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THIS MORTGAGE ¢ Secusity Instrument”) is given on JANUARY 8 , 1996 . The Mortgagor is

JOSE HERNANDEZ, MARRIED TO FLORENTINA SUAREZ; ROSA VILLALOBOS, SINGLE NEVER
MARRIED; ENEDINA LOFPEZ, MARRIED TO ABRAHAM LOPEZ

whose address is 6923 NORTH YAYNE - DEPT-01 RECORDING $0.00
CHICAGO, 1. 60626 . Te00u! TRAN 2359 £2/01/96 10214:00
(*Borrower(s)"). This Securily Instrumert is given 10 L #HL IR %—96~-383571
PLATINUM HOME MORTGAGE CORPCRATION . COOK COUNTY RECORDER

AN ILLINOIS CORPORATION . which is organized and existing under the

laws of THE STATE OF ILLINOIS . (nd whose address is 2200 HECKS ROAD, SUITE 101

ROLLING MEADOWS, IL 6008
{"Lender’). Borrower owes Lender the principal sum of  NE HUNDRED THIRTY THOUSAND TEN AND 00/100

Dollars (U.S. § . 130,010.006 ). This debe is evidenced by Borrower's note dated the saine date as this
Security Inarument ("Note"), which provides for monthly paymenis ~with the full debt, if not paid earlier, due and payable
on FEBRUARY 1 . 2026 . This Security Instrument securss 'o Lender: {a) the repayment of the debi evidenced

by the Noie, with inlerest, and al} renewals, extensions and modifications =i the Note; (b) the payment of all other sums, with
interest, advanced under Paragraph 6 to proiect the security of this Security Instrunient; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.  For this purpece, Borrower does hereby morigage, grant
and convey to Leader the foilowing described property located in - COOK

County, {llinois:

LOT 20 IN NIEMAN’S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4

OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAGT

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

o
e
N
(N
b N
PN, 13-35-303-018, VOLUME 374 Al
v
which has the address of 1921 NORTH HAMLIN AVENUE CHICAGO
|Sueat] [Cryl
IL 60647 ("Property Address"):
{Stptal |22 Cnde)
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TCGETHER WITHL\J tl’lc\IthEenEnle J«Ael‘!rccgogea ty, and all casements, rights,
= appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

-3 apart of the property.  Al} replacements and additions shall also be covered by this Security Instrument.  All of the foregoing
tay 18 referred 10 in this Secusity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidensed by the Note and late charges due under the Note.

2. Monthly payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or
W be levied against the Property, {b) leasehold paymenis or ground rents on the Property. and (¢) premiiums for insurance required
under Paragraph 4. [n any year in which the Lender nuust pay 2 mortgage insurance premium 10 the Secretary of Housing and
Urban Development (" Secretary™), or in any vear in which such premium would have been required if Lender still held the
Security Instrument, ¢acl monthly payment shall also irclude either: (i) a sum for the annual morigage insurance premium to be
pawl by Lender to the Secreiary, or (ii} a monthly charge instead of & morigage insurance premium jf this Security instrument is
heid by the Secretary, in a roasanable amount to be determined by the Secretary. Except for the monthly charge by the Secretary,
these irems are called "Escrow” ®ems” and the sums paid to Lender are called "Escrow Funds”.

Lender may, at any tims{ coliect and hold amounts for Escrow ltems in an aggregate amount not to exceed the maxinum
amount that may be required for Borrowae's escrow account under the Real Estate Serttement Procedures Act of 1974, 12 U.S.C,
§ 2601 et seq. and implemeniing regulatiens, 24 CFR Part 3500, as they may be amended from time to 1ime ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated dishursements or disbursements bciore the Borrower's payments
arc available in the account may not be based o amounts due for the mortgage insurance premium.

{f the amounts held by Lender for Esciow I'ems exceed 1he amounts permiticd (o be held by RESPA, Lender shail deal
with the excess funds as required by RESPA. If the.amoums of funds held by Lender at any time are not sufficient to pay the
Escrow Items when due, Lender may notify the Borrowerard require Borrower Lo make up the shortage or deficiency as permitted
by RESPA.

