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THIS MORTGAGE ("Security Instivmei™) is givenon  JANUARY 3, 1996 . The mortgagor is
FRANCISCQO SERRANO
AND ROGARI® SERRANO, HUSBAND AND WIFE

Y

("Berrower™), This Security Instrument is given to
COLUMBIA NATIONAL BANK OF CHICAGO
which is organized and existing under the laws of UNITED SYATES OF AMERICA , and whose
address is 5221 NORTH HARLEM AVENUE
CHICAGO, I[LLINOTS 60656 (Teader™), Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND 00/100

Dollars (U.S. $ 75,000.00 ).
This debt is ¢videnced by Borrower's note dated the same date as this Secuis'e nstrument ("Note"), which provides for
monthly payments, with the full debt, if got paid earlicr, due and paysble on FELRCAPY 1, 2011
This Security Laistrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewa!s,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, vdvanced under paragraph 7 to
protect the security of this Security instrumen!; and (c) the performance of Borrovser's covenar's und agreements under thiy
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grunt and cunvey.to Leader the following
described prope:ty located i COOK Counly, llinois:
LOT 6 IN BLOCK 138 IN MELROSE, BEING A SUBDIVISIOMN OF LOTS 3 4 AND 5
IN THE SURBDIVISION OF THE SOUTH 1/2 OF SECTION 3 AND THAT PART COF
SECTION 10 LYING NORTH OF THE CHICAGO AND NORTHWLESTERN RAILROAD, GALENA
DIVISION, ALL IN TCWNSHIP 39 NORTH, RANGE 12, 4T OF THE
PRINCIPAL, MERIDIAN, IN COOK COUNTY, TLLINOIS.
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which bas the sJdress of 161 NORTH 23RD AVENUE , MELROSE PARK
Hlinois 50160 Zip Code ("Property Address”):
iLLINOIS-Singla Farnily-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
-BRAL} ga 54 Amended 65/91
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fhis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option. obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include u standard morigage clauss, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. 'n the event of loss, Borrower shasil give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unles: Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicallv feasible and Leader's secarity is not lessened. IF the reatoration or
repair is not econcmicauly feasible or Lender's security would be lessened, the insurance praceeds shall be applied to the sums
securcd by this Securiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe; “within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insi«wszce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruniers, whether or not then due. The 30-day period will begin when tbe notice is given.

Unless Lender and Borrower' o'herwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the dus Jate of the monthiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquiz=Z ¥ 7 Lender, Borrower’s right to any insurance policies and proceeds resulting from
Jamaye to the Property prior 1o the acquisition hail pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance nid Zrotection of the Property; Borrower's Loan Applicativ.i; Leaseholds,
Borrower shall occupy, establish, and use the Property 82 Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the dats of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenualing circumstances exist which are beyond Borrower's Control. Borrower shall not destroy, damage or impait the
Property, ellow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendrs's good faith judgment could resull in forfeiture of the
Property or othervwise materizlly impair the lien created by this Secunty irstrament or Lender's security interest. Borrower may
cure such & defauit and reinstate, as provided in paragraph 18, by causing % actipn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lender's security ineest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or ineccurate infoiraiicn or statements to Leader (or falled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but uot limited
to, representations: conceminy Borrower's oceupancy of the Property as a principal residence, 1€ this Security Instrument is on &
leasehold, Borrower shall comply with all the picvisions of the lease. If Borrower acquires fe litle to the Property, the
ieasehold and the fee title shall not merge unless Lender sgrees lo the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and sgr¢ements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendei’s nights in tha Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then [.enfer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender's aclions may
include paying any sums secured by a lien which bas priorily over this Security Instrument, appeanng in coun, paying
reasorable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragriph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Boirower and Lender agree to olber terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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; Lender’s address staled herein or any other address Lender designates by notice to Borrower. Any notics provided for in this
o Security Instrument shall be deemed to have been given to Borrower or Lender when given ax provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lew and the law of the
'3 jurisdiction in which the Property is located. In the event that any provision or clause of thia Security Instrument or the Note
#+ conflicts with upplicabls law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
. tobe severable,

:.j 16. Borrower's Copy. Borrower shail be given one coaformed copy of the Nole and of this Secunty Instrument.

b 17, Teansfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any interest in it
" i= 50ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may, at s option, require immediate paymert in full of all sums secured by this
Security lastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less then 30 days how the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeat. '¢ Parrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty/iz=trument without further notice or demand on Barrower,

18. Borrowe~’s Rugh. i Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty lust/ument discontinued ut any time prior to the earlier of: (a) 5 days {or such other period as
applicable law rpany specify for reirstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b} entry ¢4 judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue valer this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants ur agseements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumeat, Lender’s rishts in the Property and Borrower's obligation to pay the sums secured by
this Security instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s 17 no acceleration had occurred. However, this right to reinstate shail
not apply in the rase of acceleration uader paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or ¢ partial interest in the Note (together with this Security
Instrument)} may be sold one or more times withowt prior notice 1o/forrower. A sale may result in a change in the entity (known
us the “Loan Servicer™) that collects monthly paymeats due under tizs Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If .17 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove e=d applicable law. The notice will state the name and
address of the now Loan Servicer and the address to which payments should '« made. The notice will siso contain any other
information required by applicable law.

