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THIS MORTGAGE ("Security Instrument®y is givenon  JANUARY 23, 1996 . The mortgagor is
LAURA A. HORSTMAN, DIVORCED AND NOT SINCE REMARRIED

(“Borrawee*). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 444 EAST NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067 {"ixader”). Borrower owes Lender the principal sum of

THREE HUNDRED FORTY ONE THOUSAND AND 00Q/103

Doltars (US. §  341,000.00 ), L"
This debt is evidenced by Borrower's note dated the same dae as this Secutity Tnstrument ("Note™), which provides for
monthly puyments, witn the full debt, if oot paid carlier, due and payable on FEBRUARY 1, 2026
This Security Instrument secures to Leader: (8) the repayment of the debt evidenced by the Note, with interest, and all n:newals.
extensions and modifications of the Note; (b) the payment of all other sums, with intereet, udvanced under pumgruph Tt
protect the security of this Securily Instrament; and (¢) the performance of Borrower's covenarss snd ngreements under this
Securily Instrument and the Note, For this purpose, Borrower does hereby moriguge, grant and convoy <o Lender the foilowing
described property located in - COOK County, Nlinois:
UNIT B2 AND PARKING SPACE G-10 TOGETHER WITH ITS UNDIVIDED PLRCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE TERRACE ON LASALLE CONUDUMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 95 208 4841, IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NOR'I‘!‘J RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS. !

ok

scgzaaa

17-04~205~018

which has the address of 1430 NORTH LASALLE, UNIT B2 , CHICAGO Street, Gity ,

Hinois 60610 Zip Code ("Property Address”);
ILLINOE3-Singla Family-FNMA/FHLMC UNIFORM

INSTRUMENTY Form 3014 8/90
@. AR o408 Amended 5/91
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‘thw Security Instrument, Lender may give Borrower a rotice identifying the lien. Barrower shall satisfy the lien or take one or
t _more of the actions set forth above within 10 days of the giving of notice.
S, Hnzard or Property Insurance, Borrower shull keep the improvements now uxu.hng or hereafier erected on the
)Pmpeny insured against loss by five, hazards inciuded within the term “extended coverage” and uny other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall he maintained in the amotnts and for the periods
that Lender requires, The insurence carrier providing the insurance shall be chusen by Bortower subject to Leader’s approval
which shall not be unressonably withhold, [t Borrower fails 1 mantmn coverage describad ahove, Lender may, at Lender's
oplion, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurunce policies und rerewals shall be acceptable to Lender and shall include o standird morigage clavse, Lender

shatll have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
“paid premuums and repswa) notices. In the event of loss, Borrower shall give prompt police to the inswrance carrier and Lender,
Lender may make proof of loss if aot made prompliy by Borrower.

Unless Lender und Botrower olherwise agree in writing, insurancs proceeds shail be applied to restoration or repair of the
"Property damaged, i the restoration or repair is sconomically foasible and Lender's security is not lessened. If the restoration ar
repair is not econsmiicully feasible or Lender's security would be lessoned, the insurance proceeds shall he applied to the sums
securedt by this Security Tnstrument, whelher or not then duw, with any excess paid to Borrower. If Borrower abandons the
Property, or dows not wxsves within 30 days & notice from Lender that the insurance carrier has oftered to settlo a cluim, then
Lendor piay collect the inwisnce proceeds. Lender may uso the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrumeri, whether or not then due. The 30-duy period will begin when the notice iy given.

Unless Lender and Borrowe! fitherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the motthiy pavments roferied Lo in paragraphs 1 and 2 or change the amount of the payments, if
under puragraph 21 the Property is seqiared by Londer, Borrowor's vight to any insurance policies and proceeds resulting from
damaye 10 the Praperty prior to the acquisidion shal! pass to Lender to the extent of the sums secured by this Security Instrument
immedialely prior to the acquisition.

6. (ceupancy, Preservation, Maintenance ¢nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use the Proper(y 25 Sorrower's principal regidence within sixty days after the execution of
this Security Instrument and shall continue to occupy thie Proporty ax Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
oxtenuating circumstances exist which ars beyond Borrowes's conirol, Burrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, ar commil waste oi the Property. Borrower shafl e in dofault if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadr's good faith judgment could result in forfeiturs of the
Proporty or otherwise maseristly impair the fien created by this Security [7s-ument or Lender's security inlerest, Borrower may
cure such a default and reinstate, ws provided in paragmph 18, by causing o ketion or proceeding to be dismissad with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrorver't interest in the Properly or other material
impairiment of the lien created by this Security Instrument or Lender's security incerest, Borrower shall aiso be in dofault if
Bortower, during the Joan spplication process, gave materinlly false or insccurate information or statemeats to Lender (or faifed
to provide Lender with any material information) in connection with the loan evidenced b-the Note, including, but not limited
1o, representations coscerning Borrower's occupancy of the Property as 4 principal residence. (il this Securily Instrument i on a
Jeaschold, Borrower shall comply with all the provisions of the lease, If Borrowsr acquises f32 title to the Propory, the
leaschald and the feo tiths shall not merge tnless Lender agrees to the merger in writing.

