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MORTGAGE

THIS MORTGAGE {"Security instrument”j is givenon  January 2 9 gagor is
Timothy S. Tidmarsh;, Single/Never Married ’ ’0543'931 RecRBINe"

$C.00

. T#0U01 TRAN 2359 02/01/94 1015300

. 31054 M %—-926-083565
COOK COUNTY RECORCER

("Borrower’). This Security instrumen.is givento LaSalle Bank, FSB, A Corp. of the United
States of America , which is organized and
axisting under the laws of United States of America , and whose address Is
4242 N. Harlem Avenue, Norridge, IL 60634

{"Lender‘). Borrower owes Lender the principal suriof | Forty Six Thousand Three Hundred Fifty
Dollars and no/100 Dollars
{US. $46,350.00 ). This clabt is evidenced ¢y Rorrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payrients, with the fult debt, if not pald earlier, due
and payable an February 1, 2026 . This Secuty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ul' renewals, extenslons and modifications
of the Note; (b) the payment of all othar sums, with Interest, advanrau under paragraph 7 to pratect the
security of this Security Instrument; and {c) the performance of Barrowar's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe: roos hereby mortgage, grant and
convey to Lender the following described property located In ook

County, lllinois:

see attached legal rider t(.-;:
G
™M
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17 10 200 065 1315 V¥501 , )

whlct'x has the address of 777 North Michigan Ave. #3’7D5 Chicago .

[STREET) [CITY]
iinois 60610 {"Property Address");
ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon paymant in fult of all sums secured by this Security instrument, Lender shall promptly refund to
B Borrowsr any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sala of the Property, shall apply any Funds heid by Lendar at the tiiiie of
acquisition or sale as a credit against the sums secured by this Securlty Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, ali payments received by
Lender under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, to interest due; founh, 1o principal due; and last, to
any fate charges due uider the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable *J 3he Property which may attain priority over this Security Instrument, and lsasehold payments
at ground renis. if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not Dald in that ranner, Barrower shall pay them on time directly to the person owed payment. Borrower
shali promptly furmies to Lender ali notices of amounts to be pald under this paragraph. If Borrower makes
these payments dirariy, Borrower shalt prompily furnish to Lender receipts avidencing the payments.

Borrower shall promyit: discharge any len which has priority over this Security Instrument unless
Borrower: (a) agrees In wriing to the payment of the obligation secured by the llen in a manner acceptable
1o Lender; {b) contests in-good faith the lien by, or defends against enforcement of the lien in, laga!
proveedings which in the Landur's oninlon operate to prevent the enforcement of the llen; or {c} secures
from the holder of the llen an agreement satistactory to Lender subordinating the llen to this Securlty
instrument. If Lender determines that any pan of tha Property is subject to a lien which may attain priority
over this Security instrument, Lender inay.give Borrower a notice identifying the lien. Borrower shall satisfy
the llen or take one or mora of the actions s4t farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bors ~or shall kaep the improvements now existing or hereaiter
erected on the Property insured against toss by fire iiazards included within the term "extended caverage”
and any other hazards, including floods or flooding, for which Lender requires Insurance. This insurance
shall te maintainad [n the amounts and for the periods that Lender requires. The Insurance carrler
providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unrzascnably withheld. If Borrower falls to maintain covercge described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Properly 'n accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Londer and shall Include a standard
mortgage clause. Lender shall have the right to hoid the poficles and renewals. I Lender raquires, Borrower
shalt promptly give to Lender all recelpts of pald premiums and rencwal notices. In the event of loss,
Borrawer shall give prompt notice to the Insurance carrier and Lender. vaiwar may make proof of foss if
not matle promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, Insurance procavcs shall be applled to
ragtoration or repalr ot the Property damaged, If the restoration or rapair is econonically feasible and
Lender's security Is not lessenad. If the restorauon or repalr is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums sccurer b this Securlty
Instrument, whether or not then due, with any excess pald to Borrower. If Borrowsr abandoun: the Property,
or does not answer within 30 days a notice from Lander that the insurance carrier has offevad *o settle a
claim, then Lender may coilect the Insurance proceeds. Lender may use the proceeds to repal ¢ restore
the Property or to pay sums secured by thls Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
ncit extend or pastpone the due date of tha monthly payments referred tc in paragraphs 1 and 2 or change -
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's righttc 7
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall (o
pass toi Lander to the extent of the surns secured by this Security Instrument immediately prior to the o
acquisition. ;
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; 10. Condemnation. The procesds of any award or claim for damages, direct or conseguantial, in
2 connectioh with any condemnation or other taking of any part of the Property, or for canveyance In liey of
A condemnetion, are hereby assigned and shall be pald to Lender.

