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CADORTGAGE

THIS MORTGAGE IS DATED JANUARY 27, 998, between GEORGE NELLAMATTATHIL and GIGY
NELLAMATTATHIL, RIS WIFE, whoac address is 89979 WARREN OVAL RD., NILES, IL 60714 (referred to
below as "Grantor"); and LaSalle Bank, FSB, whose addcens Is 4747 W. Irving Park Road, Chicago. iL 86641
(referred {0 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gru.tor n.origaaes, warrants, and conveya to Lender all
of Grantor's right, titie, and interest in and to the following describe 1 real property, together with all axisting or
subsequently esected or affixed buildings, improvements and fixtures'-all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Incivding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real Z-aparty, including without limitation
all minerals, oil. gas, geothermal and similar matters, located in COOK County, State of lilinols (the "Real

Property”):
LOT 166 IN CHESTERFIELD GOLDEN ESTATES, BEING A SUBDIVISION OF A #AYT OF THE WEST 1/2
OF THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 11, TOWNSHIP 41 NORTY, "ANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 14,
1961 AL, DOCUMENT 18108777, IN COOK COUNTY, ILLINOIS.

The Real Propurty or its address is commonly known as 9939 WARREN OVAL RD., NILES, IL 60714, The
Real Proparty tax identitication number is 08-11--423-018.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and

all Rents from the Proparty. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in $v
the Parsonal Property and Rents. CII
DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not =}

otherwise defined in this Mortgage shail have the meanings atiributed to such terms in the Unitorm Commaercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Credit Agreament. The words * Credit Agreement” mean the revolving line of credit agreement dated January
27, 199¢, hatween Lender and Grantor with a credit limit of $40,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agraement.
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o The maturlly dare of this Morgage ls January 27, 2003. The Interest rate under the Credit Agreement s a
L variable interest rate based upon an index. The index currently is B.500% per annum. The interest rate 10 be
H applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
By however to the following maximum rate. Undar no circumstances shall the interest rate be ntore than the
lesser of 21.000% per annum or the maximum rate aliowed by applicable law.

Existing Indebledness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means GEORGE NELLAMATTATHIL and GIGY NELLAMAYTATHIL. The
Grantor Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, ans avcommodation parties in connection with the Indebtedness.

improvemants. -~ The word “Improvements™ means and includes without limitation ail existing and future
improvements, suw'dings, structures, mobille homes affixed on the Real Property, faciiities, additions,
replacements and oii< construction on the Real Property.

Indebledness. The woid "idebledness" means all principal and interest payable under the Credit Agreement
ana «ny amounts expendes. Gr advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to entorce obligatiors o1 Grantor under this Mortgage, together with interest on such amounts as
provided In ihis Mortigage. Specificallv, without limitaticn, thia Mortgage secures a revolving line of credit
snd shall secure not only the amoiint which Lender has presently advanced to Grantor undar the Credit
Agreement, but also any future amuurits which Lender may advance to Grantor under the Credit
Agreement within twenly (20) years from the Jdate of this Morigage to the same extent as If such future
advance were made as of the date of tht executlon of this Morigage. The revolving line of credit
obligates Lender to make advances o Granlcr sc long as Grantor complies with afl the terma of the
Credit Agresment and Related Documents. Such advancea may be made, repald, and remads from time
{o time, subject to the limitation that the tolal outstanring balance owing at any one time, nol including
finance charges on such balance at & fixed or variable rrie or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounis zxpended or advanced ss provided in this
paragraph, shall not exceed the Cradit Limit as provided [n the Cradit Agreemenl. 1 Is the intention of
Grantor and Lender that this Mortgage securea the balance outsiard!ng under the Credit Agreement from

time to time from zero up to the Credil Limit as provided above and =i/ !riermediate balance, Al no time
shall the principal amount of Indeblednesa secured by the Mortgage, ol including sums advanced to
protect the sacurity of the Morlgage, exceed $80,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, il successors and assigns. The Lender is the
mortgagee under this Martgage.

Mortgage. The word "Mortgage" means this Mortgags batween Grantor and Lender, 2ind includes without
limitation all assignments and security interest provisions rafating to the Personal Property and Rents.

