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| VQ THIS MCRTGAGE IS DATED AUGUST 28, 1995, between Michasl D. Monico and Patricla T. Monico, hia wite,
§ In jolnt lenancy, whose addrese 1a 703 Walden Road, Winnsiya, il 60083 (referred to below as “Grentor”);

and THE NORTHERN TRUST COMPANY, whose addrsas is 505 v aSalle Street, Chicago, IL 60675 (relerred
to below as "Lender").

GAANT OF MORTGAGE. For valuable conaideration, Grnntnr morlgugea. viarrants, and conveya to Lender all
of Grantor's right, title, and interest In and to the following described reai uroperty, together with all existing or :
subsaquently erected or affixed buildings, improvements and fixtures;, ail”ensemenmts, rights of way, and 3
appurienances; all water, water rights, watercourses and ditch rights {including stack in utilities with. ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prope:ty, including without limitation
all minerals, oil, gas, geothermal and similar maers, Iocated in Cook County, Steie of !I!Inola (the "Ranl

Property"):

THE NORTHWESTFRLY 75 FEEY (MEASUHED ON A LINE AT RIGHT AMNGLES TO 'I'HE
NORTHWESTEALY LINE THEREOF) OF LOT 4 IN BLOCK 3 IN NELSCN'S SUBDIVISION OF LOT 61 -
AND PART OF LOT 60 IN COUNTY CLERK'S DIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF
SECTION 17, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING
WEST OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN RAILWAY AS ACCORDING
TO PLAT THEREOF RECORDED NOVEMBER 4, 1812 IN BOOK 116 OF PLATS PAGE 26 AS
DOCUMENT 5075263 IN COOK COUNTY, ILLINGIS,

The Real Property or its address i3 commonly known as 703 Walden Road, WInnetka, i 60093 The Real
Property tax identificaticn number is his wife, 05-17-412-011. , -

i Grantor presently assigns to Lender all of Grantor's rlght. title, and Interest in and to all leases of the Property and
" all Renis from the Property. In addition, Grantor granls to Lender a Uniform Commercial Code securiry interest in
the Personal Property and Rents. :

DEFINITIONS. The following words shall have the fellowmg meanlngs when used in this Mortgage Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in Iawiu! maney. of the United States of America.
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dater August
28, 1995, between Lender and Grantor with a credit limi of $100,000.00, together with all renewals of,
“extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is January 15, 2001, The interest rate under the Credit Agreemeril is a
. varigble Interest rate based upon an index. The index currently is 8.750% per annum. The Credit Agreament
- has tlered rates and the rate that applies to Grantor depends on Grantor’s credit fimit. The interest rate to be
‘applied to the credit limit shall be at a rate 2.000 percentage points above the index for a credit liriit of
- $24,999.00 andg under, 2t a rate 1.000 percentage points ahove the index for a credit limit of $24,998.01 to
$49,998.00, and at a rate 0.500 percentage points above the index for a credit limit of $49,899.01 and above,
subject however to the following maximum rate. Under no circumstances shail the interest rate be more than

the lesser of 20.000% per annum or the maximum rate aliowed by applicable law.

Existing Inderiadiess. The words "Existing Indebtedness” mean the indebtedness described telow In the
Existing Indebtedrass section of this Mortgage. : o
Grantor. The worc "Grantor” means Michael D, Monico and Patricia T. Menico, The Grintor is.the
mortgagor under this Mo igage. ' _ _ . b

Guarantor. . The word "Guesantor” means and includes without limitation each and all of the guarantors, i
sureties, and accommodation Larties in connection with the Indebtedness. ¥

Improvements. The word "improveinents” means and includes without limitation all existing and .futunie
improvements, buildings, structures, raohile homes affixed on the Real Property, facilities, additicng,
‘replacements and other construction on the Real Property. . ]
indehtedness. The word "indebtedness” meuns 3l principal and interest payabie undei the Credit Agreement
and any amounts expended or advanced by Leraer to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under tiis Martgage, together with Interest on such amrounts as
" provided in this Mortgage. Specifically, without fimitatian, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender a7 presently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lence: may advance to Granter under the Credit
Agreement within twenty (20) years from the date of this Murtgage to the same extent as if such fulure
advance were made as of the date of the execution of tiua Mziigage. The revolving line of credit
_obligates Lender to meke advances to Grartor so long ae Grantor zompiies with &li the terms of the
Credlt Agreement and Related Documents, Such advances may be ridvle, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owiiip at any one time, not including
. finance charges on such balance at a fixed or variabie rate or eum as providzd in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanrcd 8§ provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. /' 1.Is the intention of
Granior and Lander that this Mortgage secures the balance outstending under the Crea#t Agreement from
time to time from zero up to the Credit Limit as provided above and any intermediate beigr.ce. At no time
shall the principal emount of Indebledness secured by the Morigage, not inciuding suris advanced to
protect the security of the Morigeage, exceed $200,000.00. .
~ Lender. . The word "Lender” means THE NORTHERN TRUST COMPANY, Its successors and assigns.. The
. Lander is the mortgagee under this Mortgage. '

Mortgage. The word "Mortgage™ maans this Mortgdge between‘ Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

" Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

" . personal property now or hereafter owned by Grantor, and now or-hereafter attached or affixed to the Real
Property: together with alf accessians, parts, and additions to, all replacements of, and all substitutians for, uny
of such property; and together with all proceeds {including without limitation all insurance. proceeds and
- refunds of premiums) from any sale or other disposition of the Property. - :

~Property. The word "Property” means collectively the Real Property and the Personal Property.
Resl Property. The words "Real Property” mean the property, interests and rights described above in the
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"Grant of Morgage” section.