;.;’ in the event of a total taking of the Property, the proceeds shail be apptied to the stims secured by this

4 Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal
taking of the Property tn which the falr market value of the Property Immedlately before the taking Is equal
to ot greater than the amount of the sums secured by this Security Instrument immediately beiore the
taking, uriess Borrower and Lender otherwise agree In writing, the sums secured by this Security
Ingtryment shall be reduced by the amecunt of the proceeds muitiplied by the foliowing fraction: {a) the 10tal
amount of the sums secured Immediately before the faking, divided by (b) the falr market value of the
Property ‘mitnediately before the taking. Any balance shali be pald 1o Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amwunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres 'n ariting or unless applicable law ctherwise provides, the proceeds shall be appiled to the
sums secured by thiz Security Instrumant whether or not the sums are then due.

If the Property is-arandoned by Borrower, or Hf, aftsr notice by Lender to Borrower that the condemnor
offers to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice-'s glven, Lender is authorized 1o collsct and apply the proceeds, at its option.
alther to restoration or repair c1 the Property or 1o the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not axtend or postpone the due date of 1nv monthly payments referred to in paragraphs 1 and 2 or change
tha amotnt of such payments.

11, Borrower Not Released; Forbearaice By Lender Not a8 Walver. Extension of the time for
payment or modification of amonization of the suras sacured by this Security Instrument granted by Lendar
to any successor In Interast of Borrower shall not cperate to release the llabiity of the original Borrower or
Borrower's successors in interest. Lender shall not by required to commence proceedings against any
successdr in interest or refuse to extend time for payraenit.or otherwise modifty amotization of the sums
secured by this Security Instrument by reason of any demanr, made by the original Borrower or Borrower's
successars in interest. Any forbearaince by Lender in exercislig any right or remedy shall not be a walver of
or praclixle the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab.!tv, Co-signers. The covenants and
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and
Borrowerr, subject to the provisions of paragraph 17. Borrower's covenaris «nd agreemerds shali be joint
and several. Any Borrower who co-signs this Security Instrument but dows nut execute the Note: (a) Is
co-signing this Security Instrument only to mongage, grant and convey that Sorrower's interest In the
Property under the terms of this Security Instrument; (b} Is not personally onllg:aed to pay the sums
securec by this Securlty instrument; and {c) agrees that Lender and any other Eorrawar may agree 10
axtend, modify, forbear or make any accommodations with regard to the terms of this Ge.iiity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law *vhich sets
maximum {oan charges, and that law Is finally Interpreted so that tha interest or other loan charges
collected or 10 be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b} any
sums already coliected fron: Borrower which exceeded permitted limits wit be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a rafund reduces principal, the reduction will be treated as a partial '

-

prepayment without any prepayment charge under the Note. v

H

-
- us

50

Ty
€. .2
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Substances that are generally recognized to ba appropriate to normal residential uses and to maintenance
of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, Jemand, lawsuit or other
action by any governmental or reguiatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know/edge. )f Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance aflecting the Property is necassary, Borrower shail promptly take all necessary
remedia! actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defihed as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flarnmable or toxic petroleum products, toxic pesticides and herbicides, volatfe solvents, materials
containing ashastos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law® means federal laws and faws of the jurisdiction where the Property is located that
relate to health, suf.iyv or environmental protection,