Personal Proparly. The words "Pergonal Property" mean ali equipment, fixtures, ana -other aricles of
persona) proparty now or hereafter owned by Grantor, and now or hereafter atlached or affixed to the Real
Property, together with ail accessions, parts, and additions o, ail replacemsnts of, and all substiiutions for, any
of such property, and together with all proceads (intiuding without fimitation al! Insurance procgeds and

refundis of premiums} from any sale or cther disposition of the Property, 4w

Property. The word "Property” means coliectively the Real Property and the Personal Propenty. 8
Real Property. The words "Real Property” mean the propeny, Intaresis and rights desciibed ahove in the C’.)
"Grant 0! Morigage" section. d!!

Related Documents. The words "Related Documents® mean and include without fimitation afl promissory Qf
notes, cradit agreements, loan agreements, environmental agreements, guaranties, security agreements, =
mortgages, desds of trust, and all other instruments, agreements and documenis, whethor now or hereafter
axisting, exscuted in connection with the Indebtedness.
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Rents. The word "Rents” means all present and future rents, revenugs, income, Isgties, royalties, profits, and
other benefits derived fram the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PFOPERTY, (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided In this Mortgage, Grantor shall pay 1o Lender ali
gmgrn;ﬁlss&c(;ggqnjjy this Mortgage as they hecome due, and shali strictly perform all of Grantor's obligations
el d,

POSSESSION ANU 2AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of
tha Property shall be governed by the loliowing provisions:

Poseeaslon and ez Until In default, Grantor may remain in possession and coniro) of and operate and
manage the Property and coilect the Rents frof the Froperty.

Duty to Maintain., Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacemants, and maintens.nie necessary to preserve ita value.

Hazardous Subnlances. The teims “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threalenad ralease," as useu i this Mortgage, shall have the same maanings as set forth In the
Comnprehansive Environmental Respsns?, Compensation, and Llabltl&r Act of 1980, as amended, 42 U.S.C.
Section §601, et seq. ("CERCLA"), 1he Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SARA") the Hazardous Materals Transportation Act, 49 U.5.. Seclion 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.5. Sactian 6901, et seq_.‘. or other applicabla state or Federal laws,
rules, or raguiations adopted purduani to am a¢ the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall aiso include, without limitafia, petroleum and petroleum by-products or any Iraction thereo!
and asbestos. Grantor represents and warrants 'o Lander that:  (a) ODuring the perlod of Grantor's ownership
of the Property, there has been no use, generdtion. manufacturs, storage, lreatment, dlsposal, releass or
threatened release of any hazardous waste or substeaca by any person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reason to believe 218f there has been, except as previously disciosed to
and acknowiedged by Lender in writing, (i) any use, gapcration, manufacture, storage, treatmient, disposal,
release, or threatened release of any hazardous waste or suociance on, under, about or from the Propenx hy
any prior owners ¢ occupants of the Pfopertc}; or (ﬁg any acrual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except ao previnusly disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacturs, store, treat, dispose of, or relecse nny hazardous waste or substance on
under, zbout or from the Property and (i) any such activity shait 03 conducted In compliange with all
applicable federal, state, and local laws, repulations and ordinances, ?nc';d'ngl without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lencer and ils agenta to enter upon the
Property t0 make such inspections and tests, at Grantor's expense, as .ender mar deem appropriate to
determing compllance of the Property with this section ot the Mortgage. Any inspaclions or tesis made by
Lender shal be for Lender's purposes anly and shali not be canstrued to create sy, responsibliity or Hability
on the part of Lender to Grantor or to any other person. The representalions and war.anties contained herain
are based on Granior's due diligence in investigating the Property for hazarduup wasta ang hazardous
substances. Grantor hereby (a? releases and walves any future claims against Lupder {or indemnity or
contribution in the svent Grantor becomes tiable for cleanup or other costs under any such laws, and (b}
agrees 10 ndemnity and hold harmless Lender against any and all claims, losses, iizui'ties, damages

analiles, and sxpenses which Lender may directly or indirectly sustain or sufier resufting ‘tom a breach ol
his secilon of the Mortgage or as & consequence of eny use, generation, manufacture, storage, aisposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Praperty, whether or not
the sameé was nr should have been known to Grantor. The provisions of this saclion of the Mortgage
Including the obligation to Indemnity, shall survive the payment of the Indebtedness and the satigtaction and
reconveyance of the nen of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Propenrty, whethar by foreclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
giripping of or wasta un or to the Property or any portion of the Pro?erty. Without limiting the generality of the
foragoing, Grantor will not remove, or erant to any other party the right to remave, any timber, minerals

{including oil and gas), soil, gravel or rock products without the prior written consent of Lender, :

