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Prepared by:  DEPENDABLE MORTGAGE mE'./ o ) ;013_% TN n’_m.;,,‘»:,.,.-ﬁé RIS

1400 YORREHCE AVENUE, SUITG #211 . COUK 0oUN!Y REEDRDER 1

CALUMEY CTTY, ILLINDIS 60409

State of Ninots PHA Case No.
MORTG AGE 131:8172172- 703
THIS MORTGAGE ("Securi’y Inatrument”) is given on  JANUARY 24TH, 1996 . The Mongagur is
SHIRLEY RIDER A SPINSTER 3‘ {70
- h |
(“Barrower™). This Security Instrument is givon !n. __DEPENDABLE MORTGAGE, INC. l
which is organized and existing under (he laws of  THE STATE € TIDIANA , and whose
eddress is 1400 TORRENCE AVEWUE, SUITE #211
CALUMET CITY, ILLINOIB 60409 {*Lender™). Borrower owes Lender the principal sum of
EIGHTY ONE THOUSAND E1GHT HUNDRED AND WO/100 Dollurs (U.S. § 81,800.00 ).
‘This Jeht is svidencesl by Borrower's note dated the same daio as this Security (astrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on FEBRUARLY 187, 2026 . This Security

Instrument secures o eader {a) the repayment of the dobt ovidenced by the Note, wiih fnierest, and all renewals, oxtensions and

imodificaticng; (b) the payment of all other sums, wilh intetest, advanced under pasgraph & (0 Trotect the security of this Seculigy

Instrument; and (c) the performance of Borower’s covenants and agreements under this Socudity Instument and the Nate, R

this purpose, Borrower does hereby mortgage, grant snd convey fo Lender the following desciibed property located 'in

00K County, Illinoig;s

N

P

THE WORTH 4B FEET OF LOT 23 IN THE RESUBDIVISION OF BLOCK 1 IN PITNER'S SUBOTVISION OF THE SULTHWESY 1/. OF SECTIOM
27, TOMMSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IK COOK COUNTY, 1LLINOIS.

Q21
Lﬂ(l(’, vy

Pl 20-27-305-022 VOL. 269 3T Croee

CLI8x0N9a

r
{Sueent, Cityl,

which has the address of 7538 8. NARTIN LUTHER KING DRIVE CHICAGD
lllhno;uy 60619 {Zip Code|("Property Address™);
LT (.,.... FHA Hinuls Morigage « $/98
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i TOGETHER WITH all the improvements now or hereafter crected on the propesty, and all easements, rights, appurienances,
! rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixlures now or hercafies a part of the

‘- . property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is referred to in

o 1 this Security Instrument us the *‘Property.”’

"

ey BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mongage,

5 grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
* .will defend generally the title 1o the Property against ali claims and demands, subject 10 any encumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borvowur shall pay when due the principal of, and interest on, the
tebt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, lusurince and Other Charges, Borrower shall include in each mionthly payment,
together with the priacipal and intcrest as set forth in the Note and any late charges, a sum for (a) taxcy and special assessmends
levied or 10 be levicd against the Property, () leaschold payments ar ground rents on the Properly, snd {¢) premiums for
insurance required unde- paragraph 4, (n any year in which the Lender must pay a morgage insurance premium to the Secretary
o0: Housing and Urban Licvziopment ("Secretary™, or in any year in which such premium would have been sequired if Lender siill
held the Security Instrumesic 2oth monthly payment shall also include cither: (i) a sum for the annual morigage insumnce
premium to be paid by Lender w e Secretary, or (ii) a monthly charge insiead of a morigage insurance prosium if this Security
Instrument is held by the Sccretary, it » reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secrewsry, these items are called “Bsceew [tems” and the sums paid to Lender are called "Escrow Funds."

Lendse may, at any time, collect and nold-aniounts for Escrow [tems in an aggregate amount not 1o exceed the maximum
amount that may be required for Borrower's eserow nccount under Lthe Real Estate Setlement Procodures Act of 1974, 12 US.C.
Section 2601 ef seq. and implementing regulations. 24 CFR Part 3500, as they may be amended from time 1o time ("RESPA”),
except that the cushion or reserve permitied by RESPA Zo7 unanticipaied disbursements or disbursements before the Borrower's
payments sre available in the account may not be based on imounts due for the mortgage insurance premium,

1 the amounts held by Lender for Escrow Items exceed the ampunts penmitted to be helid by RESPA, Lender shall deal with
¢he excess funds as required by RESPA. If the amounts of funds hels by Lender at any Gime are not sufficient to pay the Escrow
Tiems whan due, Lender may notify the Borrower and require Borrow.r 15 make up the shortage or dsficiency as permitied by
RESFA.

