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Loan No: 709_21;;
Borrower: LORET (A A. LOPERENA

MORTGAGE

THIS MORTGAGE (“Securiiy Instrument”) is given on the Sth day of January, 1996,
The mortgagor is LORETTA A, LOPER[INA', AN UNMARRIED WOMAN
(“Borrower™).
This Security Instrument is given to STAR Flhnr IAL CORPORATION dba MORTGAGELINQ, A CORPORATION,
which is organized and existing under the laws of tic “tate of ILLINOIS, and whose address is 1701 GOLF ROAD SUITE
104, ROLLING MEADOWS, il. 60008
(“Lender™).
Borrower owes Lender the principal sum of FIFTY.FIVE THOUSAND ONE HUNDRED and NO/100----Dollars
(11.S. § 55,100.00). This debt is evidenced by Borrower’s note datd the same date as this Security Instrument {“Note™),
which provides for monthly payments, with the full debt, if not paid rartier, duc and payshle on February 1, 2026. This
Security Instrument secures to Lender: (a) the repayment of the deht evidenced by the Nate, with interest, andall
renewals, extensions and modifications of the Notc; (b) the paymeii of all-ather sums, with interes!, advanced undez
paragraph 7 1o proteci the sccurity of 1his Security instrument; and (c) the performance of Borrower's covenants agd-
agrecments under this Security Instrument and the Note. For this purpose, Poower docs hereby mortgage, grant a '
convey to Lender the following described property located in COOK County, )linnis: -,
LOTS 77 AND 78 IN BLOCK 2 IN EBERHART'S SUBDIVISION OF BLC.CKS 1 AND 2 IN JOHN E
EBERHART'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 38 NOKTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iL.) INOIS '

45 706, 0{#/

which has the address of 3346 W. 64TH STREET,
CHICAGO,
[Steal) Clty)

;
. . llP » ;
inois [606291 (“Property Address”)
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S 5. Hagzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
. iacluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
e for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
i fo Lender's approval which shall not be unreasonably witbheld. [f Borrower fails to maintain coverage described above,
lender may, at Lender’s option, obtain voverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

,"f'; All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause.
4 -nder shall have the right to hokd the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
o lf receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the

nsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
‘epair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd.
I the restoration or repair is not economically feasible or Lender’s security would be lesscned, the insurance procecds
ihall b applied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid to
Borrower. If Boirover abandons the Froperty, or does not answer within 30 days a notice from Lender that the insurance
arrier has offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore ine rroperty or to pay sunis secured by this Security Instrument, whether or not then due. The 30-
day period will begin«rin the notice is given.

Unless Lendes ang Sarrower otherwise agree in writing, any application of proceeds 10 principal sheli not extend
or postpone the duc date oi ‘he monthly payments referred 10 in puragraphs 1 and 2 or change the amount of the
payments. It under paragrapk Z’ the Property is acquired by Lender, Borrower's right lo any insurance policies and
proceeds resulting from damage ‘o the Property prior (0 the scquisition shall pass to Lender io the extent of the sums
secured by this Securily Instrument ‘ntswediately prior 1o the acquisition.

6. Occupancy, Preservation, ?wintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Botrower shall occupy, establich, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Preperty as Borrower's principal residence
for at least ane year afler the date of octupaicy, nnless Lender otherwise agrees in writing, which cunsent shall not be
unreasonadly withheld, or unless extenuating circuristunces exist which are t.eyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, atlow thc Property to deteriorate, or commit wasie on the Property,
Borrower shall be in defsult if any forfeiture action or proceeding, whether civil ot criminal, is begun that in
Lender's good faith judgment could result in forfeitur= of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security intzezat, Borrower may cure such a Jdefault and reinstsie,
as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrowei’s interest in the Praperty or other material
impairment of the lien created by this Security Instrument or Lendel"s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave-materiolly false or inaccurate [nformation or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations coursrning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leasebold, Rorrower shall comply with all the
provisions of the lease. If Borrower acquircs fee title to the Properly, the ieaz~hold and the fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is e legal proceeding thrt muy significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnzijia or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary (o protesi the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priovity over this Security Instrument, appeuaring in court, paying reasonabic attorneys’ fees and cctering on the
Froperty to make repairs. Although Lender may take action under this paragraph 7, Lender doss not have to do
$0.

l.oan No: 7092114 Data IG: 863

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowor secured (f
by this Securily Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shallCr
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice t'romm;
Lender to Borrower requesting payment, o

8. Mortgage Insursnce. If Lender required mortgage insurance as a condition of making the loan securedfQr -
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. .-
¥, lor any reason, the moiigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower -
shall pay the premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously
in effect, at a cost substantially equivaient to the cost to Borrower of the morigage insurance previously in effect,
from an aliernate mortgage insurer approved by Lender.. If substantially equivalent morigage insurance coverage
it not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender
will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve payments
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note ad of this Security Instrument.