Reisted Documents. The words "flelated Documents™ mean and Include without limitation ail promissory
noies, credit agreements, loan agreements, environmental agresments, guaranties, security agreements,
mortganes, deeds of trust, and all other instruments,. agresments and doruments, whether now or hereafter
existing, executed in connection with the Indabtedness. ‘

Rents. The word "Rents” means al present and future rents, revenues, incoms, issues, royalties, profite, and
othar benefits derived from the Praperty. ' o

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE NF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, ~(HI'; MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIE’S AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND HSSESSMENTS LFVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMCUNT
SECURED HEREBY. Y115 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOFNMARCE, Except aa olherwise provided in this Mortgage, Grantor shall pay to Lender all
agzg:rnttgmsg%éggg%y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
u . _ - .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and yse of
the Property shall be governed by the muowing previsions: '

Possession and Use. Until In default, Srantor may remain in possession and control of and operate and
manage the Property and colect the Rante trom the Propenly. -

Duly to Maintaln. Grantor shall maintain 2-Proparty in tenantable condition and promptly perform ali repairs,
replacements, and maintenance Aecessary 2. rserve its vaiue. - -

Hazardous Substances. The terms "hazardoss waate,” "hazardous substance,” "disposal,” "release,” and
"lhreatened release” as used in this Mortgage, vhall have the same meanings as set forth in the
Comprehansive Envircnmantal Response, Compenssricn, and Liability Act of 1980, as amended, 42 U.8.C.
Sectlon 9501, et seq. ("CERCLA"), the Superfund Anerdments and Reauthorizaticn Act of 1986, Pub. L. No.
05490 ("SAﬁA") the Hazardous Materials Transportatian Act, 48 U.S.C. Section 1801, et 8eq., the Resource
Conservation and Recovary Act, 42 U.S.C. Section 6907, el 'spq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoirg The terms "hazardous waste” and “hazardous
substance” shail also include, whhout limitation, petroieum and patroleum by-products or any fraction thereof
and asbestos. Grantor represanis and warrants to Lender that ' (8'-Curlng the perlod of Grantor's ownership
of the Propeny, there has been no use, generation, manufaciurs, s.orage, treatment, disposal release or
threatened release of an}r hazardous waste or substance b{ any peisor nn, under, about or from the Property;
g>) Grantor has no knowiedge of, or reason to believe thaf there has tie2a, except as previously disclosed lo
nd acknowledged by Lender In writing, (3 any use, generation, manuficiure, storage, treatment, disposal,
release, or lhreatened release of any hazardous waste or substance on, urder,-about or from the Propenu bg
any prior owners or occupants of the Propery or (ﬁEj any actual or threatened uligation or claims of any kin
by any person relating to such matters; and (¢) xcePt as previously discioled to and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, conty
ghali use, generate, manufacture, store, treat, dispose of, or release any hazardous asste or substance on
under, about or from the Property and (i) any such activity shal! be conducted ip compliance with alf
applicable federal, state, and local faws, reguiations and ordinances, including withou 'imitation those laws,
wsqulations, and ordinances described above. Grantor authorizes Lender and its agents w.enter upon the
Property to make such Inspections ang tests, al Grantor's expense, as Lender may deq ap?roprlale o
determine compliance of the Property with this saction of the ortggge. Any Inspactions or tests made by
Lender shall be for Lender’s purposes only and shall not be conslrued to create any responsibliity or liability
on the part of Lender to Grantor or 1o any other persoen. The representations and warranties contained herein
are based on Grantor's due dliigence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and walves any future claims against Lender for ingemnity or
conlribution in the evont Grantor becomes lable for cleanup or other costs under any such laws, and (b)
agrees 10 Indemnify and hold harmisss Lender against any and all claims, losses, liabilities, damages
Penaltias and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequance of any use, generation, manufacturs, storage digposal,
release or threatened releane occurring prior 1o Grantor’s awnership or interast in the Properly, w ethar or not
the same was or should have been known to Grantor. The provisions of this seclion of the Mortgage
Including the cbiigation 1o Indemnify, shaif survive the tpayment of the Indebtedness and the satisfaction ang
reconveyance of the fien of this Martgage and shall not ba afiected by Lendet's acquisition of any interest in
the Praperty, whether by foreclosurs or otherwise. ' _ '
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisanca nor commit, permit, or suffer any
stripping of or waste on or to the Property or any porlon of the Property. Withaut iimiting the generalily of the

rore‘going. Grantor will not remove, or Erant ta any other pan¥ he right to remove, any timber, minerals
finciuding oil and gas), soll, gravel or rock products without the prior written consent of Lender. ‘

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

- require - Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit

Improvemenits of at least equal value.