‘The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If Borrower tenders ©
Lender the full payment of all such sums, Borrower's account shall be credited wit' the balance remaining for all instaliment
items (a), (b), and (c} and any morgage insurance premium insaliment that Lender bas wot become obligated 10 pay o the
Secrotary, and Lender shall promptly refund any excess funds to Borrower. Immediately piicr (o a foreclosurs sale of the Propenty
or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all instaliments for itams (a),

(b), and (5.
3. Application of Payments. All payments under paragraphs § and 2 shatl be applicd by Lender as fal'uws:

First, to the morgage insurance premium to be paid by Lender o the Secretary or (o the monthly chare Ly the Secretary
instead of the monthly morgage insurance premium;

Second, 10 any laxes, special assessments, {easchold paymenis or ground rents, and fire, flood and othex hazacd insurance
premions, as required,

Third, to interest due under the Note;

Fourth, o amortization of the principal of the Nole;

Fifth, 10 (ate chasges due under the Noie.

‘ M ,/_.Q
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,. 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure alf improvements on the Property, whether now in
| wistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requirey
"1 insuragco, ‘This insurance ghall be maintained in the amounts and for the periods that Lender requires. Borruwer shall also insure
+all improvements on the Property, whether now in exisicnce or subsequenily erected, against loss by finods to the cxient required

by the Secretary. All insurance shall be carried with companies approved by Lender, The insweance policios and sy renewals
shall b held by Lender and shali include loss payable clauses in favor of, and in a form acceptable to, Leader,

Ta the event of loss, Borrower shall give Lender immediate notice by mail, Lendor may make proof of loss if not made
promptly by Borrower. Ench inswrance company concerned is heseby muthorized and directed 1o make payment for such loss
directly to Lender, insiead of to Borrower and (o Lender joindy. All or any part of the insurance proceeds may be eppliad by
Lende:, 8l its option, cither (8) to the reduction of the indebiedness under the Note and this Secarity Instrument, first to any
delinguent amounty applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the domag«d Property. Any applivation of the proceeds (o the prinicipal shall not extend or postpone the due date of the monthly
payments which arg seferred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount reijuired to 2y all culstanding indebledness under the Note and this Security Instrument shall be paid 1 the entity legally

entitled thireto.

In the event of foree'seuas of this Security Instrument or other transfer of title w the Property that extinguishes the
indebtedn.ss, all right, title and-irZeset of Borrower in and to insurance policies in force shall pass 1o the purchaser,

3, Gecupancy, Preservation, Miainteuance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and ude tlie Property as Borrower's peincipal residenice within sixty days after the execution of
this Security Instrument and shal) continue i cesuny the Propenty a3 Borower's principal residence for at least one year ufter the
daie of iccupancy, unlsss the Secretary deixrmines this requiroment will cause undue hardship for Borrower, or unless
oxtenuating circumstances exist which are beycnd’ Borrower's conlrol. Borrower shall notify Lender of any exienualing
circumstinces. Borrower shall st commit waste or disirov, damage or subsntially change the Property or allow the Propenty to
deteriorala, reasonable wear and tear excapied. Londer may mspect the Property if the Property is vacant or abandoned or the loan
is in defult Lender may take reasonable action 10 proiect ard prisesve such vecant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, javs materially false of inaccursto information or statements
Lender {ur falled 10 provide Lender with any material informationy 1 connection with the loan evidenced by the Note, inciuding,
but nos limited t, representations conceming Borrower's occupancy of the Properly as a principal residence, If this Security
Instrumént is un a leasehold, Borower shall comply with the provisious of the lease, It Borrower scquires fee titlo W the
Properiy. the Jeaschold and fee tide shall not bs merged uniess Lender agress i the merges in writing,

6. "hurges to Borrawer and Protection of Lender’s Rights in the Property .~ Porrower shali pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thess obligations on timo
dirvaly 10 the ety which is owed the payment. If failure o pay would advarscly affect Z.snder’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipis evidencing these payments.

If Borrower fails 1o maks these paymenis or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy wicct Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation ar to enforce laws or regulations), Lisi i ender moy do and
pay whatover is necessary (o protect the value of the Property and Lender's rights in the Property, including, swyment of tancs,

hazard insurance and othor items mentioned in paregraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Barrower and be sccured by this
Security Instrument. Theso amounts shatl bear interest from the date of disbursement, at the Note rate, and st the option of Lender,

ghall e immediately due and payable,

7. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderanation or other tking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shadl be paid o Lander to the extent of the full amount of the indebledness that remaing unpaid under the Noto and this Security
Instrument. Lender shall apply such procesds (o the reduction of the indebtedness under the Note and this Security instrumen,
fimt 10 any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of prinipal, Any application
of the procesds 1o the principal shall not cxiend or postpone the duc daie of the monthly payments, which are veferred (o in
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) paragraph 2, or change the amount of such peyments. Any excess proceeds over an amowmnt required to pay all outstanding
{ } indebsdness undes the Note and this Security Instrument shall be paid 1o the eatity legally entitled therelo.