The Escrow Funds are pledged as udditional securiy for all sums secured by this Sccurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrowe:"z azcount shall be credited with the balance remaining for all
installment items fa), (b). and (¢} and any mortgage insurance prewum insiaiiment that Lender has not become obligated 10 pay
to the Secretary, and Lender shall prompily refund any excess funds 1o Dozrower.  hmmediaiely prior to a foreclosure sale of the
Property or s acquisition by Lender, Borrower's acconnt shall be credied with any balance reinaining for all instaliments for
items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 sha'r be applied by Lepder as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secreiatv or to the monthly charge by the Secrctary
instead of the monthly mortgage insurance premium;

Second, to uny taxes, special assessments, leaschoeld payments or giound rents, and ie. flood and ather harard insurance
premiums. as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note,

Fifth, to late charges due under the Note,

4, Fire, ¥lood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Pioverty, whether now in
cxistence or subscquently erected, against any hazards, casualtics, and contingencies, including fire, for vthich. Lender requires
insurance. This insurance shall be maintained in the arounts and for the periods that Lender requires. Borrower shall also insure
all improvements on (he Property, whether now in existerice or subsequently erected, against loss by floods to the extent required
by the Secretary.  All insuragce shalt be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clavses in favor of, and in a form acceptable 1o, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby awmhorized and directed 10 make payment for such loss
dircctly 10 Lender, instead of to Borrower and 10 Lender jointly. Al or any part of the insurance proceeds may be applied by
Lemder, at its option, either (a) to the reduction of the indettedness under the Note and this Securiiy Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} 10 the restoration or repair
of the damaged Property. Any application of the proceeds 10 the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security [nsirument shail be paid to the entity legally
entitled thereto.
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In the event of forec)oonNsQuEy Enlng: Jt‘oihtl'ﬂmsQOQcElX’mpcny that exlinguishes the

«  indebtedness, ull right, title and tnierest of Borrower in and to insurance policies in force shatl pass to the purchaser,
: 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leascholds.
b . Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
F 7, this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement wili cause undue hardship for Borrower, or unless exlenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenualing circumstances,
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Propeny 1o deteriorate,
“r reasorable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
; default. Lender may take reasonable action to protect and preserve such vacam or abandoned Propenty. Borrower shall also be
1, indefauliif Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender
(o failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note, inchuding, but not
limited to, representations concerning Borrower’s uccupancy of the Property as a principal residence. If this Security Instrumem
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Sorrewer and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, iacs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity whizivis owed the payment. |f failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Bonowei sueil promptly fumish 1o Lender receipts evidencing these payments.

{f Borrower fails to mak< taese payments or the payments required by Paragraph 2, or fails 1o perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 10 enforce faws or regulations), then Lender muy do
and pay whatever is necessary to proiect the-value of the Property and Lender’s rights in the Property, including payment of 1axes,
hazard tnsurance and other items mentioned it Paragraph 2.

Any amounts disbursed by Lender under ths Paragraph shall become an additional debt of Borrower and be cecured by this
Security Instrumem. These amounts shall bear interest from the date of disbursement, at the Note rate, and ai the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any awand ¢ <laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnation, are tierevy assigned and
shall be paid to Lender to the extent of the {ull amount of the indebledness that remains unpaid under the Noie and this Security
Instrumeny. Lender shall apply such proceeds to the reduction of th: indebicdness under the Note and this Security Instrument,
first to any definquent amounts applied in the order provided in Paragzaph 3, and then to prepayment of principal. Any application
of the proceeds 1o the principal shall not extend or postpone the duelarz of the monthly payments, which are referred 10 in
Paragraph 2, or change 1he amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebledness under the Note and this Security Instrument shall be paid totie entity legally entitled thereto.

8. Fecs. lender may collect fees and charges authorized by the Secretary!

9. Grounds for Acceleration of Debi.

() Default. Lender may, except as limited by regulations issued hy the Secrciary in the case of paymen defaults,
require immediate payment in full of all sums secured by this Security lnstrumen: |i:
{t)  Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior lo
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other nbigations contaisied in this
Security lostrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning al) or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and L
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or ©*3
grantee does so occupy the Property, but his or ter credit has not been approved in accordance with 1he reguirements Lo
of the Secretary. (‘?
(c) No Wuiver. Il circamstances occur that would permit Lender 1o require immediate payment in full, but Lender C“‘
does not require such payments, Lender does not waive its rights with respect (o subsequent events. ": i
(d) Regulations of HUD Secretary In many circumstances regulations issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not perminied by regulations of the Secretary.