NON-UNIFORM LOVENANTS. Borrowar and Lender further covenant and agres as follows:

21. Accelerution; Azmadies. Lender shail give notice to Borrowar prior to acceleration following
Bowower’s breach of ar; covenart or agreement In this Security Instrument (bt not prior to
acceloration under paragrara 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; {b) the 7zcilon required to cure the defauit; (c) a dats, not less than 30 days
from the date the notice is given to aorvower, by which the default muet be cured; and (d) that fallure
1o cure the default on or belore the date 3pocified in the notice may result in acceleration of the sums
secured by this Security Instrument, fore closure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of tlie ' irat to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exlsience of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is nric cured on or before the date specified in the notice,
Lender at its option may require immediaie pavmant in fuill of all sums secured by this Security
Instrument  withoit further demand and may foroclose this Security Instrument by judiclal

ing. Lander snall be entitled to collect all erpenses incitrred in pursuing the remedies
%rgvldv?g in this paragraph 21, including, bt not limitex 12, reasonzble atiorneys’ fees anct costs of
title evidence.

22. Relozge. Upon payment of all sums secured by this Sezurily Instrument, Lender shall release
this Security Instrument without charge to Borrower. Bor-owar shall aay 2.y recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead axaraption in the Property.

24. Riders to this Security Instrumam. |f che or more riders are executed tv Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amand and supplement the covenants and agreemania of this Security
Instrument as If the rider(s) were a part of this Security Instrument. [Check applicable ho>(=c}]

@ Adjustable Rate Rider X Condominium Rider (] 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekiy Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

L] otherts) [spectty) L] oA Rider

HLLINOIS -SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1SC/CMDTIL/ /0894,/3014(0990)-L PAGE7OF 8
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IK 7"n% COMMON ELEMENTS IN 777 NORTH MICHIOAN AVENUE
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of  January, 1996 , and
is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Securlty Instrument”) of the same da‘z given by the undersigned (the “Borrower”) to
secure Borrower's Fixed /Adjustable Rate Note (the “Note®)to [aSalie Bank, FS8, A Corp. of

the United States of America (the
“Lender") of the same date and covaring the property described In the Security instrument and located at:

777 Norih Michigan Ave. #3705,Chicago, [l 60610
{Property Address]

THE NOTZ PQ0VIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADVMSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 47JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA S THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendar wrther covenant and agree as follows:

A. ADJUSTABLE RATE AND MON HLf PAYMENT CHANGES

The Note provides for an initlal fixed \terest rate of  7.0000  %. The Note also provides for a
change in the initial fixad rate to an adjusta’le irierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initlal fixad interest rate | will pay wiil charge to an adjustable interest rate on the first day of
February, 200] , and the adjustable interest rute-| will pay may change on that day every 12th
month thersalter. The date on which my Initial fixed Interest s changes to an ac'stable interest rate, and
each date on which my adjustable interest rate could change, ‘s r.alled a "Change Date."

(B) The Iindex

Beginning with the first Change Date, my adustable interest rate will be based on an Index. The
“Inclex” is the weekly average yield on United States Treasury securities 17iusted to a constant maturity of 1
year, as made avaliable by the Federal Reserve Board. The most recint index figure avallable as of the
data 45 days before each Change Date Is calied the "Current Index.”

It the Index is no longer avallable, the Note Hoider will choose a ne# index that is based upon
comparable Information. The Note Holder will give me notice at this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by sSdi\p- Two and
Three / Quarters percentage points {  2.7500 %) to Yo Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of ‘viie percentage
point (0.125%). Sublect to the limits stated in Section 4(D) below, this rounded amount wit ™ my new
interest rate until tha next Change Date. -

The Note Holder wili then determine the amount of the monthly payment that would be sufficient tots(
repay the unpalid principal that | am expected to owe at the Change Date In full on the Maturity Date at myf ’
new interest rate in substantially equat payments. The result of this calculation will be the new amount of {2
my monthly payment. ¢

(D) Limits on Interest Rate Changes C‘;{ .