Removal of improvements. Grantor shall not demolish or remove any Improvemenis from the Real Property
without the prior written consant of Lender. As & condition to the removal of any lsmprovements, Lender ma
require Granlor 10 make arrangemants satisfactory to Lender to replace such Improvements wit
improvements of at least equal valua.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
raasonable fimes to attend to Lender's Interesis and to Inspact the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Govarnmantal Requirements. Grantor shall promptly comply with ail aws, ordinances, and
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k{  Tegulations, now or hereatter in effect, of alt governmental authorities applicable 1o the use or accupancy of the 1
4 Property. Grantor may cantest in good faith any such law, ordinance, or regulation and withhold compliance r
be during any proceeding, including appropriate appeals, 80 long as Grantor has notified Lander in writing prior to &
5 doing 80 ‘and so fong as, In Lendar's sole opinion, Lender's intereste in the Propenr are not jeopardized.
"i Lander may require Grantor to post adequale secudty or & suraety bond, reasonably satisfactory to Lender, to
E protect Lender's interest.

! Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property ara reagonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, &t its option, decare immediately due and payable ali
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitabls; whether voluntary or
involuntary; whetver by aulright sale, deed. instaliment sale contract, fand contract, contract for deed, leasghold
interest with a term graater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in‘ar to any land trust holding title 1o the Real Property, ar by any nther mathod of conveyance
of Real Property Intersat. M any Grantor Is a corporation, partnership or limited liabllity company. transter also
includers any change in ownerzhio of more than twenty-five parcent (25%) of the voting stock, partnarship intarests
or iimited liabllity company inteiests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender It such exercise is pruiblted by federal faw or by lllinois law.

Iﬂ%’r%ﬁgﬁ"o LIENS., The following ricaslons reiating to the taxes and liens on the Property are a pan of this

Payment. Grantor shall pay when die (and In all events prior to delinquancyz all taxes, payroll taxes, special
taxes, assessments, watar charges and sewver service charges ‘evied against or on account of the #roparty.
and shail pay when due all cialms far wauric-done on or for services rendered or matarial furnished to the
Properly. Grantor shail maintain the Praperty fee of all liane having priority over or equal to the interest vf
Lendiar under this Morigage, except lor the len of taxes and assessments not dug, except for the Existing
Indebledness rafarred to below, and except as othewise provided in the following paragraph,

Rla!lt To Contest. Granlor may withhold payment of 2ay tax, assessment, or claim In cannection with a good
falth dispute over tha obligation 1o pay, 8o long as Lardeac's Interesy in the ﬁropeny i not Aenlnardized. it allen
arisas or is filed 25 a result of nonpayment, Grantor shall within fifteen (15) days after the lleit arises or, if a
lien ia filed, within fifteen (15) days after Grantor has notice » the filing, secure the dischanje of the llen, or If
rec‘uested By Lendes, deposit with Lender cash or a suic@nt corporate suraety bond “or other security
saliafactory 10 Lender in an amount sufficient to discharge the f'an (Plus any costs and attorneys’ lges or other
charges that could accrue as a result of a foreclosure or saig untzi-the fien. tn any contest, Grantor shal!
gafend itsell and Lender and shali satisty any adverse judgment befors enforcement aﬂainst the Property.
gggggrd , rgg:ll name Lender as an additional obligee under any suraty bond furnished in the contest

Evidence of Paymenl. Grantor shail upon demand furnish to Lender satisizctory avidence of payment of the
taxes or assesements and shall avthorize the appropriate governmental officiil to_dellver to Lander at any time
a written etatoment of the taxes and assesamenis against the Prapeny.

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) days befora any work ls commenced,
any services are furnigshed, or any materiais are supﬁlied to the Property, If any meche:i’'a e, materialmen's
lien, or other lien could be asserfed on account of the work, services, or matgriate. G:aror wlil upon request
of Lender furnish to Lender advance aasurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

E‘RSJPERTY DAMAGE INSURANCE. The following provisions relaling to Insuring the Property arw a part of this