1
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{e) Mortgage Not llL!JeNor;wchngrE :!at g oquA this‘ Iﬁzurig;slru:mcrln:?nm Note secured thereby not be

eligible for insurance under the Nationai Housing Act within 60 DAYS from the date hereof,
Lender may. at its opiion and notwithstanding anyihing in Paragraph &, require immediate payment in full of all sums
secured by this Security Instrument. A wrilten statement of any authorized agent of the Secretary dated subsequent to

60 DAYS - from the dite hereof, declining o insure this Security Instrument and the
Note secured thereby, shall be deemed conciusive proof of such ineligibility. Notwithstanding the foregoing, this option
tay not be exercised by Lender when (he unavailability of insurance is solely due 10 Lender’s failure 1o remit a mongage
insurance premivm to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Securily nstrumient, Borrower shall tender in a Jump sum afl amounts required 1o bring
Borrower's account current including, to the exient they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.  Upon
reinstatement by Borrower, this Sceurity Instrument and the obligaticns that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is net required to permit reinstalement if: (i) Lender has accepled
reinstistement afier<ne commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatememt will preclude foreclosure on different grounds in the future, or (iif)
reinstatement will adve;sely affect the priority of the ben created by this Security Instrument,

11. Borrower Not Rzieosed; Forbearance By Lender Nor a Waiver. Exiension of the time of payment or modification
of amortization of the sums siceted by this Security Instrument granted by Lender to any successor in imerest of Borrower shall
tiot operate to release the hability ol the original Borrower or Borrower"s successor in interest. Lender shall not be required to
commence procecdings against any ruccessor in interest or refuse to extend time for payient or otherwise modify amortizaiion
of the sums secured by this Security Instrum:nt by reason of any demand made by the original Borrower or Borrower's successors
i interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any
right or remedy.

i2. Sucsessors and Assigns Bound; Jeim wid) Several Liability; Co-Signers. The covenants and agreements of this
Secu- ¢, Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenanls and agreements <iail be joint and several.  Any Borrower who co-signs this Security
Instrument but does net exccute the Note: (a) is co-signing fis Security Instrument only 1o morigage, grant and convey thal
Borrower’s interest tn the Property under the terms of this Sconrity. Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrament; and (c) agrees thal Lender aid-uny other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Listaument or the Note without that Borrower’s consent.

13, Notices. Any noiice to Borrower provided for in this Security Liszement shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. “%¢ notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any-nozice provided for in this Security lnstrument
shitll be deemed 1o have been given lo Botrower or Lender when given as provided (n tais paragraph.

14. Governing Law; Severability, This Security Instrument shalt be governed by Fede<al law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securily instrament or the Note conflicts wilh
applicable law, such conflict shall not affect other provisions of this Security Instrument or tne Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Insirument and the Not 2 are declared ta be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of whis Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender al) the rents zid revenues of the
Property. Borrower authorizes Lender or Lender's agents o collect the rents and revenuss and hereby direcis Cavh tenant of the
Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Bariower's breach of
any covenant or agreement in the Security Instrument, Borrower shail collect and receive all rents and yevenues of the Property
as trustee for the benefit of Lender and Borvower, This assignment of rents constitules an absolute assignment and not an
assignment for additionat security only. A

If Lender gives notice of breach 1o Borrower: (a) al) rents received by Borrower shali be held by Borrower as trusiee for A
benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shali be entitled to cotlect and ¢ ;
receive al! of the rents of the Property; and (¢} each renant of the Property shall pay all rents due and unpaid to Leader or Lender’s
agent on Lender's wrilten demand o the tenant, Co‘*

Borrower has not executed any prior assignment of the rents and has not and will not perferm any act that would prevemt !
Lender from exercising its rights under this Paragraph 16, ~4

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of breach re
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
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rents shall not cure or waive UNIQ!EII‘E LQ\J’%«L retgy QEE&KE assignment of renis of the

» Property shall terminate when the debt secured by the Security Instrument is paid in full,
i

t., NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

"i 17. Foreclosure Procedure. 1f Lender requires immediate payment in full under Pacagraph 9, Lender may foreclose
-y this Security Instrument Ly judicia! proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
'3"-’ remedies provided in this Paragraph 17, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.
i8. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumesnt
:" without charge 10 Borrower.  Borrower shall pay any recordation costs.