Lender's Right io Enter. Lender and its agents and representatives maypenter vpon ihe Real Pro{perty at all

reasonable limes to attend to Lender's interests and to inspect the Property for purposes o Grantor’s

compliance with the terms and conditions of this Mortgage.

ComFllance with Governmenial Requirements. Grantor shall promptiy comply with ali aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicablé to the use or occupancy of the
Property. Grantor may cortest in good faith any such law, ordinance, or regulation and withhold compliance
-during any proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in wriiing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest, o ' ‘

Duty {o Protect. Srantor agfees neither to abandon nor leave unattended ihe Property. Grantor shall do all

other acts, in aawidon to those acts set forth above in this section, which trom the character and use of the

bu

Property are reasnnrhly necessary to protect and preserve the Property.
E ON SALE - CONSFWT BY LENDER. Lender may, at its option, declare immediately due and payable all

sume secured by this Mony7ge upon the sale or transier, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or fransfer” means the conveyance of Real
Property or any right, title or ‘inerest therein; whether legal, beneficial or equitable; whether voluniary or
involuritary; whether by outright sale, deed, instaliment 2ale contract, fand contract, contract for dead, ieasehold
interest with a term greater than three-{3) years, lease-option contract, or by sale, assignment, ar transfer of any
beneficial interest in or to any land trust ho'aing title to the Real Property, or by any other method of convayance
of Real Froperty interest. If any Grantor i2.a_corporation, partnership or limited liability company, transfer also
includes any change In ownership of more than twanty-five percent (25%) of the voting stock, partnership interests
or limited Hability company interests; as the case ™o+ be, of Grantor, However, this option shall not be exercised

by Lender if suth exercise is prohibited by federal layr or by llinois taw. :
1#){(‘53 AND LIENS. The following provisions relating to tne taxes and liens on the Property are a part of this
ortgage. -

Payment. Grantor shall pay when due (and in all events orior to dennquencyg all taxes, payroll taxes, special
taxes, assessmenis, water charges and sewer service chargyes levied against or on account of the #roperty.‘
and shall pay when due all claims for work done on or for sarvices rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender 'under this Mortgage, except for the lien of taxes and assecsments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided In the inliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmari, or claim in connectior: vith a good
falth dispute over the obligationto pay, so long as Lerder’s interest in the Fraoerty is not Aeo?ard!.:ei If 3 lien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (13) ays after the i

ICIAL COPY -

MORTGAGE - Page 4

en aries or, if &

llen is filed, within fifteen (15) days after Grantor has notice of the filing, secue Yhe discharge of thi2 lien, or il -

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security
satisfactory to Lender in an amount sufficient to discharge the lier l;alus an¥_ €O5io ArZ-attarneys’ fees or other
‘charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

- defend iteell and Lender and shall satisfy any adverse iudgment before enforcemcri aoainst the Pioparty.

PR

Mo

Grartor shall name Lender as an additional obliges under any surety bond furaiznad in the -ontest

proceedings. - o ‘ _
Evidence of Payment. Grantor shall upon demand furnish.to Lender satisfactory evidence ¢r cayman: of the
taxes or assessments and shall authorize the appropriate governmenta! official to deliver to Lender at-anv time
a written statemert of the taxes and assessments against the Property. ' ‘

Notice of Conetruciion. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services ara furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
iten, or ather llen could be asserted on account of the work, services, or matelials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements. -

SPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
gage. - . S

‘Maintenance of Insursnce. Grantor shall procure and mairtain policies of fire insurance with standarg
extended coverage endorsements on a replacement basis for the full insurable value covering all

" Impravements on the Rea! Property in an amount sufficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause in lavor of Lender. Policies shall be written by such insurance companies

“ang In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of

coverage from each insurer containing a stipulation that coverage wili not be cancelled or diminished without a
-minimum of thirly (30) days' prior writen notice to Lender and not ccntalmr:]g any disclaimer of the insurer's
e

~_liability for fallure to give such notice. Each insurance policy also shall include an endorsement providing that
? d

. coverage in favor of

ender will not be impaired in any way by any act, omission ¢r default of Grantor of any

other persan. Should the Real Property at any time become focated in an area designated by the Director of

025096

-

¢




: ' MORTGAGE Page 5
' Loan No 5000460 (Continued)

S

p———
——

the Federal Emergegg&( Management Agency as a sgecial flood hazard area, Granlor agrees to obtain and
maintain Federal Fl Insurance, to the extent such insurance is required by Lender and is or becomes .
avallable, for the term of the loan and for the full unpaid principat balance of the loan, or the maximum limit of
coverage thal is available, whichever is iess. o