ongage.
Maintenance of Insurance. Grantor shall procure and malntain policies of fire Insurance with siandard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
improvemnents on the Real Property in an amount sufficiant to avold application of any coinsurance clause, and
with a standard moartgagee clause in favor of Lender. Policies shall be written by such insutance companies
and In such form as may be reasonably acceptabie ta t.ender. Grantor shail defiver to Lender certificatas obps
coverage from each Insurer containing a stipulation that coverage will not be cancetled or diminighed without
minimumn of ten (10) days’ prior written notice to Lender and nol containing any disciaimer of the insurer'ss
liabitity for fallure to give such notice. Each insurance policy also shall include an endorsement Gproviding tha
covarage in favor of Lender wil not be impairad In any way by any act, amission or default of Grantor or any
other person.  Should the Real Property al any time becoma lfocated in an area designated by the Diractor off &
the Federal Emarﬂengg Management Agency as a speclal fiood hazard area, Granfor agrees to obtaln andg
maintain Faderal Fiood Insurance, 1o the extent sucn insurance s required by Lender and (s or becomes
avallable, tor the term of the loan and for the full unpald principal balance of the loan, or the maximum limit orﬂ\1
coverage that is available, whichaver I less.
Application of Proceeds. Grantor shall prompliy noti{YhLander of arg ioas or damage 1o the Property. Lender

may maks proo! of Joss if Grantar falls 10 do 80 within fitaen (15 days of the cagualty. Whether or not
Lender's security Is impalred, Lender may, at it election, apply the proceeds 1o the reduction of the
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commernced that would marannlly atfact Lender's interests in the PmFerty Lender
gh?!f ”CJTF%E re?m.'ed lo, take any action that Lender deams appropria

oing will bear
the date of regarmam by Grantor. Al such Sxpenses, at Lender's option, will aﬁ(, be payable on demand. {b} be
added to the ba , ] be payaj
e hecoms dus during either (i) the 1arm 5 any applicable insurance policy or” (il the
Agreement, or c) be treated as a bal oon payment which will be due ang payabie at the

it

In

[

Indebteciness, payment ot any lisn affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the procseds to T88loration and ropair, Grantor shali rapair or replace the damaged or
destroyad Improvemenis in g mannar satlsfactory to Lender. Lender shall, upon satisfactory proof o such
BXDENU 119, pay of relmburse Grantor from the proceeds for the reasonabie cost of repair or restoration if
Grantor 18 not in default hereunder. Any proceeds which have not been disbursed within 180 days after thalr
recelpl and which Lender has not committed 1o the fepair or rostoration of the Praperty shall be used first to
pay ariy amount owing 1o Lender under thig Mongagie, then to prepay accrued Interest. ang the remainder, if
any. shall ba appiied to the principal balance of tha | .

payment in full of the Ingdebtedness. such Proceeds shall be paid to Grantor

Unexpired insurance at Sale.  Any unexpired insurance shall inure to the benaft of, ang pass o, the
purchuser of tne Property covared by this Mortgage at ang rustea's galo or other sale held under the
provisions of thig Mortgage, or at any loreciosure sale of such Progany.

Compliance with Extsunﬁ indeblednaas. During the period in which any Existing indebtedness described

below is in eftect, com ance with the insurance Drovisions contained in the instrument evidencing such

Existing Indeptedneas shall canstitute compilance with the insurance provisions undaer this Mortgags, tu the

&xtent compi'ance with the tarms of thig Mortgage would constitute & duplication of insurance raquirement, if

any proceeus rom the msurancs become payable on foss, the provisions in this Mongaga for division of

nrggg;é%s essgaif apply only to that portion ol the proceeds not payable 10 the holder of the Existing
ness,

XPENCHTURES BY LEMBER, It Grantor fails 1o comply with any provigion of this Mortgage, includin any

bligation 1o maintain Exlathg indebtedness in good standing as raquired below, or if arg action or proceeding is
on Gr

antor's benall may, but
: 8. “Any amount that Lennar expends in so
merest ai the 1206 provided for in the Credit Agreament from the date incurred or paid by Lander to

ance of the credit e and be apportioned among and be a

e with an? ingtattment payments
rema ning tarm of the Credit
redit Agreement's

fs Mortgage also will secure Fdyment aof these amounts. The faghts provided for in thig paragraph

ghall bs in addition to any other rights or any ramedies 1o which Lender may be entitled or, account of the defauit,
Any such action g% Lender shall not be constivcd as curing the default so as to bar Lender from any remedy that
2

otherwise woul ve had,

;:‘VARRRANTY; DEFENSE OF TITLE. The following provisions ralating to ownership of the Propenty are & part of this
ontgnge.

This. Grantor warrante that: {a) Grantor hoids goud ard marketabig title of record 1o the Praperty in fee

simple, free and clear of al; teng and encumbrances oliiarhian those get forth in the Reai r. erty description

Of in the Existing Indebtedness section below or in any Mls iesurance poticy, title report, of inal title opinion

95ued In favor of, ang accepted b?v, Lender in connection wiih this Mortgage, andg (b) Grantor has tha 1y}
axecute

right, power, angd 8uthority to and deliver thig Mortgage to Lander.

