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THIS MORTGAGE {"Sceurity Instrument™ is givenon January 25, 1996 . The mongagor is
BEVERLY ANMN HOWARD, - MARRIED TO JESSIE HOWARD

("Borrower”),
This Security Instrument (s givento P TYWIDE MORTGAGE OF AMERICA,

which is organized and axisting under the lzas of THE UNITED STAYES OF AMERICA |, and whose address Is

4305 WEST jRVING PARK ROAD. CHICAGO, IL 60641 ("Lander”).
Borrower owes Lander the principal sum of 0 ‘lundred fhirty Four Thousard Five Wundred Dollars and

ne/ 160 Dollars (U.S.$ 134,500.060 ). Thisdebtis
evidenced by Borrower's note dated the same date 7. this Security instrument {"Note”), which provkiss for monthly

yments, with the full debt, ¥ nct paid earller, dueand pryableon February 1, 2026 . This Securlty ‘

nstrument secures to Lender: (a) the repayment of the aabt evidenced by the Nate, with Interest, and all renewals, :
axtensions and modifications of the Note; (b) the payment ¢« a)’ other sums, with interest, advanced under paragraph 7 - -
to protect the securfty of this Security inetrument; and (c) the paformance of Borrower's covenants and agreements -
under this Security instrument and the Note. For this purpose, Boz.ovver does hersby mortgage, grant and convey to
Lender the following described property located In ¢ oo

County, llinols:

LOTS 11 TO 13, IN BLOCK 71 IN MAYWOOD, A SUBOIVISILN I® SECTIGN 2, 11 AND 14,

TOMNSHIP 33 NORTH, RANGE 12 EAST DF THE THIRD PRINCIPA)-KERIDIAK, IN COOK
COUNTY, ILLENOLS.

15-11-315-017-0000
which has the address of 318 SQUTH FIRST AVENUE . NAYNO0O0D

lMinols 60153 {*Pro Mt:ln;L;s;")m-et ] [Cy)
[Zip Code) oy :

TOGETHER WITH all ths improvemnents now of hereafter erected on the property, and all asements,
appuntenances, and foures now or harsafter a part of the propeg. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is refarred to In this Security instrument as the “"Property.”
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- 5. Hezard or Propesty Insurance. Borrowsr shall kesp the improvements now existing or hareafter erected on
.~ the Pruperty Insured agalinst loss by fire, hazards inciuded within the term “extendad coverage” and any other hazards,
= including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
..} and for the periods that Lender requirgs. The insurance carrier provldlng the nsurance shail be chosen by Borrowsr
. subject to Lender’s approval which shall not be unreasonably withheld. it Borrower falls to maintaln coverage describad
i above, l;»lnder may, at Lender's optlon, obtain coverage to protect Lendar's rights In the Property in accordance with
paragraph 7.

‘ All insurance palicies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.

.+ Lender shall have the right to hokd the policiea and renewals. if Lender requires, Barrower shall promptly give to Lender

* all receipts of pald premiums and renewal nctices. In the event of loss, Borrower shall give prompt notice to the
Insurance carmrier and L.ender, Lender tay make proof of loss it not made promptiy by Borrower.

Unless Lander and Borrower otherwise agree In writing, insurance proceads shall be appled to restoration of rapair
of the Property damaged, if the restoration or repair is sconomicaily feasible and Lander’s security Is not lessened. if the
rastoration or repair Is not economicaliy feasible or Leader's security would be lessenad, the insurance proceeds shall
be applied to the £ums secured by this Security Instrument, whether or not then due, with any exceas paid to Borrower.
i Bosrower abardons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a ~idim, then ar may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propert, < 0 pay sume sacured by this Security instrument, whether or not then dus. The 30-day period
will bagin whan the notica & qivan.

Unless Lender and Borrow:r ~thetwise agree in writing, any application of proceads to principal shall not extend or g
postpene the due date of the mratily Fgayments referred to in paragragha 1 and 2 or change the amount of the )
payments. If under paragraph 21 i1 Property ls acquired by Lender, Borrower's right to any insurance policies and :%’
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proceeds resulting from darmage to tha Fronarty prior to the acquisiion shall pass to Lender to the extent of the sums
secured by this Security instrument immzdiately prior to the acquisition.