H
ﬂ . 8. Fees, Lender may collect fees and charges authorized by the Secretary.
I
‘r M 9. Grounds for Acceleration of Debt,
- -
i

(a) Default. Londer may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of alt sums secured by this Security Inserument if:
(i) Borrower defaults by failing to pay in ful any monthly payment required by this Security Instrumens prior (o ar
oa the due date of the next monthly payrent, or
(i) Borrower defaults by falling, Tor a period of thiny days, to parform any other obligations contained in this
Security Insttumant.

|b) Sale Witnznt Credit Approval.  Lender shall, if permilied by applicable law and with the prior approval of the
 Secretary, require ‘mmediate payment in full of all sums secured by this Security Instrument if:

F' ‘ () All or part uf ie Praperty, or 2 benelicial intetest in a trust owning all or part of the Property, is soid or atherwise
5 transferred (other tioa by devise or descent) by the Borrower, and

T (i) The Property is-aof occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granteo does 8o occupy tae-Property but his or her credit has not been approved in accordance with the requirements

."' : of the Secretary.

() No Walver. It circumsiances ocerse Uit would permit Lender 1o require immediate payment in full, but Lender does
- ol require such paymens, Lender does no% waive its rights with respect 1o subsequent evenis,

(d) Regulations of HUD Secretary. In many rinumstances regulations issued by the Secretary will limit Lendesr’s
rights In the case of payment dofaulls W requirs immaediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not pesmitted by regulations of the Secretary.

: . (e} Mortgage Not Insured. Bomower agrees that should this3acurity Instrument and the Note secured thereby not be

1 eligiblo for insurance under the National Housing Act within €0 213 from the date hereof, Lender may, at i1s option and
o notwithstanding unything in paragraph 9, requice inmediate payinent in full of all sums secured by this Securit)
| ’ Instrument. A writien staiement of any authorized agent of the decreiniy duted subsoquent to 60 days from the daic
. hereof, dectining 10 insure this Security Instrument and the Note secused theichy, shall be deemed conclusive proof of
. such ineligibility. Notwithstanding the foreguing, this option may not be execcied by Leader when the unavailability of
k) insurance is solely due to Lendor’s fallurs 1o remit a morigage insurance premiuri i the Secretary.

g 19, Reinstatement. Burrower has a right to be reinstated if Lender has required imtcdiate payment in full because of
, Borrower's failure 10 pay an amouni due under the Note or this Security Instriment. This right appiies even aftec foreclosure
b proceodings are ins v, To reinstate the Sccurity Instrument, Borrower shall tendor in a lumip suim ait sancunis required to bring
, Borrower's accourt current including, to the extert they are obligations of Borrower under this Security Jastrument, foreciosure
E costs snd rer onaole and customary altorneys’ fees and expenses properly associated with the foreclodire proceeding. Upon
p reinstaiemen v Borrower, this Security Instrumont and the obligations that it securcs shall remain in effect a2 Lender had not
required immedine payment in full. However, Lender is not required 1o permit reingtatement if: (i) Lender has accepled
relnstzrenent after the commencement of foreciosure pracecdings within two years immediately preceding the commencement of
a cument forecrute proceeding, (ii) reinstaoment will priclude foreclosure on diffesent grounds in the futurs, or (iii)
reinstotement wil adversely affect the priority of the lien created by this Security Instrument.

11, Borrovar Not Relensed; Forbearance By Lender Not a Waiver,  Extension of the time of paymnent or modification
of amrizotion of the sums secured by this Security Instrument granied by Lender o any successor in interest of Borrower shall
not operate to release e lability of the original Borcower or Borrower's successor in imerest. Lender shall not be required o
commence procecdings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of Sﬁ
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors L
in intrest. Any forbearance by Lender in exesvising any right or remedy shaf not be a waiver of or preclude the exercise pf any

vight ur remedy. ‘ W[_ﬂ
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U 12, Swicessory and Assigny Bound; Joint and Several Liability; Co-Signers, The covenanls and agreemenis of this
{; ;Security Instiument shalt bind and beneflt the successors and assigns of Lender and Borrower, subject ta the provisions of
ki paragriph 9.b. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Sccurity
.. Instrument but does not executs the Note: (a) is co-signing this Securily Instrument only 0 morigage, grant and convey that
}. Borrower's interest in the Property under she lerms of this Security Insiument; (b) is not personially obligated 0 pay the sums
a * secured by this Security Instrumeny; and (c) agreey that Lender and any other Barrower may agree to exiend, modify, forbear or
;_\ make any accommodations with regard to the terms of this Security Instrument or the Note without that Burrower's consent.

13, Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first clnss mail unless applicable aw requires use of another method, The notice shall be directed to the Property Address or
any olher address Borrower designates by notice to Lender, Any notice to Lender shall be given by fixst class mail to Lendes’s
adiress stuted herein or any address Lender designaies by notice 1o Borower. Any siotice provided for in this Security Instrument
shall be drmest 19 have been given to Borrower or Lender when given as provided in this paragraph,

14, Gloverning Law> Severability, This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the croperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, sreh conflict shail not affect other provisions of this Security Instrumen) or the Nots which can be
given effect without the contiicuny; provision. To this end the provisions of this Security Ingtrument and the Note ase declared 10

be seversblo.
15, Borvower's Copy. Borrawer sha'! be given one conformed copy of this Security Instrument,

16. Assigement of Rents, Borrower uncoratonally assigns and wansfers w0 Lender all the rents and revenues of the
Propenty. Borrower avihorizes Lender or Londed'«azents w coliect the rents and revenucs and hereby directs cach tenant of the
Property to pay the rents i Lender or Lender’s agents. However, prior t Lender’s natice to Borower of Borrower’s breach of
any cavenant or agreement in the Security Instrument, Recrawer shall collect and receive all rents and rovenues of the Property as
trustee for the benefit of Lender and Borrower, This assignnient of rents constitutes an absolute assignment and not an assignment

for additional security only.

+ If Lender gives notics of breach 1o Borrower: (a) all rents receiver by Borrower shall be hield by Borrower as trustze for
benefit of Lender anly, to he spplied to the sums securcd by the Securisy Tastrument; (b) Lender shalf be entided to collect and
receive all of the rents of the Praperty: and (c) each 1enant of the Pragierty skad) pay all rents due and unpaid to Leader or Lender's
agent on Lendor’s writtens demand (o the tenant.

Borrowes has not exccuted any prior assignment of the rents and has not and wi. ot perform any uct that would prevent
Lender from exerciging its righis under this puragraph 16.

Lender shall not be required to enter upon, iake control of or maintain the Propenty before o afier giving notice of hreach ©
Borrower. However, Lender or a judicially appoinied receiver may do so a4 any tme there is a brezch, Any application of reats

shall rot cure or waive any default or invalidate any other right or r- =dy of Lender. This assignmes. <: renty of the Propersy
shail zrminate when the debt secured by the Security instrument is paid in full,

NON-UNIFORM COVENANTS, Barrawer and Lender further covenant and ageee ay follows:

1'), Foveclosure Procedure. If Lender requires immediate pnyment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled $o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited 10, reasonabie attorneys’ fees and tosts of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shail mlcasc this Securily Instrument
without charge to Borrower. Borrower shall pay any recardalion cosis,

.19, Waiver of Homestead, Borrower waives ali right of homestead cxempilon in the Property.
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20. Riders to this Securiy Instrument, 1f one of more riders w20 exccuted by Bormower and recorded 1ogether with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenanta
and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Inswument.

[Check applicable box(es)) i
(] Condomir i Rider (" Graduated Payment Rider [ Other [specify]

[ Planned Unit avelopmens Rider ] Growing Equity Rider ADSUSFARIE AT E--RHDER--

BY SIGNING BELOW, Bomow: aoepls and ngrees 0 the terms contained in this Security Instrument and in any rides(s)

exec ated by Borrower and recorded with i
Witneasos:

(Seal)

-Borrowor

{Scal) (Seal)

-Borrowes

-Bamrower

STATE OF ILLINOILS, Conaty s

5, THE UNGERS]GNED , 4 Notary Public in and for said cranty and state do hercby centify that
SHIRLEY RIDER A SPINSTER

, personally known o me to be the sune serson(s) whiose name(s)

subscribed to the: foregoing instrument, appeared before me this day in person, and acknowledged thav ™« /IHE/THEY
signed and dolivered the said instrument awis/ner/THe R free and voluntary act, for the uses and purposes dearin ot forth.

Given under my hand and official scal, this 241 day \[\&\@3 R T
W BV

My Commission Expires:
Notary Public

“OFFICIAL SEALY
MIGHAEL R, COSTANTE

Notary Pubng, State of iliinnis
My Commisston Expires 3/16/99
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