i 9. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded 1ogether with this Security
instrument, the coveaants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable
box{es}

D Condominium Rider D Growing Equity Rider D Pianned Unit Development Rider

D Graduated Payment Rider [}E, Other {Specify]
ARM RIDER AND 1-4 FAMILY RIDER
BY SIGNING BELOW, Borrower avceres and agrees to the terms and covenanis contained in this Security Instrument and

in any rider(s) execuled by Borrower and recorded ywith it.

Witnesses:

xrcuuu'}'wcx Sm{«g JOSE )’)’PHM}JOLC {Seal)

FLORENTINA SUAREZ, SIGNING FOR THE SOLE -Bomower
PURPOSE OF WAIVING ROMESTEAD RIGHTS JOSE HERNANDEZ faowe

Mﬁ_’h_%pc» = il 4 _,/_(OkSC{ f/[/é%:{"}@_ﬁ (Seal)

ABRAHAM LOPEZ, S1GNING FOR THE SOLE 6L VT oo
PURPOSE OF WAIVING HOMESTEAD RIGHTS ROSA J7M.ALOBOS Borawer

7~ (Seal)
ENEDINA LOPEZ Boriowes

&amzd.ﬂ g Lo!ﬁp z (Seal)

-Botrowar

{Spoce Bolow This Line Fur Acknowledgamont] -

STATE OF ILLINOIS, COOK e Comily rat
) o ek
ll'tﬂ'(_ COrnetee g ec R%le] . a Notary Public in and for ‘aia county and state,
do hereby certify that  JOSE HERNANDEZ, MARREDHO FLORENT[NA SUAREI; ROSA VILLALGROS, SINGLE
NEVER MARRIED; ENEDINA LOPEZ, M&R%D—FQ ABRAHAM LOPE; G\ g ,
personally known (o me to be the same person(s) ok name(s) ARE subs r‘b% (‘IC foregouginsmlmcm, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as  THEY
{ree and volumary act, for the uses and purposes therein set forth,
p / .
Given under my hand and official seal, this 5  day of \/)Q KLLCs )S . IQ“l (r
;:Wmm% ‘ )
My Commission Xplres O FICIAL SEAL® ! - / } L[ 5¢ "' V)RS Ol S

ia §. Medina :
**!c. Statc of i .3.- f Notary Public

Wy io: mssmn Expices 7726/

e iy

FHA-92116 {5/85) M‘.‘_ / f

Laser Forms Inc. [800) 4168-3555 ‘
LIFT aFHAB2118 7,96 Puge 5 of & Ipinals:

JHEL v




UNOFFICIAL COPY

———




131:8056684-729%

UNOFFICIAL COPYs==

L |
!
o

B . ADJUSTABLE RATE RIDER

‘Loan No. 11-1B96¢

i THIS ADJUSTABLE RATE RIDER is made this 8TH dav of JANUARY , 19 96 , and is
ia incorporated into and shatl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument™)
“10f the same date given by the undersigned ("Borrower™} (o secure Borrower's Note ("Note") to

1‘ PLATINUM HOME MORTGAGE CORPQRATION,

AN ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located ai;

1921 NORTH HAMLIN AVENUE
CHICAGO IL 60647

{Property Atldress)

THE NOTE COMNT/INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE BURROWER'S INTEREST
RATE CAN CHANGE A ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows,

§. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

(A) Change Date

The interest rate may change on the first day of APRIL } . 1897 . and on that day of each
succeeding year, “Change Date”™ means each date on which the interast rate could change.

(B) The Index

Beginning with the first Change Date. the interest rale will be based on 2 Index. "Index” means the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of one yea  -as made available by the Federal Reserve Board.
"Current Index” means the most recemt Index fipure availabie 30 days before the Change Date, If the Index (as defined above) is no
lenger available, Lender will use as a new Index any index prescribed by the Secrewery fas defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

{©) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest raie by adding a margin of WO _AND THREE

QUARTERS percentage point(s) { 2.750 %)i0the Current Index and rounding the sum to the
nearest one-eighth of onc percentage point (0,125%). Subject 1o the limits stated in paragraph 5(I?) of tiits *votc, this rounded amount
will be the new interest rate unti} the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage peint (1.0%) on any single Change Date. The
intercst rate will never be more than five percentage points (5.0%) higher or lower than the inirial interest rate siated in paragraph
2 of this Note.