Apr!lcntlon of Proceeds. Grantor shall prgmsnl nong Lender of any Icss or damage o the Property if the
estimated cost of repair or replacemant exceeds 35,000.00. Lender may make proof of Joss if Grantor 1alls to
do 8o within fifteen |15) days of the casually. Whether or not Lender’s security s impaired, Lender may, at its
alection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. )f Lender elecis to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender. -
Lender shall, upon satisfactory proo! of such expenditure pgy or relmburse Grantor from the proceeds for the
reasonabla cost of repair or restoration it Grantor Is not In detault hereunder. Any proceeds which have not
been disbursed within 180 dalys after thelr receipt and which Lender has not Committed 0 the repair or
restoration of the Property shall be used firsi to pay any amount owing to Lender under this Mortigage, then to
regg{ accrury  interest, and the remainder, i any, shall be applied to the principal balance of the
pr;nqd t :%neg?. i¥(.ander hofds any proceeds after payment in full of the Indebtedness, such proceeds shall be
rantor. - :

Unexpired tnsuranze sl Sale. Any unexpired insurance shall inure to the benefit of, and pass te¢, the
~ purchaser of the Pioparty covered by this Morigage at anx) trustee’s sale or other sale held under the
~ provisions of this Mortgisge, or at any foractosure sale of such Property. :

LCompllance with ExlatlnH In'abledness. During the perlod In which any Existing Indebtedness described
below is in efect, comg ance-with the Ingurance provisions contained in the instrument avidencing such
Existing Indebtedness shali constitute compliance with the insurance provisions under this Mortgags, to the
axtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1t
any proceeds from the insurance ecome pa)éable on loss, the provisions in this Mortgage for division of
Proceeda shall apply only 1o that portion of the proceeds not payable to the hoider of the Existing
ndebtedness. ‘ _ )
EXPENDITURES 3Y LENDER. If :Grantor fails 4o comply with any provision of this Mortgage, including any
obligation o mainiain Existing Indebtedness in ¢ord slanding as required below, or if any action or proceeding Is
commenced that would raterially attect Lender’s iiieests in the Property, Lender on Grantor's benalf may, but
shall nol be re?ulred 10, take any action that Lender desins appropriate. Any amount that Lender expends In so
doing will bear interest ai the raté provided for in the Credit Agreement from the cate incurred or pald by Lender to
the date of repayment by Granior. All such expenses, ai ender's opticn, will a? be payable on demand, (b} be
aticed to the balance of the credit line and be apportioned smong and be payable with any Installment payments
10 becorne due during sither () the term of any applicable incurance palicy or {i)) the remaining term of the Credit
Agreemeanhor c) be treated as a balloon payment which wii Fe due and payable at the Credit Agreement's
maturity. This Mongage alsc will secure payment of these amauits. The rights provided for in this paragraph
shali be In addition to any other rights or any remedies 1o which Lerdzi may be entitled. on account of the defaull.
Any such action b\{, Lender shall not be construed as curing the derault Zu as to bar Lender from any remedy that
. It otherwise would have had. - S : .
g:rl‘imggw; DEFENSE OF TITLE. The following provisions relating to ownedsinip of the Property are a part of this
gage. _ | ; S s
Tile. Grantor warrants that: (a) Grantor holds good and marketable title or record to the Property in lee
simple, free end claar of all liens and encumbrances other than those set forth in e Real ProHertly description
or In the Existing Indebtedness section befow or in any title insurance policy, titla renon, or final title opinion
iasued in favor of, and accepted by, Lendsr In connattion with this Mortgage, anu (1) Grantor has the full
right, power, and authority to execufe and deliver this Mongage to Lender. - ‘

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants a0 will forever defend
the title to the Propertr against the lawlul claims of all persons. In the event any aclic or proceeding Is
commenced that quesiions Grantor's title or the interest of Lender under this Mortgage, Graror shall defend
the action at Grantor's expense. Grantor may De the nominal Pany in such proceeding, but Lender shall be
entitled to participate in the praceeding and to be yepresented In the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, to Lender such Instruments as Lender may request

from time to time to permit such participation, :

Compliance With Lews. Granior warrants that the Property and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. _ -

<. EXISTING INDEBTEONESS. The fallowing provisions concerning existing indebtedness (the "Existing

+ Indebtedness”) are & part of this Mortgage, R - : :

Exisling Lian, The lien of this Morigage securing the indebtedness may be secondary and inferior to an
exiating lien. The obligation has the following payment terms: monthly installments of principal and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing indebtedness and to
prevent any default on such Indebiedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness. - o e
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, o
other security agreement which has priority over thig Mortqaee hy which that agreement fs modified, amended,
axiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of L.ender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morigage.
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' Application of Net Proceeds. if all ok any part of the Property is condemned by eminent domain prozeedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty, The nel proceeds of the award shall mean the award after payment of all reasonabie COSts,
experises, and aitorneys' fees incurred by Lender in connection with the condemnation. .