Ovlenss of Tite, Subject 1o the axcaption in the paraﬂraph above, Cianfor warranis and will forever defend
tha title 10 the Property against the lawtul claims of g persons. Uiihe avent any action or proceedin’g 18
Commenced that questions Grantor’s title or the Interest of Lender urider this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in guno procesd ng, but Lender shali be
anitled to panicipate In the proceeding and o be represented in the proue ing by counsel of Lender's own
thoice, and Grantor wit deliver, or causs 1o be delivered, 10 Lender such Instruments as l.ender may request
fram time 1o time 1o aermit such participation,

Compliance With Laws. Grantor warrants that the Propenty and Gramor's use ol.tba Property compiles with
8ll existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisians concerning existing indebted:iess {the “Existing

cledtedness") are a part of this Morigage.

Existing Lien, The lien of this Mongage §ecuring the Indebdledness may be secondary ang inferior to an
oxisting lien. Grantor exprassly covenanis and 3 ree8 10 pay, or see to the paymant of, the Existing
Indebecness and to prevent any default on such in abtedness, [ny default under the instrumenis svidarncing
such indebtedness, or any rafaull under any BeCUrity documents for auch Indebtednass.

No Modification. Grantor shalf nat enter into any agreemant with the holder of any mora?age. deed of trust, or
other sscurity agreement which has prigeity over this Mort aEe Ly which that a reamant is modified, amendeq,
extended, or renewed without the rior writtan consent 0! Lender. Granter shall neithar request nor accept
any uture advances under &ny such security agreement without the prior writtan conaant of Lender, g
L]

ONDEMNATION. The following provisions relating to cangemnation of the Property are a pant of this Mortgage.

lcation of Ne! Proceeds. if all or any part of the Property is condemned by eminant domain proceedings bw
Ur Dy any proceeding or purchase in eu of congdemnation, Lendar may at Itg election require that all or any (™
Vomon of the net Procaeds of the award pg applied to the Indebtadness or the repair or resioration of the F
roperty.  The ne procesds of the award shal mean the award aftor payment of all reasonable cosls, i

S

‘Xpenses, and attorneys' feas Incurred by Lender in connaction with the condemnation,

Ffocaadlngs. {t any procaeding in condemnation is tited, Grantor shall gromptly notify Lender in writing, and
Grantor shall promplly take such steps as may be necessary 10 defernd ths action and obtain the Award,
Grantor may be the nominal Partr in such praceacing, bt ‘Lender shail be entitied to participate in the
proceeding and 1o be represenied in

the proceeding by counsel of its own choice, and Grantor will deliver or

'
’
P
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{ ) ‘63%?&3 gg“%g dellverad to Lender such instruments as may e requested by it from time to time to permit such

8 ¢ IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions

¢’ relating ta governmental iaxes. fees and charges are a part of this Mortgage:

' .:i Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents ir

k addition to this Mortgage and lake whatever other action Is requested by Lender to perfect and conunue

1 Lender's llen on the Heal Property. Grantor shall relinburse Lender for all taxes, as described below, togethe
with all expenses incurred in racording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges far recording or registering this Morlgage.

Taxea. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mnrtp.age or vpon &ll or any part of the Indehiedness secured by this Mortga%e; b) & specific tax on Grantor

which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type ol

Mortgage: (C) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit

f\ é?g;?%‘;iﬁ;gl d) a‘ specific tax on all or any portion of the Indebtedness or un payments of principal and
e by Grantor,

Subsequent Tarza. |If any tax to which this section applies is enacted subsequent to tha date of this

Mnnqage. this eve.t shall have the same effect as an Event of Default (as defined below}. and Lender may

exercise any or al' of its avallable remedles for an Event of Default as provided below unless Grantor either

ia) piays the tax beivre 't becomes delinquent, or (b} contests the tax as grovided above in the Taxas and

‘39{1& gection any depcsrs-with Lender cash or a sufficient corporate surety bond or other security satisfactory
arder,

SECURITY AGREEMENT: FIMLNCING STATEMENTS, The foliowing provisions relating to this Mongage as a
‘ security agreement are a part of this Mortgage.

Security Agreement. This instruraant shall constitute a security agreement to the extent uny of the Property
canstitutes Tixtures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amanded from tima to time.