(E) Calculation of Payment Change -

IF the interest rate changes on & Change Dare, Lunder will calculate the amount of monthly payment of principal and interest t-
which wotuld be necessary to repay the unpaid principal balance in full ar the maturity date at the new interest rate through (-1
substantially equal payments. In making such catculation, Lender will use the unpaid principal balance which wouid be owed on the <4
Change Date if there had been no default in payment os the Note, reduced by the amount of any prepayments 1o principal. The result :‘5
of this calculation will be the amount of the new monthly paymem of principal and interest. i
o

’. -
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+  Lender will give notice 10 Borrower of any change in the interest rate and monthly payment amount. The notice must be given
4 least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the Change Date,
(jii) the old imerest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
: published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be
_;'_chuircd by law from time to time.

= (G) Effective Date of Changes

,: A now interest rate caiculated in accordance with paragraphs 5(CY and 5(D) of this Note will become effective on the Change
‘Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days

-after Lender has given Borrower the notice of changes requirad by paragraph 5(F) of this Note. Borrower shall have no obligation
1 pay any increase in the monthly payment amount caleulated in accordance with paragraph 5(E) of this Note for any payment dawe
oceurring less than 25 days after Lender has given the required notice. It the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a ttmely notice, then Borrower has the option Io
cither (i) demand the retam to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been siated in a timely nolice), or (ii) request that any exvess payment, with interest thereon at the Note rate, be
apphed as payment of prinsipal.  Lender's obligation to return any excess payment with interest on demand is not assignable cven
if this Note is otherwise assigrad before the demand Ffor return is made.

BY SIGNING BELOW, Borraver secepls and agrees to the terms and covenants contained in this Adjustable Rate Rider.

o Josi JrmunenET
A_ eid . CealeR P {Seal)
FLORENTINA SUAREZ, SIGNING FOR THE UOLE JOSE HERNANDEZ -Burowar
PURPOSE OF WAIVIIIG HOMESTEAD RIGHTS

7 . , fOSQ 1/ A{;/ﬁ AO g (Seal)

[l
AR 1O0PEZ, SIGNIRG FOR THE SOLE R{SA VILLALOBODS Barrower
PURPOSE OF WAILVING HOMESTEAD RIGHTS

- {Seal)
ENEDI.NA LZTEZ Barrows:

_énilma;(j;_r“ !) A (Seaf)

-Borowsr

{Spacy Beiow This Line Reserved lor Acknowdadgment )
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1I.aO}\N NO. 11-1896

Assignment of Rents

THIS |-4 FAMILY RIDER is made this BTH day of JANUARY , 19 96,
gmd is incorporated into and shall be deemed to amend and suppfement the Mortgage, Deed of Trust or Secunity Deed (the "Security
“instrument”} of the same date given by the undersigned (the *Borrower”) 10 secure Borrowet's Note 10
vj‘;PLATINUM HOME MORTGAGE CORPORATION
“+ AN ILLINOIS CORPORATICN (the "Lender™)
“f the same date and covering the Property described in the Security Instrument and located at:

i 1921 NORTH HAMLIN AVENUE

CHICAGC,IL 60647

{Progeny Aduraasi

-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenantand agree as follows:

A. ADDITIONAL PREPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n addition to the Propenty described in
the Security Instrument, the-folswing items are added to the Property description, and shall also constitule the Property covered by
the Security Instrument: buiiding waterials, appliances and goods of every nature whaisoever now or hereafter located in, ou. or
used, or intended 16 be used in coapzction with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity /gas, water, air and light, fire prevention and extinguishing apparatus, securiiy and access
control apparatus, plumbing, bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, sior doars, screens, dlinds, shades, curains and curtain rods, altached mirrors, cabinets,
panclling and aitached floor coverings now or hererdivr attached to the Property, all of which, including replacements and additions
thereto, shail ik deemed 10 be and remain a pant of e Propenty covered by the Sccurity Instrument. Al of the foregoing together
with the Property described in the Security Instrument (or the Jeaschold estaie if the Security Instrument is on a leasehold) are referred
toin this 14 Family Rider and the Security Instrument as4p< " Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW | Boirower shall not seek, agree 1o or make 4 change in the use of
the Property or its zoning classification, unless Lender has agreed i writing to the change. Borrower shall comply with all Jaws,
ordinances, regulations and requirements of any governmenial ody applizable to the Propeny,