Proceedings. if any proceeding In condemnation is filed, Gramor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be npecessary o defend the action and obtain the awar,
Grantor_may be the nominal Farty in such proceeding, but Lender shail be entitled to participate in the
preceeding and to be represented in the proceeding by counsel of its own choice, and Grartor will deliver Gi
cause o be delivered to Lender such instruments as may be requested by it from time {o time to permit such

participation. .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEHNMENTAL AUTHORITIES. The following provisions
~ relating to governmental taxes, fees and charges are a part. of this Mortgage: :

Current Taxer, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to t's>.Mortgage and take whatever other action is requested by Lander to perfect and contirnue
-Lender’s lien on ne Heal Property. Grantor shalt reimburse Lender for all taxes, as described beiow, together
with all expenses incurred in reccrding, perfecting or continuing this Mortgage, including without limitaticn ail
taxes, fees. docunicriary stamps, and other charges for recording or registering this Morigage. =

Taxes. The following #na!l constitute taxes to which this section applies: (a) a specific: tax upon this éypé of

. whic

Mongage or upon all or-ary nart of the Indebtedness secured by this Monga%e; } a ypecific tax cn Grantor
rantor is authonzecy ‘© required to deduct from payments on the Indebtedness secured by thig typé of
Mortgage; (c) a tax on this iype of Mortgage chargeable against the Lender or the holder of the Credit
Agreement, and (d) a specific 174 on all or any portion of the Indehtedness or on pavments of principal and
‘Interest made by Grantor. - - - ;

Subsequent Taxes. |f any tax 1o wiich this section applies is enacted subsequent to the datg of thig

- Morgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

SE

“exercise any or ali of its available remecies for an Event of Default as provided below uniess Grantor eithel
La) pays the tax before it becomes delinqurat or (b) contests the tax as grovlded above in the Taxes and
!gefgng%?uan and deposits with Lender cash c/.a sufficient corporate surety ond or other security satisfactory

CURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a

security agreement are a part of this Mortgage. ‘

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
-constitutes fixtures or other personal property, and Lender sh:all have ali of the rights of a secured party under

the Uniform Commarclal Code as amended from time 1o tine,

Security Interest. Upon request by Lender, Grantor shall exerute financing stalements and take whateveé ‘

other action is requested by Lender to perfect and continue Lepdor's security Interest in the Rents an
Personal Property. In addition to recording this Mortgage in the "eal property records, Lender may, at any

" time and without %imher authorization from Grantor, file executed ctunternarts, copies or reproductions of this

FU

Morigage as a financing statemenit. Grantor shall reimburse Lender for 2l expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble trie e sonal Pl‘0pert¥ in a manner and
at & place reasonably convenient to Grantor and Lender and make it availel e ta Lender with

. after receipt of written demand from Lender,

in three (3} days .

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party; from which informétion :
concerning the security Interest granted by this Mort%age may be obtained (each s rquired by he Uniform

Commercial Code), are at stated cn the first page of this Mortgage.
RTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furtier assurances and

. . arorney-in-fact are a part of this Mortgage.

FU

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili'mé ke, execute

and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when -

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such tim

-and in such offices angd places as Lender may deem appropriate, any and all such mongages, deeds of Lrusl'.fi

gecurity deeds, security agreements, financing statements, continuation statements, instruments of further e
or desirable

assurance, certificates, and other documents as may, in the sole opinicn of Lender, be necessa

in order to effectuate, compiete, perlect, continue, or preserve Sa) the obligations of Grantor unrger the Creditpn
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this o

g
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prokibited by law or 3

agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for all costs and expenses
Incurred in connection with the matters referred to in this paragraph. :

Attorney~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granior and at Grantor's expense. For such purposes, Grantgr hereby

Jrrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fillng, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.
LL PERFORMANCE. |f Grantor pays all the Indebtedness when due, terminates the credit line account, and

" otherwise performs all the obligaticns imposed upon Grantor under this Morigage, Lender shall execute and

del

iver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financim_:'
f

stalement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

&
|
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' enforcement of th

rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. i,
5] however ‘oa ent is made by Grantor, whathar voluntarily or othanvise, or br guarantor or by any third party, on
= the Indebfednass and thoreafter Lender I8 forcad to remit the amount of that payment (a) to Grantor's trustee in
- Dankruptey or to anJ simiiar parson under any federal or staia bankrupicy law or law for the relie’ of debtors, (b}
} by reason of any judgment, decree or order of any court or adminisirative body having Jurisdiction over Lender or
5 an of Lendar's property, or (c? by reason of any seitlement or comprise of anY claim made by Lender with any
<t claimant UncludlnF without limitaticn Grantor), the Indebtedness shall be considered unpaid for the purpose of
8 Mortgage and this Mortgage shall continue to ba effective or shall be reirstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note cr other instrument or aﬁi;eament
avi enci’ng the indebtedness and the Praperty will continue to secure the amount regaid or recover%d ta the same
extent as if that amount naver had bteen originally received by Lender, and Grantor shall be bound by any
. judgment, decree, order, seitiemart or compromise relating to the Indebtedness or 1o this Morgage. '