4, Protection of Lender’s Rights in the Property. If Borrower fails to perform the cavenunts el reements contained in
this Security Instrument, or thete is n legal proceeding thut may significantly aftect Lender's rights inike Property (such as a
procesding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws oc regulations), thea iender may do and
pay for whatevar is necessary to protect the vaiue of the Property and Lender's rights in the Properly. Lender’s uctions muy
inclue paying any sums secured by a lien which has priority over this Security Instruinent, ppearing in courl, paying
reascauble attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender dnder this paragraph 7 shall become additional deht of Borrower secured by this td
Security [nstrument. Unless Borrower and Lendes agses to other terms of paymenl, thess amounts shall bear inteyest from the ('“
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bosrower requesting L.

paynient, N
1.
:

‘ g

8. Mortguge Insurance, Uf Lender tequired mortgage insurance as a condition of making the loan secured by this Security
Instiument, Borrower shall pay the premiums required (o maintain the mortguge insurance in effect. If, for any reason, the
mortgage Nsurance coverage required by Lender Iapses of ceases 1o be in offect, Borrawer shull pay the premiums required to (2
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tLonder's address stated herein or any other address Lender designatas by notice to Borrower. Any notice pravided for in this
;.' Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
i 1S, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
- jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
1 conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security lnstrumont and the Note are declared
| to be severabio,
N 16, Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.
' 7. Transfer of the Property or a Beneficia) Interest in Borrower, If alf or any pact of the Property or any interest in it
15 sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural person) withow
- Lender's prior wrilten consent, Lender may, at its option, roquire immediate puyment in full of sl sums secured by this
Security instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
It Londer exgrvises this option, Lender shall give Borrower notice of accelsration. The notice shall provids a period of not
less than 30 days from. the date the notice is delivared or mailed within which Borrower must pay all sums secured by this
Security Instrument. (f Gorrower fails W puy these sums prior to the expiration of this period, Lender may invoks any remedias
pormitted by this Security Joxrument withoul further notice or demanil on Borrower.
18. Borrower's Rignt 0 Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have
_ zuforcement of this Security Instnvaent discontinued o1 any time prior to the earlier of: (8) 5 duys (or such other period s
- spplicable taw may speci'y for reinstalement) bofore safe of the Property pursuant to any power of sale contained in this
) Securily Instrument; or (bj entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Gus wdder this Security Instrament and the Noto as if no scceleration had occurred; (b)
cures any default of any other covenants or vgrecmonts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attormeys™fees; und (d) tukes such action as Lender may reasonably require to assure
ihat the lien of this Security Instrument, Lender's ciplia in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. lpon reinstalement by Borrower, thix Security Instrument and le
ohligations secured heraby shall remain fully offective as if pz-aceeleration had occurred, However, this right to reinstate shall
ot npply in the case of acceleration under parugraph 17,

19. Sute of Nete; Change of Loua Servicer. The NotC o a partial interest in the Note (together with this Security
Instruitiient) may be sold one or more times withont prior notice to Hosvower, A sale may result in a charge in the entity (known
us the “Loan Servicer") that collects monthly payments due under the'Now and this Security lastrument. 7hero also may be one
ar mors chunges of the Loan Servicer nnrelated to a sale of the Note. If tiere is a changs of the Loan Servicer, Borrower will bo
piven writlen nolice of the change in sccordanve with paragraph 14 above und arpiicable law. The notice wil{ stats the name and
address of the new Loun Servicer and the address to which payments should ve mede, The notics will also contain any other
information required by applicable law,

20. Hozardous Substunces, Borrower shall not cause or permil the presence, use. disposal, storage, or refeass of any
Huzardous Substances on or in the Property. Borrower shall not do, nor aifow unyore else 1o do, anything effecting the
Property that is in violation of any Environmuntal Law. The preceding two sentences shali ol apply to the prosence, use, or
storage on the Properly of small guantities of Hazardous Substances that are generally recognizid (¢ be appropriats to normal

nusidentia} uses and to msintenance of the Property.
Borrower shall promptly give Lender writton nutice of any investigntion, cluim, deinand, Jawssit or other action by any

governmental or regulktiry agency or private party involving \he Properly and any Hazardous Substance or faviranmental Law
of which Borrower has actual knowledge. If Borrower Juarns, or is notifies] by sny governinental or regulatesy avthority, that
any removal ar other remedistion of uny Hazardous Substance affecting the Property is necessary, Borrower shudl promptly take
all necessary remedial actiony in accordance with Environments! Law,
As used in this paragraph 20, "Hazardous Substances” arv thoso substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxigh
posticides and herbicides, volatile solvents, materials containing wsbestoy or formaldehyde, and rudionctive materials, As used if*),
. this paragraph 20, *Environmentai Law® means federal Jrws and laws of the jurisdiction whers the Property is locatod thef
. refnio & health, safely oc environmental protection. g ‘:
v