Sgcurity Interest. Upon request by Lenusr, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 perect and continue Lender's securllty interest in the Rents and
Parsonal Proparu‘. In addition to recordingiis Mortgage in the real proparty records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterpers, copies or reproductions of this
Mortrqrja e as a !inanqlnq statement. Granlor shal reiinburse Lender for all expenses incurred in perfecting or
continuing this security intarest. Upon default, Graitor shall assembie the Personal Propenr in a manner and
at a place reasonably convenient to Grantor and Lencar-and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresaes. The mailin? addresses of Grantor (debtor) ard tender (secured party), from which information
concirning the security interest granted by this Mortgage mav ba obtained (each as required by the Unitorm
Commercial Code), ara as stated on the first page of this Mornigage.

FURTHE ASSURANCES; ATTORNEY-IN-FACT, The following pruvisions relating to further assurances and
attornay-In-fact are a par of this Morigage.

Furthar Assurancea. At any time, and from time to time, upon request-of Lender, Grantor will make, execute
and cieliver, or will cause to be made, executed or delivered, to Lender r.-to Lender's dasignee, and when
raquested by Lender, cause to be flled, recorded, reflled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all'such morigages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statemeiiis, Instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lende:, by, recessary or desirabie
in order to effectuats, complete, perfact, continue, or preserve Sa) the obligatlans or Crentor under the Gredit
Agrecment, this Montpage, and the Retated Documents, and {b) the liens arid security biterests created by this
Mortgage on the Prope % whether now owned or hereafter acquired by Grantor. Unlese prohibiled by law or
agread to the contrary by Lender in writing, Grantor shall reimburge Lender for all Loss and expenses
incurred in connection with the matters referred to in this paragraph.

Altorney-In-Fact. if Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delwsrlnP.
filing. recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, to
accamplish the matters referred to in the preceding paragraph.

R FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the crexlit fine account, andu.
: otherwise performs all the obligatione imposed upon Grantor under this Mortgage, Lender chail execute and's:
defiver 10 Grantor a suitable satisfaction of this Martgage and suitable statements of termination of any iinanclnﬁCo
gtatement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, )
rmittecl by applicable law, any reasonable termination fee as determined. by Lender from time to time, %, CH
owever P?ment Is made DK Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on s
the Indebtedness and thereafter Lender Is forced 1o remit the amount of that payment (a) to  Grantar's trustee In 3
bankruptey or to an‘y gimilar person under any federal or state bankruptcy law ar law for tha reliet of debtors, (D) .
by reason of any judgment, decree or order of any court or administralive’ body heving jurisdiction over Lender or 0
any of Lender's property, or (z:? br reagon of any settlement or comprise of anY clairn ‘made by Lender with any =}
claimant {IncludInP without limitation Grantor), the Indebtedness shall be considersd unpaid for the purpose of
anforcemant of thfs Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or of any note or ather lnstrumem or agreement
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Hgvidenclng the Indebiedness and the Property will continue 1o secure the amount repaid or racovered to the same
9

xten! as i thal amount nevar had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, setliement or compromise relating to the indebtedness or to this Mongage.

gJDEFAUL'I'. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)

Hunder this Monﬂage: (a) Grantor commils fraud or makes & material misrepresentation at any time in cenngction

awith the credit ina account.  This can include, for exnmple, a faise statement about Granior's income, assets

“liabiiities, or any other aspecta of Grantor's financlal condition. (b) Grantor does not maet the ret’aé)ayment terms of
the credit line account. [c? Grantor’s action or inaction adversely affects the collaterat far the credit line account or
Lender’s rights in the colfateral. Thig can include, tor example, fallure 10 maintain required insurance, waste or
testructive use af the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of title or
sale of 1he dwelling, creation of a llen on the dwefling without Lender's permission, loreciosure by the halder of
another lien, or the use of fundes or the dwelling for pronibited purposes.

ﬁIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
wander, &t its option, mav exercise any one or more of the following rights and reimedies, in addition ta any other

rights or remediez orovided by law:

Accelerate Indebiednens. Lender shail have the right at its oplion without notice to Grantor to declare the
eg&!rga elgqlebledne:;s immediately due and payable, inciuding any prepayment penaity which Grantor would be
réquired 10 pay.

UCC Hemedles. v/ raspect 10 all or any part of the Parsonal Property, Lender shali have all the rights and
remédies of a securec tarty under the Uniform Commerciat Code.

