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\§§*“ THIA Case N,
State of Hlinois N[ORTGAGE 131:8116867 729
\" Decanber 15, 1995 :
N THIS MORTGAGE ¢ "Security mstrupsent™) o5 given on : no . The Mongu&‘z}sy
™, MARTO VEGA. A MARRIED ~iaM <;3
7 ‘-/’
\
Vi"Borsower” ). This Security Instrument is given HONE FAMILY MORTGAGE CORP.
which Is orytamzed und existing vnder the faws off THE STATE AFE JLLINDIS , and whose

=<

addressis 188 INDUSTRIAL DRIVE SUITE 124, ELMMUXST i 60126
" Ecnder” -Rorrower owes Lender the principal sum of

itnety bi1aght Thousang Three Hundred Sixty foucl figllars o7d no/l00

This debt s evidenced by Borrower's note dited the same dale as this Secu ity Snxdrasacnt ("Note™), which provides for
monthly povient, with the full debt, i not pard carlier. due and payable on Jamwary 1 2922%

This Security Instrumient secures wr Lender: (a0 the repaymieni of the debt evidenced by the Note ) with interest, and all anL\\.uls
extensions and moditications; (b the paymemt of ali other suns, with inerest, advanced under paragraph 6 1o protect the
security of this Security Instrument; aind (o} the performance of Borrower's covenants and agreenscnty under this Security
Tostrurnent and the Note, For this purpose, Borrower doss hereby morigage, 2rant and convey 1o eader the folowing
descrited property located in ook County. IHinois:
LOT 5 TN BLOCYK 52 iN SCCOND ADDITICN TQ WALTER G. MCIRTOSH'S
METROPOLITAN FLEVATED SUSDIVISION, BEING A RESUBDIVISION OF
BLOIKS 1A, 17, 47 48 49 70 51 AND 52 IN THE SUBDIVISION OF
\ CTIO0N 19, TOWNSHI® 39 MGRTH. RANGE 13, EAST OF THE THIRD
N VERIUCIPAL MERIDIAN. [N COOK COUNTY. ILLINOIS.
T4 LA-19-177-028

which has the address of P17 5 HOME AVENUE, BERWYN {Street. City),

linos 60402 [7tp Codel (" Property Address™;

@5'3’-00_““‘“’ M5 RyLA inels Mertguge - $/95 |
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i 4 Fire, Flood and Other Huzard Insurance, Borower shall insure all improvements on the Property, whether now in
fagxistenee or subsequently erected. against any hazards. casuakiies, and contingencies. including fire, for which Lender requires
. psurance. This insurance shall be maintained an the amounts wind for e perinds that Lender requires. Borrower shall atso

Lmsure all suprovements on the Property, whether now in existenice or subsequently erected, against loss by Hoods to the extent
rcqlllrcd by the Socretary. ARt insurance shall be carried with companies approved by Lender. The insurance policies and my
renewals shal. be held by Leader and shall include loss piyable clauses in favor of, and in a form acceptable 1o, Lender.

'; B the event of s, Borrower shall give Leader inmedite soice by mail. Leader may make prool of foss if not made
“promptls by Bortower, Fach insurance compuny conwerned s bereby authorized amd directed 10 make payment fur such loss
directly to Lende, instead of to Borrower and to Lender jointly. Alf or any part of the insurance proceeds may be applied by
Lender, at it oprion, either () to the rediction of the indehtediess ander the Note and this Security Instrument, first to any
delinquent wnour:ts apphied i the order in parugraph 3. wsd then w prepayment of principal, or (bi to the reswration or repair
of the damiaged “roperty. Any application of the proceeds to the principal shall not extend or postpone the due date of the
moarthiy puysients whech are referred w in paragraph 2. or change the amoum of such paytents. Any exeess insutamee proceeds
over an gmoewial oquined o pay all outstarding indebtedness under the Note and this Security Instrament shal! be paid to the

ety Jegally ent ded thereo

In e event of toreciosare of this Security Instrument or other franster of titie to the Property thay exlinguishes the
indebtedness, all vight, title and Tty of Borrower in wnd o imsarance poficies tn foree shall pass 1o the purchaser.