DEFALULY. Each of the following, at the option of Lender, shall constitute an event of default ("Evant of Default”)
under this Mcrtﬁage: (8) Grantor commita fraud or makes a material misrepresentation at any tima in connection
with the credit lin% account, This can include, for exampie, a false statement about Grantor's income, assets
liabilities, or any othur aspects of Grantor's financlal condition. (b) Grantor does not meet the repayment tarms ol
the credit line accouii, (c? Grantor's action or inaction adversely affacts tha collateral for the credit line account or
Lender's rights In the colfateral. This can include, for exanple, fallure 1o mainain required insurance, waste or

destructive use of the (»elling, fallure 1o pay taxes 3
saie of the dwelling, cieaties of a llen on the dwelling without Lender's permission, foreclosure by the hpider of

another lien, or the use of {unds or the dwalling for prohibited purposes. o
RIGHTS AND REMEDIES ON £e™AULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, &l its option, may exercisc-any one or mare of the following rights and remedies, in addltion t0 any other
rights or remedies provided by iaw: \ - R
Accalerate indebtedneas. Lendor shall have the right at iis option without notice to Grantar to declare the
Eg&lrﬁelg(%gbtgdness immediataly due . payable, including any prepayment penalty which Grantor would be
1 pay. ‘ .
UCC Remedlea. With respect to all or a1y part of the Personal Property, Lender shall have ali the rights and
remadios of a secured party undar the Unirgsm Commercial Code. : ‘

Coliect Rants. Lander shall have the right, wawout notice to Grantor, to take possession of theFrdpeny and

collect the Rents, includlnq amounts past duo ara unpajd, and apply the net proceeds, over ang above
Landor's costs, against thg Indebtedness. in furtharance of this right, Lender may require any tenant or other
yser of the Pro eni,r to make payments of rent or uzs ires directly 10 Lender, [t the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender e Granior's attorney-in-fact to endorse instruments
received in payment thergof in the name of Grantor and ta negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response «o..ender's demarid shall satisfy the cbligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lendsr may
axercise #a rights under this subparagraph either in persan, by r:gent, of through a receiver. .

Morlgagee In Pogsession. Lender shall have the right 1o be place as mongagee'ln possession or to have &
receiver appointed to take possession of all or any part of the Propevty, with the power to prolact and preserve
the Property, to aperate the Propen precedlng faraclosure or sale, and o collect the Rents from the Property
and apply the proceecs, over and above the cost of the recelversiip, a;ialnst the indebtedness. The

mortgagee in Posnesslon or receiver may serve without bond if permittec Ov law. Lender's right to the

appointment ol a receiver shall exist whether or not the apparent valuga ¢! the Properly exceeds the
Incgfnee?ness by a substantial amount. Employment by Lender shall not disquidi'y a person fram serving &s a
receiver. S -

Judiclai Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interes:in all or any parnt of
the Property. :

Deficiency Judgmeni. [t permitted by applicable law, Lender may obtain a %ud ment fo; any deliclency '

remaining in the Indebtedness due to Lender after applicatiqn of all amounts rece

\ ved from e vxercisae of the
rights provided In this section. ' e

death of all persons liable on the account, transfeér of titie or

26038096

Other Remedies. Lender shall have all other rights and remed!es provided in this Mortgage or the Credit

Agreement or available at law or In equity. : .
Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and ail right 10
have the property marshalled. In exerciging its rights and remedies, Lender shali be free 1o sall all or any part
of the Property together or separately, in ona sale or by separate sales. Lender shall be entitled to bid at any

pubiic sale on all ur any portion of tha Property.

Noticn of Sale. Lender shall give Grantor reasonable notice of the time and&p’iace of anr pubiic'aale of the
0

Personal Property or of the time afier which an?f private sale or other intended disposition of the Parsonal
Property is to be made. Reasonable notice shali mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Election ot Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict comlaliance wilh that provision
or any other pravision. Election by Lender to pursue any remedy shal! not exclude pursuit of any other
remedy, and an election to make expsnditures or taka action to perform an obtigation of Grantor under this
Mortgage after faiture of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. C - ‘ '

Altorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
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Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at tiial and an any appea!l. Whether or not any court action is involved, all reasonable expenses incurre
by Lender that in Lender's opinion are necessary at any time for the protection of jts interest or the
enforcement of its rights shall become a part of the Indebtedness payable cn demand and shalt bear interest
from the date of expenditure until repaid at the rate provided for in the Crec it Agreement. Expenses covered
Etyt this paragraph Include, without fimitation, however subjecl to any limits under applicable law, lender's

orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for

bankruptcp proceedinge éincludiug effoits 1o modify or vacate any automatic stay or Injunciion), appi:als and

any anticipated post-ju ( COrds
(includigg foraclosure “reports), surveyors' reports, and appraisal fees, and title insurance o the extent

C Fermm by applicable iaw. Grantcr also will pay any court casts, in addition to ali other sums provided by
. 1AW, .

- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation an
_notice of default and any notice of sale to Grantar, shall be in writing, may be be sent by telefacgimilie, end shall
be effective when - actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be weeraed eftective when deposited in the United States mail first class, certiried or registered mail,
postage prepaid, dirscied to the addresses shown near the be%mmng of this Mortgage. Any party may ~hange ils
address for notices via2r this Maortgage by giving formal wriften nctice to the other parties, specifying that the
- purpose of the notice i to-change the party's address. All copies of notices of foreclosure from the nolder, of any
ien which has priority sve: this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purpiscs, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

. MISCELLANEOUS PROVISIGNS.  The fallowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgag., together with any Related Docuinents, constittes the entire understanding and
agreement of the parties as 10 e marters set forth in this Mortgage. No alteration of or amendment to this
origage shall be effective unless tiven in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment.

_Applicable Law. This Morigage has ieen delivered fo Lender and accepted by Lender in the State of
inois. This Mortgage shall be governed oy end construed in accordance with the laws of the State of
linpis. ‘ ' ‘

~ Caption Headings. Caption headings in this Mortgaye are for convenience purposes oniy and are not to be
used to Interpret or define the provisions of this Mctgage. : '

Merger. There shall be no merger of the interest or €stzle created by thie Mongage with any other interest cr

estafe in the Property at any time held by or for the ben2iit of Lender in any capacity, without the written

consent of l.ender, _
Multiple Parties, All obligations of Grantor under this Mortyae shall be i?il’!t and several, and all references
to Grantor shall mean each and every Grantor, This mean:-inal each of the persons signing below is
responigible for all obligations in this Mortgage. : ' :
Severability. ! a court of competent jurisdiction finds a"} provision of this Mortgage to e invalid «f
urenforceable as 0 any person or circumstance, Such finding shal’ oot render that provision invalid wr
- upenforceable as to any cther persons or circumstances. If feasibie, any 3uch offending ﬁrowglon shalt by2
deemed to be modified to be within the limits of enfarceability or validity; however, if the offending provisica
cannot be sc modified, it shall be stricken and all other provisions of this Mortpzge in all other respects shall
remain valid and enforceable.. :
Successors and Assigns. Subject to the limitations stated in this Mortgiage on trenstor of Grantor's irteresit
“this Mortgage shall be binding upon and inure to the benefit of the parties, their surzessors and assigns, it
ownership of the Property becomes vested in a persan other than Grantor, Lender, wihsut natice to Granter
may deal with Grantor's successors with reference to this Mortgage and the indetisdness by way ol
forbearance or extenston without releasing Grantor from the obligations of this Mortgage ot iizbility under the

Indebtedness. ‘
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
- homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage: (or under
~ the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
- part of Lender In exercising any right shal! operate as a waiver of such right or any other right. A waiver by

any party of a proviaion of this Mo ﬁage shail not constitute a waiver of or prejudice the pasty's right otherwise

io demand strict compiiance with that provision or any ather u{)rowsaop. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any instance shafi not constitute continuing consent 10 subsegquent

instances where such consent is required.

RENEWED, AMENDED AND RESTATED. This Morigage renews, amends and restates in ils_entirety the
Mon?age dated January 28, 1991 and recorded on February 27, 1991 as document no. 91080707 in Cook County
illinols. All amounts outstanding under the Mortgage renewed hereby shall be deemed outstanding under an

secured by this Mortgage.

gment coflection services, the cost of searching records, obtaining titie repors
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3 EXHIBIT &FIIDER& TO MORTGAGE (FOR EQUITY CREDIT LINE) An exhlbit titled "EXHIBIT [HIDER) TO
i} MORTGAGE (FOR EQUITY CREDIT LINE),” is attached to this Mortgage and b thia relerence is made a part of
%1 this Mortgage just as if all the provisions, terms and conditions of the Exhiblt had been fully set forth In this

Morgage.

"y EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
4 GRANTOR AGREES TO ITS TERMS.

' GRANTOR

@ﬁﬂ&/ﬁ/\

, Muruce ‘-"'

/ﬂw /\\Mﬂfé

Patricis T. Monico

' STATE OF -—I—‘_//r'-w:'s

INVIDUAL ACKNOWLEDGMENT % |
' “é
o

COUNTY OF Cr)ok

On this day balore me, the undersigned Notary Public, persarally appeared Michaei D. Monico and Patricia T,
Manico, to me known to be the individuals described in and wiio evacuted the Morigage, and acknowledged that
they signed the Morigage as their free and voluntary act and deed, fo/ the uses and purposes therain mentioned.