C. SUBORDINATE LIENS. Except as permitied by federal law, Bor‘over shall not altow any lien inferior to the Security
instrument to be perfecied against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent 1oe5.5) addition to the other hazards for which
mnsurance is required by Uniform Covenamt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEP. Uniform Covenant 18 is dilured.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, ¢ fizes. sentence in Uniform
Covenant 6 concerning Borrower's vccupancy of the Property is deleted. All remaining covenants and azgreements set forth in
Uniform Covenani 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in canncylion with leases of the Property. Upon the assignment, Lender shall have the right 10 modify, extend
or terminate the existing leases and to execute new leases, in Lender's sole discretion.  As used in this paragraph G, the word "lease”
shall mean “sublease™ if the Security Instrument is on a {easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely and
unconditionally assigns and iransfers to Lender all the renis and revenues ("Rents”) of the Property, regardless of to whom the Renis
of the Property are payable. Borrower authorizes Leader or Lender’s agents to collect the Rents, and agrees that each tenant of the
Property shalt pay the Rents (o Lender or Lender's agents.  However, Borrower shall receive the Rents nntil (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that
the Rents are 10 be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only. A

MULTISTATE 1-4 FAMILY RIDER - Fannis Mar/Fraddie Mac Unifarm instrument Form 3170 9/30
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‘ii Lender gives nolice of bre:LJ NTQ FaF JmC;JA)l-Bo Q QIP dYby Borrower as trustee for the

henefit of Lender only, to be applicd to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
al) of the Renss of the Property; (iii) Borrower aprees that each tenant of the Property shall pay ali Rents due and unpaid to Lender
ot Lender's agents upon Lender's written demand fo the tenant; (iv) unless applicable law provides otherwise, all Rents collecied
bf Lender or Lender’s agents shall be applied first to the costs of taking comtro} of and managing the Propenty and collecting the
1_}’;11{3, including, but not limited 10, attomey's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
infsurance premiums, taxes, assessments and other charges on the Property, and then (o the sums secured by the Security Insirument;
{v) Lender. Lender's agents or any judicially appoinied recerver shall be liable to accouns for only thosc Rents actually received; and
@n Lender shall be eniitled to have a receiver appointed 10 fake possession of and manage the Property and catlect the Rents and
ptofits derived from the Property without any showing as (0 the inadequacy of the Property as securisy.

1. 17 the Rents of the Property aie not sufficient 1o vaver the costs of taking control of and managing the Property and of collecting
the Rens any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by the Security
Insirument pursuant (o Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from criercising its rights under this paragraph.

Lender, or Lender’s.agents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or maintain
the Property beiore or/aiter giving notice of defauit 1o Borrower. However, Lender, or Lender's agents or a judicially appoimed
receiver, may do so at any/time when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Jiender. This assignment of Rents of the Property shall terminate when all the sums secured by 1he
Security Instrument are paid (HRCHE

1. CROSS-DEFAULT PROVIS{CIN, Borrower's default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Inctcament and Lender may invoke any of the remedies permitied by the Security [nstrument.

BY SIGNING BELOW, Burrower accepts and agrecs (o the terms and provisions contained in this 1-4 Family Rider,

———

— .- RN LDE
_A;%ia_jdiww 2 "J OSk }’/Aﬂ DEC
FLORENTINA SUAREZ, SIGNING FOR THE SOLE <~ JOSE HERNANDEZ

PURPOSE OF WAIVING HOMESTEAD RIGHTS

_.éf’{{fr 2 AP mg%gf/é /QéOS (Seal)

ABRAHAM LOPEZ, SIGNING THE SOL
PURPOSE OF WALVING HOMESTEAD RIGHTS

Borrowar

gﬁg{ ,‘@n Lofe 2 (Seal)

- Horrowar

{Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fanrile Maa/Freddie Mac Uniforin Instrument / i Form 3170 9/80
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