§. Occupancy, Preservation, Maintenance apd Protection of the Property; Borrewer's Loan Application;
Leaseholds.  Berrower shall eceupy, estislishiind use the Property as Borrower's principal residence within sixty days after
the execation of tis Seeurity [nstrument and shalbcomtinue to oceupy the Property as Borrower's principal residence for at least
ane year alter the date of oceupaney, waless the Seeretary determines this requirement will cuuse undue hardship for Borrower,
or uhiess C¥ensting cireamstances exist which e heyond Borrower™s control. Borrower shall notify Lender of any
extenuating cireamstances. Borrower shall ot commit swasts or destray, damage or substatially change the Property or aliow
the Praperty to deteriorate, reasonable wear and fear excepted._Lender may dospeel the Property it the Property is vacani or
thandonad or the foan is i detasde. Lender nue ke reasorable action o protect and preserve such vacant or abandoned
Froperty. Bureower studl alse be in delinlt if Borrower, during e 1lese application process. vy miaterially false or fraecurate
inforaxtion or staenrnts 10 Lender (or failed 10 provide Lender weri zny miderial information) in connection with the loan
evidenved by the Noteo including. bat vot limited 1o, representations voncermng Borrower’s oceupaney ol the Property s a
principal reside we. I this Security Enstrunment is on o leasehold. Borrowes dhall comply with the provisions of the lease I
Borrower acyuives fee titie w the Propenty, the leasehold and fee title shal] s be merzed unless Lender agrees o the merger in
writing.

6. Charges to Borrawer and Pratection of Lender’s Rights in the Property, Soriover shall pay ali governmental or
murtcrpad charges. Tines and impositons that are not included i paragraph 2. Borrower Al piy these obligations on tiine
direetly 1o the oty which is owed the payment. 8 Baliere to pay would adversely afect Lenders Interest in the Property, upon
Lender's reguest Borrower shall prompby furnish 1o Lender receipts evidencing these paynents.

I Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfors aiy other covenants
and agreements contained m this Security Instraiment, or there is a begal proceeding that may sigmificantly aficct Lender’s rights
i the Property csuch as o proceeding m baskrupioy, for condemmation or 1o enforce laws or regalations), then Usnder may do

aid pay whatever s mecessary 1o profect the vatne of the Property and Leider's rights in the Property, including payment of

trees, haeard wsorance and other wems mentioned in paragraph 2

Any ameunts disbursed by Lender under this paragrapht shish becoine an additonat debt of Borrower and be secured by

this Secunty listrument. These wnounts shall beay interest from the date of disbursement, at the Now rate, and st the option of

Lender. shiall te immedimtely due and payabic.

7. Condemuation. The proceeds of any award o clim for damages, divect or consequential, in connection with any
comlernnation or other taking of any part of the Property, or for conveyance in place of condemmtion, are hereby assigned and
shall be puid 10 Lender to the extent ol the (ull wmeunt of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shatl apply such proceeds w the reduction of the indebledness under the Note and this Secarity Instrunient,
first o sy delingquent amounts applied in the order provided in parsgraph 3. and then 1o prepaymem of principal. Any
application of the proceeds o the principal shall not extend or postpone the due date of the monthiy payments, which .{r;

~ “itale: v
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20. Riders to this Security Instrument, If one or more nders are executed by Borrower and recorded tegether with this
Sevurity Instrument, the covenunts of each such rider shalf be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument s i the nderis) were o pan of this Security Instrursent.

|Check applicable box(es))
D Condominizm Rider D Gradugied Paymem Rider r;:_I Other {Specits |
[ Planned Onie Devetopinent Rider L Growing Equny Rider ADJUSTARLL RATY RIDEA

BY SIGNING BELOW, Borrownr accepts and agrees to the werms contamed i this Securits Instrument and 10 any ridents
executed by Borrower aid recorded ih 1.