&

NON-UNIFORM COVENANTS. Borrower und Lendor furthor covenant und sgreo as follows: :
21, Accelerution; Remedies, Lender shall give nolice to Borrower prior te acceleration folluwing Borrower's hreacly 2
of any covenunt or agreement in this Security Insirument (but not prior o acceleration under paragraph 17 unl
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps - Fixed Rate Conversion Option)

THIS ADJUSTARBLE RATE RIDER i made this 23RD day of JANUARY ,
1996 , and is invorromted into and shall be deemed to smend and stpplement the Mortgage, Doed of Trust
or Security Decd (the "Secvsity Instrument™) of the same date given by the undersigned (the "Borrowar™) to
secure Borrower's Adjustable Raie Note (the "Note") to
PREFERRED MORTGAGLE-aLSOCIATES, LTD. (the *Lender") of the
same date und covering the prapecty ¢esciibed in Uhe Security Instrument and located al:

1430 NORTH LASALLE, UNTT B2, CHICAGO, ILLINOIS 60610

Property Address

THE NOTE CONTAINS PROVISICriS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYME’di. THE NOTE LIMITS THE AMOUNT THE
BORAOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOARMOWER MUST PAY. THE NOTE ALSO
CONVAINS THE OPTION TO CONVERT WHZ ADJUSTABLE RATE TO A FIXED

RATE.

ADDITIONAL COVENANTS, In addition to the covenmats and agresmsnts made in the Security
Instrument, Borrower and Lender further covenant and agree as joflows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES 0000 _

The Note providas for an initial interest rate of \J %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLES
{A) Chunge Dates
The adjustable interest rate 1 will pay may change on the first day of FEBRUARY 1999
and on that day every 12th month thereafter. Each date on which my adjustable interest rute cou!d change is called

a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustabls interest rate will be based un an Index. The "Index” is
the weekly nverage yiold on United States Treasury securities adjusted (o a constant maturity of 1 year, az mado
uvailuble by the Federal Reserve Board. 'The most recent index figura available as of thu date 45 days before each

Change Date is cafled the "Current Index,”
If the Tndex is mo longer available, the Note Holder will choose a new index thut is based upon comparable

information, The Note Holder will give me notice of this choice,
(C} Cafculution of Changes
Bofore each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE FOURTHS percentage point(s) ( 2,.7500%) tothe
Current index. The Note Holder will then round the result of this addition to the neareal one-eighth of one

percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

¥

MULTISTATE ADJUSTASLE RATE PIDEN - ARS PLANE 7217821 & $42IRY1. Single Famiy - Fonne Mae Unibum instrument
Page t ol d Form 3113 12/87 Rev. QU194
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iC) New Puyment Amount and Zffective Date

f 1 chonse t exercise the Conversion Option, the Note Holder will determine the smount of the monthly
B ’ Pﬂ ment that would be sufficiont to repay the unpaid principal I am expected to owe on the Conversicn Date in
n ufl on the Maturity Date ut my new fixed interest rate in_substantially equal payments, The resull of this
calculation will be the new amount of my wanthty payment. Beginning with my first monthly payment aflor the
Cunversion Date, 1 will puy the new amount as my monthly puyment unti) the Moturity Date.

C. TRALSEER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Unti" Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustuble Ha‘e Rider, Unitorm Covenant 17 of the Security Instrument is amended lo send s follows:

~ Transfer p7 the Praperty or a Beneficinl Inferest in Bovrower, It all or any part of the Properly or any
interest in it is solg e drunsforres! (or if & beneficial inferest in Borrower is sald or transferred and Borrower is not
& natural person) withons Lender's prior wrilten consent, Londor may, st its option, require immediute payment in
full of all sunu secured Oy this Security Instrument. Howevor, this option shall not be exercised by Lender if
exercise is probiibited by tedziul law s of the date of this Security (nstrument, Lender also shatl not exerctse this
| option ift {a) Bortower causes 1o by submitted to Lender informalion required by Leader to svaluate the intended

transfireu as if w new loan wels Feing made to the transferee; and (b) Lender reasonably detormines thal Lender’s
security will nol be impaired by the losn assuniption and that the risk of a breach of any covenant or agreement in

this Security Instrument is sceeptable’to Londer,

To the ustent permilted by applicalds daw, Lender may charge o reasonshls fee ns u condition to Lender’s
consent to the fosn nssumption, Lender also nipy require the transteres to sign sn assumption agreement that s
acceplable to Lender and that obligates the tragsioree to keop all the vmmjm and ag"mmems made in the Note
and in this Security Instrumenl, Borrower will coatinue 1o be obligated under the Note and this Security

[nstruinent unless Lendor releases Borrower in writing.