Colluct Renls. Lender shall have the right, withaut notice to Grantor, to take possession of the Property and
coliact the Rents, includinramounts past due and unpald and apply the net proceeds, over and above
Lencler's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or oiher
yger of the Pro nz; to make paymants of rent or uge fees directly to Lender. [f the Renta are collected by
Lenifer, than Grantor irrevocablk desianates Lender as Grantor's atlorney-in-faci to endorse Instruments
rocelved In payment thereof in the name of Granior and to negotiate the same and collect the proceeds.
Parneme by tenants or other users to-Lender in respanse o Lender’s demand shall satisty the obilgations for
which the payments are made, whether 4r not any proper grounds for the demand existed. Lender may
axercise he rights under this subparagraph eitzer in parson, by agent, or through a racelver,

Moitgagee In Posaesaion, Lender shall have tne right to be placed as marIgagee in possession or to have a

ractivar appointed to take possession of all or anv patt ol the Property, with the power 1o protect and preserve
: the Property, 1o operate the Property preceding fcrectosure or sale, and to collect the Rents from the Proparty
v and apply the proceeds, over and above the corc bl the recelvership, against ¢ Indebledness. The
‘ moltgages in ?osaesalon or receivar may serve wiiicdt bond If permitted by law. Lender's right to the

apromtment of a recelver ghall exist whether or not the apparent value of the Properly exceeds the

In =3ibledness by a substantial amount, Employment by Lunre~ shall not disquality & person from gerving as &

recaiver,

i’ﬁ““p?"' Fr?ret:loaure. Lender may obtain a judiciat decree ioreclomng Grantot’s interast in all or any pan of

€ Propenty.

Deficiency Judgment, I permitted by applicable law, Lender may aidtain a &ud ment for any deficiency

refmalning in the Indebtedness due 1o Lender after application of all amouris received from the exerclse of the

rignts provided in this section.

Otihver Remacdies, Lender shall have all other rights and 1emedies provided iri this Mortgage or the Cradit
Agreemant or avaltable at law or In equity.

b Sule of the Property. To the extent permitted by applicable law, Grantor herehybwawaa any and all right to

: have the property marshalled. In exercising iis righte and remedies, Lender shali be wrze 19 sell all or any part
of the Proparty together or separately, In one saie or by separate sales. Lender shali be srtitled to bid at any
public sale on alt or any portion of the Property,

Notice of Sale. Lender shall give Grantar reasonable notice of the time and piace of any public sale of the
Parscnal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean notice glven at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the party’s rights otharwise to demand strict compliance with that provision
or any other provision. Elaction by Lender t0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures of take action to perform an obligation of Grantor under this
Mongape aher taliure of Grantor to perform shall not affect Lender's right to declare a delault and exercise gl
ramedies under this Mortgage. .

Afforneys’ Fsee; Expenses. |f Lender institutes any suit or actlon to enforce any of the terms of thig)
Mcngaqe. Lender shaii be entitled to recover such sum a8 the court may ad‘udga reasonable as attorneys'~a
taes at irinl and on any appeal. Whether or not any court action is involved, all reagonable expenses Incurredt .
by Lender that in Lender's opinion are necessary at any time for the protection of is interest or thei™

Page 7
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enfarcemant of its rights shall become a part of the Indebledness payable on demand and shall bear interast &/
‘ from tha date of expenditure unill repaid at the rate provided for In the Credit Agreement, Expenses covered U
] by this paragranh include, without limitation, however subject to any fimita under applicable law, Lender'sw}
ftorneys’ fees and Lender's legal expanses whether or not there Is a lawsult, inciuding attorneys’ fees tor

bhankruptcy proceedings (including etorts 10 modify or vacate any automatic stay or injunction), aF eals and
any anticipated post-judgment coltection services, the cost of gearching records, obtaining tit

I it S 5
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Y (including foreclosure reports), surveyors' reports, and appraisal fees, and title Insurance, to the extent
’;§ ﬁarmme by applicable iaw. Grantor also will pay any court costs, In addition to all other sums provided by
‘- W.

Page 8

S, NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without Hmitation anY
F } nolice of default and any notice of sale to Grantor, shail be in writing, may be De sent by telatacsimiie, and shafl
4 e effective when actually delivered, or when deposited with a nationally recognized overnignt courler, or, it
** mailed, shall be deemed effective when deposited in the United States mall first class, centified or registered mail,
postage prepaid, directed to the addresses shown near the begfnmng of this Morigage. Any party may change {te
address Tor notices undar this Mortgage by giving formal wriften notice to the other partles, specifylng that the
urpose of the nctice is t0 change the party’s address. All copies of notices of foraclosure from the holder of any
lan which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender Informed at all times of Grantor's cufrent address.

| MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mortgage:

4' Amendments.. This Martgage, together with any Related Documents, constitutes the entire understanding and
: agreement o/ the parties as 10 the matters set forth In this Mortgage. No alteration of or amendment 10 this
ortgage snaii ta affective uniegs given in writing and signed by the party or panies sought 10 be charged or
’ bound Dy the &itexation or amendment, .