The interest rate | am required to pay at the first Change Date will not be greaterthan 10,0000 % Gl ;
orlessthan  4.0000 %. 7hereafter, my adjustable imerest rate wiil never be increased or decreased C" A
on any singte Change Date by more than two percentage points (2.0%) from the rate of interest | have been Gl .

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182{0594)-L Page 1 of 3 Form 3182 5/94
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,f'; it Lender exercises the oplion 1o require immediate payment In full, Lender shall give
o Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
iy the date the natice is delivered or malied within which Borrower must pay all sums secured by
S this Securlty instrument. If Borrower falls to pay these sums prior to the axpiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in pages 1
through 3 of this Fixed /Adjustabie Rate Rider.

(Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
44
v
5.3
™-
(.
G
£
F, :

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unifonn instrumem
ISC/CRID**//0195/3182(0694)-L Page 3 ot 3 Form 3182 B/e4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thls 2nd  dayof January, 1296 , and is
incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument”) of the same date given by the undersignad (the “Borrower”) to secure
Borrower's Noteto LaSalle Bank, FSB, A Corp. of the United States of
America ]
{the "Lender’) of the same date and covering the Property described in the Security Instrument and located
at:

77 Kortis Michigan Ave. #3705, Chicago,IL 60610
|Praperty Addreas)

The Property inZiwec. a unit in, together with an undivided interest in the common elements of, a
condominium projen xnown as:

777 North Michigan Avepue Condominium
{Name of Condominium Project]

{the "Condominium Project”). it *i1e owners assoctation or other entity which acts for the Condominium
Project {the "Owners Assoclatlon®) '«olas title 1o property for the benefit or use of its members ar
shareholders, the Property also inciudes Sorrower’s interest in the Owners Association and the uses,
procoeds and benefits of Borrower's interast

CONDOMINIUM COVENANTS. in adutfion to the covenants and agreements made in the Securty
Instrument, Borrower and Lender further covenari aid agree as follows:

A. Condominium Obligations. Borrower sha’’ poriorm all of Borrower’s ohligations under the
Condominium ProLact’s Constituent Documents. The ‘Constituent Documents® ars the: (I} Daclaration or any
other document which creaies the Condominium Projec, fu) by-laws; (il}) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whenuve all dues and assessments imposed
ptirsuant to the Constliuent Documents.

B. Hazard ingurance. Soiong as the Owners Association maintzins, with a generally acceptad
insurance carrier, a “master” or “bianket” policy on the Condominium-Prolect which s satisfactory to Lender
and which provides insurance coverage in the amounts, for the perloas, and against the hazards Lender
requires, including fire and hazards included within the term “"extended covarxge," then:
(i) Lender waives the proviston in Unilorm Covenant 2 for the maon' hly payment to Lender of the
yaarly premium installments for hazard Insurance on the Property, and
{iy Borrower's obligation under Uniform Covenant 5 to maintain hazard insarance coverage on the
Property Is deemed satisfiad to the extent that the required coverage Is provided by the Owvners Assoclation
paticy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance cuvsmage.
In the event of a distrlbution of haza: d insurance proceeds in lleu of restaration or repa:-fo'iowing a loss
to the Property, whether to the unit or to common elements, any proceeds payahle to Borrower are hereby
assigned and shall be paid to Lender for application to the suims secured by the Security Instrument, with
any excess paid 1o Borrower.
C. Public Liabliity Insurance. Borrower shalt take such actions as may be reasonable to insure that )
the Owners Assoclatior: maintains a public iiability insurance policy acceptable in form, amount, and extent 4
of coverage to Lender.

3
D. Condemnation. The proceeds of any award or claim for damages, dlrect or consequential, payable ¢7

to Barrower In connection with any condemnation or other taking of all or any part of the Property, whether

of the unit or of the common elemants, or for any conveyance in lieu of condemnation, are herebz assigned

and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

instrument as provided in Unform Covenant 10.
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