~Given under my hand and official seal this __ AT il day ot J_\i wAAcy W

Bvﬁ’@m (//» 7 : Residing at o cago, L. Lot ;‘b

Notary Public in and for the State of __T //, e, 5 orrrrerer S AL
: ' “OFFiGIAL-SEAL"
o ' MARIE FANICNE
My commiaslon explrea o : Notary Publie, Swteof ilinols
Wy Uommlssion Explres Foo. 22, 1998
AR VMV RRVR O 4 0 041 A LA

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver, 3.20b {c) 1985 CF| ProServices, Inc. All rights reserved.
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er:-j_“ C ExHBIT [RIGERDIGNOR(GAGE [FOR EEYIR YREDIT LINE)
: '?"'tfnclpnl : Loanﬁ'ate “Meturly | Loan'No | Call | Colinteral Account | Offleer | Inmnla

2 $100000.00 101-15-2001 | 5000460 | . | 758

Rels:anvos in tha shaded area 8re for Lender’s use only and do not umit the appilcability ol this doeumant to any parilcuuar loan or ilsm

Lonower. Michae! D. Monico Lender: THE NORTHERN TRUST COMPANY
s Pairicia T. Monico 0 5. LaBalls Strasi
1) ‘703 Waiden Road Chicago, IL 60675

Sy Winnetka, iL 60083

This EXHIZIT {RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) (s attached fo and by thig refaranca is made & pard of sach Deed of Trust
or Morigage, dated August 28, 1995, and execuled in connecllon with a loan or olher Hinanclal accommaodations between THE NORTHERN
TRUST COMPANY and Michaal D. Mzalco tind Patricia 1. Moalco,

NOTICE TO BORROQWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF MORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUSY BANKER WITH ANY
QUESTIONS ABOUT T+15 OR ANY OTHER DOCUMENT,

GENERAL

This Exhiblt (Rider) Is attache to and forms a part of the Marigage (the "Marigage™ axecuted by tho Borrower whao sign{s} below In faver of The

Neithern Trust Company . Capltair ol ‘arms defined in the Mortgage have tha same maanings hereln as in the maln porticn of tha Mortgage. Wheraver

peasible this Exhibit and the remalider o the Morlgage shall be inlarprated 10 be consisiant with each other; however, if they aro not conslelent, this

- Exhibit conirols and prevais. Except as ioviified by this Exhiblt tha main porlion of the Morigage appliss. Pelers ices to pasagraphs, sections, als, ate
. to he main Maorigage.

‘. CHANGES/CLAHJF?CATIDNS TC MAIN MORTGA 4F
1. Dafintions-~Cradil Agreemant—index Changas—ar to the paragraph defining "Credit Agreement,” as wa ollen prapaie and sand out documents
ahead of closing, please be aware that the rale indlcate? 12-the "index” was the rate avallable 1o us on the day we prepared your documents. it may

have incroased or decreased since then—pleass do no! vesiwia 1o call us If you have any quastions aboul the current Indox” raie or anything else
pertaining to your documents. : L o

Slate of — -T"/' e = 1885

Caunty of @3 p /(/  LEPA- 88

Jr'?/’!/@“- k//}f— , @ Nolary Pul:lfl;: in ;apd tor sald” fgunty, In the State aforesald, DO HEREBY CERTIFY

Ihat WAL ER O _STepides) (ite) reseaolivaly, of The Northore Trust Company, an-liinols banking - 8
corporation, personaily known fo me fo be Ihe seme person(s) whose names are sucscriber iv the foregolng instrument as sush persons, appearad g -

before ma this day in-person and acknowledged thal he (she) (Inay) signed, sealed and de ivared the said instrumant as provided below as his (rer)
{hair) own I aindd volun!ary act‘:id}tjne frea and voluntary acl of such bank for the usas sir’ prroosas thargin set forth,

oatad/*?’/f'ﬁ
Type/Prin! Name //M!E" ﬁz’f“m"
‘ Statnaf....z._é 188

e

Counlyofdt’)f?g }SS o | S
'I//—/{:’w’.r.(, Q/éj"’z”- ne Nofary Public In and for said Counly, In the Stale aioresald, DO HEREBY - CERVIFY

het_gichegh D fHawiop and FATRIz A 7. /7”; woee , whois (are) personally known to me fo ba the same parson(s)
whose nama(s) Is (are) subscrivad 1o the foregoing insirumeni, appeared bafore me 1hls day In person and acknowladged that he (she} {they) signed,
sealed and daliverad the said insirument as provided below as his (her) (thehr) rea and volunlary act, for ihe usas and purposes therein sit Iorih

Erlormii (Notary) (Seal) IR /', 7 SO

Notary Publlc, Staws of [Minois
My Cemmission Explas Feh 22, H'
FAABAVA LA A A W

§  “OFFICIA. SEAL"
b
H

- §
MARIE PANTONE | o 8
e

2

Dated: )éf/‘" ‘2}/’/472u % /_’%:__ (Nomry) (Seal) A AL OO B L A

Typa!Print Name /Z’M iL /pfﬁ’” TonE" g N?:E!'g 'gkNﬁ%%L ;
. ' Notary Pubilc, State of Iliinols

My Commisslon Expires Feb, 22, 1998
MMMV A S S Ly -

IT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) IS EXECUTED ON AUGUST 28, 1995,

| % /’\ i_l
(. N

Palricia T, Monico
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", LENDER:
THE NORTHERN TRUST coyssmf
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