Applicablo Law. Thiu Mortgage has been delivered to Lender and accepled by Lender in the State of
Wiinols. This Mortgaae shall be governed by and consirued in accordance with the laws of the State of
itinoia, ;

Caption Mendings. Captiar: :neadm?a in this Mortgage are for convenience purposes only and sre not to be
userd 1o interpret ar define the provisions af this Morngage.

Merger. Thare shall be no merger of the interest or estate created by this Mortgage with any othar interest or
egta g Itn ;rl% riﬁc;'openy at any time haia by or for the benefit of Lender in any capacity, without the writte
cansent of Lender.

Mullipie Parties. All obligations of Graito; under thig Mortgage shall be joint and several, and all refererncas
ta Grantor shall mean each and every Geator, This means that each of the peisons signing belaw is
responsible {or all obligations In this Mortgage.

Severabllity. If a court of competent jurisgiction finds any provision of this Morigage 1o be invaild or
unerdorceable as to any person or clrcumstanca, such finding shail not render thal provision invalld or
unenforceable as to any other persons or circumsteacas. if feasible, any such offending ﬁrovislon shall be
deemed to be moditied 10 be within the limits of enfuicaahility or validity: howaver, If the offending provision
cannot be so modifled, it shall be stricken and all other zrovisions of this Mongage in all other respects shall
rermuin valkl and enforceable.

A Succeasors ang Assigne. Subject to the limitations stated in/thia Mortgage on transler of Grantor's inlerest
this Morigage shall be binding upon and Inure to tha benefit of thr arftes, thelr successors and assigns. it
ownership of the Property becomes vested in & parson other than Grarior, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Moripue and the Indebtedness by way of
}g&be%a:g%nca or axtenaion without releasing Grantor fram the obligationa <! this Mortgage or liability under the

ness.

Time Ia of the Easence. Time Is of the essence In the performance of this klorrgage.

Waivar o! Homestead Exemplion. Grantor hersby releases and waives ail rintits and beneths of the
homesteat! exemption laws of 1he State of lllinala as to all Indebledness secured by thit Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an){_ rights under tn's-Mortgage (or under
the Related Doq:umems? unless such waiver s in writing and signed by Lender, No deiay; or omiagion on the
part of Lender in exercising any right shall operate as a walver of such right or any othei r'ght, A waiver by
any party of & provision of this Morfgage shall not canstitute a waiver of or prejudice u.c oait; s right otherwise
10 demang sirict cornpllance with thal provision or any other provision. No prior vaive: by vendar, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any ¢ Lender's rlﬁua or any of
Grantar's obligations as to any future transactions, Whenaver consent by Lender I, required in this Mortgage,
the granting ol such consent by Lender in any instance shall nat constitute contin ilng consent 1o subsequent

Instances where such consent i requlred.
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§1 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOKTGAGE, AND EACH
;. GRANTOR AGREES TO VS TERMS.

;j GRANTOR:
) )
GEORGE NELLAMATTATHIL
x. 44 el emed b

RIGY NE.LATAATTATHIL

-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Jéé&u«c ) )
)88
COUNTY OF ! ﬂfr D )

l‘) wite
On this day before me, tha undersigned Notary Public, personally appeared GEORGE NELLAMATTATHIL and

GIGY NELLAMATTATHILY 10 me knawn to be the indlvicuals described in and who executed the Morigage, and
acknowledgea that they signed the Mortgage as their ives and voluntary act and deud, for the uses and purposes
tharain mentioned. /)

Given under my hand nn7d fliclal seal thia =277 __ day ot M . 19 f_é

By 2»&@1 » > Retﬁ:mg o i (/21)

Noltary Public in and for the State of 3, ,@é AP

ERS LTy RO PEL )Jhu D) WS )'!3)))3‘:)
i”ll’l"l SEALT ,f
HESET A ELCHARSKS 3

)
'\
)

My commisalon expires __ J7 ~/2 - i  ied e Sgar o Mo
RESTERUDEE TR 071 296 5 =<
St e (P10 N0 DY

Py
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