Witnesses:
e {Seal)
Bomamwer
fb_[fi!f_g,/ LGE
ESTHER VEGA, HIS WIFE, NOT AS CO—MR'IG'JJR
BUT POR TBE SOLE PURPOSE OF RELEASING FARITAL _ Sl
Borrawet

_RIGHTS AND HOMESTFAD RIGHIS

x ‘%'—:&"IZ,_ P, S . 1 | ) - — . tScal)
A Borrowes

MARIO VEGA. A £ MAN Moot

STATE OF ILLINOIS, G}R/ Canpty s

LTHE ULDERSIGNED - it Nomary Public i and $oraae! county and stale do hereby certify
that |aR10 V:G6A, A MARR]ED tan  AND ESTHER VEGA, BIS WIFE

» personally Kiewen Lo pe 10 be the same pdsones ) whose isneds)
subscribed to the foregoing insirument, appearcd before me this iy in person, and acknowledped ta “oe e e
signied and delivered the said instrusient as e fhoe e freeand volumtary act, for the uses and purpiset lhuun sed forth.
_,( l

Given under my hoand and offtcial seal. thes 16tk Jin of December

Nantrl

"%y Commission Lixpires: Lot Siilostato SO
Notary Public

e R AR

WM
OFFICIAL SEAL
NORBERT M ULASZEK

i NOTARY PUBLIC. STATE \_r 1l mqs
MY COMIMISS N FEpRES 10 011498

SR AN
- i or e >

q

A T

e R TR AN LRI

J6IE358
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{E) Calculation of Payment Change

M the interest rale changes on a Change Date, Lender wilk caleulate the amount of monthly payment of
principal and interest which woukd be necessary 1o repay the unpaid princtpal bafunce in fult at the maturity date
at the new interest rate through subsantially equal payments. In making such calculation, Lender will use the
unpd princigal balance which would be owed on the Change Date if there had been no default in payment on the
Not:. reduced by the amount of any prepayments  principal, The result of this caleatation will be the amoum of
the new monthly payment of principal and tterest.

{F) Natice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly piyment amount. The
notiwe st be given at least 25 days before the new monthly payment amount i due. and must set furth (1) the
date of the notiee, Gnd the Change Date, (i) the old interest rate. (iv) the new interest rate, (v the new monthly
payment ameurt, (vi) the Current Index and the date 1t was published, (vind the method of calenlating she change
i rronthly payment amount. and (visiy any other information which miay be required by law from time 10 time.

() Effective Lwic »f Changes

A niew interest rate salvulated in accordance with paragraphs (Ch and (0 of this Rider will become effective
on the Change Date. Borreizer shall make o payinent in the new monthly amount hegmmmg on the Birt payment
dute which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F4 ol thiy Rider. Borrower sheli have no obligation to pay any increase in the monthly piymest amount
calvulated in acvordance with paragraph () of this Rider for any payment Jate oceurring less than 25 days afier
Leider has given the required notice. 11t imosthly payment amount cadenlated in accordance with paragraph (E)
of this Rider decreased, but Lender failed t¢ give timely notice of the decrease and Borrower made any monthly
par tment amounts exceeding the puyment armouswhich should have been stated i timely notice, ther: Borrower
h the option to gither (1) demand the return o Berrowar of any exgess payment, with interest thereon at the Note
rate (@ rate equal 1o the nterest rate winch shoukd have-been stated in a timely notice), or iy request that any
excess payment, with interest theveon at the Note rate, 2 2pplied as payinent of principal. Lender’s obligation to
relrn any excess pavment with interest on demand 1s aol earzaable even if the Note s otherwise assigned before
the demand for return is made.

tseeR0as

BY SIGNING BELOW. Borrower aceepts and agrees 1o the tenms andicovenants contained in this Adjustable
Rute Rider.

47 .4»1-1 . e A S —_— {Scal)

g V 3 G A, A MARKIED MAN Burrower -Horrawer

(- S . 1) B . {Seal)
s HIS UI NOT A,S CO"‘ Hesrrawer Barrower
HOB['(:AGOR, BUT FOR THE SOLE PURPOSE DF RELEASING

MARITAL. mmm&w:: mﬁﬁ, Line Reserved for Acknowledgment )
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