or the
‘receiver shall be applied first to payment of the costs of management of

the Property and collection of rents, including, but not 1limited to

receiver's fees, premiums on receiver’s bonds and reasonable attorneys'
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shail be liable to account only for those rents actually received.

20. Relesae. Upon payment of all sums secured by this Mortgage and
termination of  tiae Agreement Lender shall release this Mortgage without
.charge to Borrower. . Mortgagor shall pay all costs of recordation, if any.

21. Waiver of rHomestead. Borrower hereby waives all right of
homestead exemption in :ha Property.

22. Compliance with tha Illinois Mortgage Forealosure Law.

(a) In the event ‘th»at any provision in this Mortgage shall be
inconsistent with any provisions ©of the Illinols Mortgage Fereclosure Act
{the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidace or render unenforceable any other
provisirn of this Mortgage that can bz construed in a manner conslstent

with the Act.

{b) If any provision of this Mortgsys shall grant to Lender any
rights or remedles upon default of Borrower which- are more limited than the
rights that would otherwise be vested in Lender under the Act in the
absence of sald provision, Lender shall be vested with rights granted in
the Act to the full extent permitted by law.

(C) Without limiting the generality of the foregoing, all
expenses incurred by lender to the extent reimbursable unce: Sections 15-
1510 and 15-1512 of the Act, whether incurred before or after any decree or
judgement of foreclosure, shall be added to the indebtedness heiaby secured

or by the judgement of foreclosure.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

7 ﬁg.:i? n:C(...e:—_:::‘"“

B
w;111am M. Rlnghofar' Borrower

ﬁcﬁ ?!é
Sandra RIng Borrower
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$TATE OF IL4INOIS )
_COUNTY OF COOK ) 8§

I, the undersignzd, a Notary Public in and for said county and sgtate, do
hereby certify that _william M. Ringhofer and Sandra Rinqhoferf 2 sk

personally known to me to be the same person(s) whose name(s)

“are __ subscribed to the foregoing instrument appeared before me this
day in person and acknowledged that _they signed and delivered the said
instrument #s their  free and voluntary act, for the uses and purposes
therein set foith. GIVEN under my hand and notarial seal, this _26th day
of January . . 1996
: Yy
N 4
L

‘Notary Public
‘)p):ms\,vs_}sm'.':m\'msmm 9
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