If Lendor exercises the option lo require immediats suyment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide 4 period of not less fien 30 days from the date the notice is delivered or
mailzd within which Barrowsr must 'pag‘ all sums securod by taiv Security Instrument. IF Borrower fails to pay
these sums prior 10 the oxpiration of this period, Lender nisy invoke any remedies permitted by this Security
Instrument without further nolice or domand on Borrower.

2. 1f Borrower sxercises the Conversion Oplion under the conditiona stated in Section B of this M{'ustab!a
Rate Rider, the amendment to Uniform Covenant 17 of the Security {nstiment contained in Section C 1 above
shall then censo 1o be in effect, and the provisions of Uniform Covennat .7 of the Security Instrument shalt

instend be in effect, as follows:

Transfer of the Propevty or u Beneficial Interest in Borrower, IF all or an) purt of the Properly or any
interest in it s sold or transfeered (or if a beneficial interest in Borrower is sold or treasturred and Barrower is not
i natural person) withowt Lendur's prior written consent, Lender muy, at its oplion, require immediate payment in
full of ulﬁums sectired by this Security Instrument. However, this option shall not Le earrcised by Lender if
exarcise is prohibited by federal faw s of the date of this Securily Instniment,

If Lendsr exercises this option, Lender shall give Borrower notics cf acceleration. ‘The notica shalt provide »
period of not less than 30 days from the dale the notice is delivered or mailed within which Borrower nust pay il
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this
period, Lendor may invoke any remedios permitted by this Security Tnsirument without further notice or demand

on Borrowar
- BY SIGNING BELOW, Borrower sccepts and agrees to the terms nad covenants contained in this Adjustable

Rale Rider. %{
/(U.M o A. (Zt%oif')uafm‘___ , %
{Seal} {Seal) 1.
LAURA A. HORSTMAN —Normrowss —Rorrewer C;‘-
G
(Seal) . (Seal) <&
~Borrower =Bomoww

@mu e Py 36 ) Form 3113 12107 Rev.okoeq  DPN 77
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nude this 23RD  dayof JANUARY | 1896 ,
and is incorporated into and shall be destned 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumment”™) of the same date given by the undorsigned {the "Borrower®) to secure
Borrower’s Note to
PREFERRED MORTGAGE
ASSOCIATES, LTD.

(the "Lender”)

of the same dute wnd covering the Property described in the Security Instrument and focated at:

1430 NOWKMR LASALLE, UNIT Bz, CHICAGO, ILLINQIS 60610
Froperty Addrass

The Property irclyiesa unit in, together with an undivided interest in the common elements of, a condominium
project known as:
THE TERRACES OW LASALLE

Nams of Candeminkim Projsct
i {the "Condominium Projuct” 1|1 the owners association or other entity which acty for the Condominium Project
{the "Owners Associalion”) holdy tithto property for the benefit or use of its members vr sharcholders, the
Proprerty also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (in addition to the covensnts and apreements made in the Security
) instrument, Horrower und Lender further covedint and agree as follows:

/ A. Condominium Obligations. Borrowe! shull perform alt of Borrower's obligations uader the

Condominium Project's Constituent Documents. Tue “Constituent Documents” are the: (i) Declaration or any
other dovument which creates the Condominium Prajevto (i) by-luws: Gii) code of regulations; and (iv) other
witivalent doctiments, Borrower shall promptly pay, when'dve, all dues and assessments imposed pursnant to the
Constitugnt Documents,

B, Huxard Insurance. So long ss the Owners Association maintains, with a generally sceepted insurance
carrier, & "master” or *blunket” policy on the Condominium Project which s satisfactory to Lender and which
provides wmsurance coverage in the umaunts, for the periods, and againg the hazards Lender reguires, including
fire and hageds included withen the term "extended caverage,” then:

() Leader waives the provision in Umtorm Covenanat 2 for the momi!y peymens te Lender of the
yeurly promium installments for huzard insurance vo the Property; und
(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazsrd ixsuvance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Swners Association
policy.
Borrower shalt give Lender prompt notice of any lapse in required hazasd insurknace coverase.,

In the event of a distribution of hazard insurance procesds in liew of restoration or repair fotloveng a loss to
the Property, whether 1o the unit or to comman elements, sny procesds payable to Borrower are hereby assigned
and shall be paid to Lender far application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

€. Public Liability Insurance, Borrower shall tuke such actions as may he reasonshle to insure that the (34
Owners Associgtion maintaing u public lubility insurance policy scceptable in form, amount, und exten! of ¢,
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