20. Hazaridous Substances. Borrower shall not cause or permit the presencs. uss, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie alse to do, anything affecting the
Property that is in violation of any Environments! Law. The preceding two sentences shall uot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances tnat are generally recog.ize?.to be appropriate to normal
residentizl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzap ‘or other action by any
governmental or regulatory ngency or private party involving the Pronerty and any Hazardous Substancs ~i Environmentul Law
of which Borrower has actual knowledge. If Borrower leamns, or 15 notified by any governmental or regulziory authority, that
any ramoval or other remedistion of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take ~
all necessary remedial actions in accordance with Environmental Law. ¢

As used in this paragruph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiences by Lo
Environmental [.aw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic.C""
pesticides and herbicides, volatile solvents, materials containing nshestos or formaldehyde, and radioactive materials. As used in e
wbis parsgraph 20, "Environmenta! Law" means federa) laws and laws of the jurisdiction where the Property is located thnt P
relale to iwealth, »afety or environmental prolection. Eb

NON-UNIFORM COVENANTS, Borrower and Leader further covenant and agree as follows:
21. Accelevation; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless
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1-4 FAMILY RIDER
Assighment of Rents

THIS 1-4 FAMILY RIDER is made this 3RD day of JANUARY , 1996  andis
incorporated into and shall be desmed to amend and supplement the Mortgags, Deed of Trust or Security Desd (the
*Securily Instrument®) of the samea date given by tha undersigned {the “Borrower’) to sacure Borrower's Note to

COLUMBIA NATIONAL BANK OF CHICAGO
tthe “Lander™ ol tha same date snd covering the Proparty described in the Seuvurity Instrument and located at:

161 NOKSH 23RD AVENUE, MELROSE PARK, ILLINOCIS 60160
[Property Address)

1-4 FAMILY COYENANTS. n addition to the covenants and agreements mads in the Sscurity Instrument,
Borrowqr and Landar furthsr «avanant and agree as follows:

A ADDITIONAL PROPZATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to ths Property
desaribud in the Security Instrums=;, the following items are added to the Property description, and shall also constitute
the Property sovared by the Security 'astrument; bullding materials, appliancas and goods of evary natute whatsoever now
or heraalter located in, on, or used, or Fitended ta be used in connaction with the Property, inaluding, but not limitsd to,
those 1nor the purposes of supplying or distriouting haating, cooling, slectricity, gas, water, air and light, fire prevention and
sxtinguishing soparatus, security and access-cviizol apparstus, plumbing, bath tubs, water heaters, water closats, sinks,
ranges, stovas, refrigarators, dishwashors, disgurais, washers, dryers, awnings, storm windows, storm doors, seroens,
blinds, shades, curtains and curtain rods, attacheu ‘mirrors, cabinets, panelling and attached fivor coverings mow*or
hersafter atiached to the Property, all of which, inciuding caplacements and additions thersto, shall ba desmed to be and
remain a part of the Property covered by the Security instrument. ANl of the loregoing together with the Property
describad in the Security Instrument (or the lessehold estate it #£.0 Sacurity Instrumant is on a laasshold) are referrad to'In
this '1--4 Family Rider and the Sscurity instrument as the “Properiv.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriove» shall not sask, agrea to ar maka a changs in the
use of the Proparty or its zoning classification, unless Lender has agross ir writing to the change. Borrower chalt comply
with all |aws, ordinancas, regulations and requirsments of any governmantal bod;: spplicable to the Propsrty.

C. SUBOHDINATE LIENS. Except as parmitiad by faderal law, Borinwer shall not altow any lien inferlor ta the
Security Instrumant to ba parfacted against the Property without Lendar's prior wr:®ton parmission.

D. RENT LOSS iINSURANCE.  Borrowar shall maintain insurance against rar’ lous in addition to the othar haxards
tor which lnsurance Is required by Uniform Covenant 5.

£. "BORRCWER'S RIGHT TO REINSTATE" DELETED. uUniform Covenant 1B is deivied.

F. BORROWER'S OCCUPANCY. Unless Lendar and Burrowaer otherwise agree in writing, the first sentence in
Uniform Covanant B concerning Borrower's occupancy of the Property is dsleted. All remaining 2<v2 aants and agroemaents
set forth in Uniform Covenant 8 shall ramain in affect.

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrower shall sssign to Lander all Is(ses of the Property
and al) sncurity deposits made in conneetion with leasas of the Property. Upon the assignment, Lendsr sl ail have the right
ta modily, extend or terminate the existing losses and to execute new leases, in Lender’s sule discretion. As used in this
paragraph G, the word “leasa” shall mean “sublaase” if tha Security instrumant is on a Isasshold.

K ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowar absalutsly
and uncanditionally sssigns and fransfers to Lender sil the rents and revenuss {“Rents*) of the Property, regardiess of to
whom the Rants of the Property are payable. Borrower suthorizes Lender or Lender's agonts to collect tha Rents, and
agrees that each tenant of the Praperty shall pay the Rents to Lender or Lender’s agents. However, Borrowar shall racelve
the Rent: until (I} Lender has given Borrawsr notice of cefsult pursuant to paragraph 21 of the Security Instrument and i}
Landsr has given notica to the terantis) that the Rents sre 1o be paid to Lender or Lender's agant. This assignment of Rents
constitutee an sbsolute assignmant and nut an assignment tor additional security only.
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