8. Occupancy, Preservation, Maliten ance and Protection of the Property; Boirower's Loan Application;
Leaseholds. Borrower shali occupy, establian ‘and use the Property as Borrower's principal residence within shdy days
after the execution of this Security Instrument ard shall continue to nccupy the Property as Borrower's principal
residence for at least one year after the date of occur2ncy, unless Lender otherwise agrees In writing, wilch consent
shall not be unreasonably withheld, or unless extentia.ing srcumatances exist which are beyond Barrower's control.
Borrowar shall not destroy, damage or Impair the Proper v, aliow the Property to deteriorale, or commit waste on the
Propesty. Borrower ghalt be In default if any forfeltura action r procesding, whether civit or criminal, is begun that in
Lender'a good faith judgment could result in forfalture of the Froperty or otherwise materially impair the lien created by =~
this Security Instrument or Lender's security interest. Borrowar @ cure such a default and reinstate, as provided in N
paragraph 8, by causing the action or proceeding to be dismissed wiir a ruling that, in Lender's good falth %
determination, precludes forfelture of the Borrower's Interest in the Pro»ziiy or other material impairment of the lien -
created by this Security instrument or Lender’s security interest. Borrower r.nail also be in default if Borrower, during the ~
loan application process, gave materially faise or inaccurate information or stateinents to Lender {or falled to provide -~
Lender with any materia! Information) in conneciion with the loan evidenced by i Note, Including, but not limited to,
representations conceming Borrower’s occupancy of the Propesty as a principai resitance. if this Security instrument is
on a leasehcid, Borrower shaft comply with all the provisions of the lease. it Borrowa acquires foe titie 1o the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perfomn the coveian's and agresments
contained In this Security Instrument, or there Is & legal procaeding that may significantly afiact L=der’s rights In the
Propsrty {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfor.e laws or
reguiations), then Lander may do and pay for whatever Is necessary to protect the vaius of tha Propany and Lender’s
rights In the Property. Lendar's actions may include paying any sume securad by a lien which has piio: ity over this
Securlty Instrument, appearing in count, paying reasonable attomeys’ fees and entering on the Propenty to make
repaks. Aithough Lender may take action under this peragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unlesa Bomower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursgment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowsr requesting payment.

8. Mortags Insurance. |f Lender required morigage insurence as a condition of making the joan securad by this
Security instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance In effect. i, for any
reason, the mortgage ingurance coverage required by Lender lapses or ceases to be In effect, Bomower shall pay the
premiums required to obtain coverage substentially equivalent to the morigage insurance y in effect, at a cost
substantially equivalent to tho cost to Barrower of the mortgage insurance praviously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent montgage insurance coverage is not avaliable,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosuro proceading the non-existence of s dafault or any other defense of Borrowsr to
acceieration and foreclosure. If the default ls not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect ali
expenses incured in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Secunty
instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestead. Burower waives ail right of homestead exemption in the Property.

24, Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of sach such ride~ shall be incorporated into and shall
amend and supplement the covenants anc! agreements of this Security Instrument as if the rider(s) werz2 a pan of this
Security Instrument. [Check appiicable box(es}]

[JAdjustable Rzte Rider £]Condominium Rider (J1--4 Family Rider
CJGraduated Paymant Rider [ JPianned Unit Development Rider [ Biweekly Payment Rider
[]Bailoon Rider ClRate Improvement Rider [JSecnnd Home Rider

[JOther(s) [specify

BY SIGNING BELOW, Bor.ov sr accepts and agrees to the terms and covenants contained in this Security
+ Instrument and In any rider(s) eiev.utad by Borrower and recorded with It.

Witnesses:

L ‘gﬂ,ﬁ oy, Ll detle o oo
BEVERLY HNN HOWARD -Borrower

Soclal Security Number 5.5,7 ~ S 23

A !

e Seal)

IE HOWARD IS SIGNING FOR THE -Borrower
; XURE;%?E OF WAIVING HOMESTEAD RIGHTS
g Savu umber

- - — {Seal)
-Eiorrower

Soclal Security Number Soclal Security Numoai
[Space Below This Line For Acknowiedgment;] -

STATE OF ILLINOIS, vounty os:

I, the undersigned . & Notary Public in zind ior said county and
state do hereby certifythat BEVERLY ANN HGWARD. MARRIED TO0 JESSI{E HAvwARD
AND JESSIE HOWARD
ggfrsonal!y known to me to be the same person(s) whose name(s) subscribed to the foreqoing institinont, appeared
ore me this day in person, and acknowledged that he/she  signed and delivered the sald insirin ent as

his/her free and voluntary act, for the uses and purposes t n set forth. (1
Fb
7

Given under my hand and officlal seal, this Q‘?ﬂ day of| l i ,{LW, ] / |
Y il[ / ALLU (N1 Z/,,
My Cornmiagion expires: //Z{’q 7 Notary Publ 3

This Instrument was prepared by: Maritza S.Pieczynski
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