17. Transfer of the Property or a Heneficial Interest in Borrower, If ail or any part of the Property or any
nterest in it is sokl or transferred (or if & bencficial interest in Borrower is sold or transferred and Borrower is not a
'atural person) without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of

‘4l sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is y
& srohibited by fiederal law as of the date of this Security Instrument,
5d ) 18. Bormower's Right to Reinstute. [f Borrower mests certain conditions, Borrower shall have the right to
"-$¥31ave enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
wpcnod as apphmble law may specify for rcinstatcment) before sale of the Property pursuant to any power of sale
xontained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condiliom
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Ncte
alf no acceleration had oocurred; (b) cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred
. in enforcing this Security Instrument, including, but not limited to, rcasonable attorneys’ fees of 15.00% of the sums due
under the Note Zescribed above or the amount aliowable under applicable state law; and (d) takes such action ax Lender
may reasonably regyize to assure that the lien of this Security Instrument, Lender's rights in the Property ard Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchsnged. Upon reinstatement by
Borrower, this Security Jasirurient and the ohligations secured hereby shall remain fully effective as if no aceeleration had
occurred.  However, Lhis righ® 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Canize of Loan Servicer. The Nole or a partial interest in the Note (together with this
Security Instrument) may be scld one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Ssrvicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one o rare changes of the Loan Servicer unrelated to a sale of the Note, I there is
a change of ihe Loan Setvicer, Borrowcr wil' e given writien notice of the change in accordance with paragraph 14 above
and applicable law. The notice will stale the name and address of the new Loan Servicer and the address to which
payments shoukl be made. The notice will alio ~ontain any other information required by applicable law.

20. Hozardous Substances. Borrower siall mot cause or permit the presence, use, disposal, storage, or relcase
of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in viclation of any Environnientel Law. The preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quaniics of Hazardous Substances that are genersally recognized to
be appropriate (o normal residestial uses and 1o maintenanc el the Property.

Borrower shall promptly give Lender wrilten notice of any invesligation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privete party involvias the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borroaz: learns, or is notificd by any governmental or
regultory authority, that sny removal or other remediation of any Hazuroous Substance affecting the Property is
neocssary, Borrower shall promptly take all necessary remedial actions in eccordance with Environmental Luw.

As used in this paragraph 20, “Hazardous Substances” arc those su’stznces defined as toxic or hazardous
subsiances by Environmental Law and the foilowing substances: gasoline, kerosene, otiier flammable or toxic petroleum
products, toxic pesticides and herbicides, voatile solvents, materials containing asbesio; ot formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and Lws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [olovis;

21. Acceleration; Remedies, Following Borrower's breach of any covenant or agreevuent In this Security
Instrument, Lender at lts option may require immediate payment in full of all sums secured Ly this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceediig, Leader shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not Hmited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
allowable under applicable state law and costs of title evidence,
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ADJUSTABLE RATE RIDER
{1 Year Tressury Index—Rate Caps)

HEIE R
-

G

| S
T

THIS ADJUSTABLE RATE RIDER is made this 5th day of January, 1996, and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the
1. same date given by the undersigned (the "Borrower”) tn secure Borrower's Adjustable Rate Note {the "Note*) 1o STAR
- FINANCIAL CORPORATION dba MORTGAGELINQ (the "Lender”) of the same date and covering the property
e described in the Security Instrument and located at:

1)

v 336 W, 64TH STREET .
CHICAGO, ILLINOIS 60629
- {Property Address|

% THE NOTE C<YAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

CE e

Ao -

- AND THE MONT”:LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE AN _CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE, THE
BORROWER MUST rAY.
ADDITIONAL COYENANTS. Iv aciition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and apree as follows:
A RATE AND MONTHLY PAYMEN1 C£ANGES
The Note provides for an initial interesi-c7ir of 9375 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
[A) Change Dates
The adjustable intcrest rate ! will pay may change on tie (173t day of February, 1997, and on that da”y cvery 12th
month thereafler. Each dale on which my adjustable intcrest raie ~o:1d change is called a "Change Date.
(B) The Index

\ Beginning with the first Change Date, my interest rate will be bescaon an Index. The "[ndex” is (he weekly
\ D\ average yield on United States Treasury securities adjusted to a constant matviity of 1 year, as made available by the
. ‘{ “Federal Reserve Board. The most recent Index figure availabie as of the date 4% ays before each Change Date is called
o the "Current Index.”

If the Index is no longer available, the Note Holder will choose & new inde which is based upon comparablc

Q) information. The Note Holder will give me notice of this choice.
: }\ (C) Calculation of Changes
: ! ™ Before cacii Change Date, the Note Holder will calculate my new interest rate by aoding, 81X percentage points
(\4 1 (600 %) 10 the Current Index. The Note Holder will then round the result of this addition to e orarest one-eighth of

one percentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded azacait will be my new
interest rate unlil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficisnt to repay the
unpaid principal that T am expected to owe at the Change Dale in full on the Maturity Date at my new intesest rale in
substaniially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D} Limiis on Inlerest Rate Chunges
‘_ The interest rate ] am required to pay at the first Change Date will not be greater than 11.3750 % or lcss than
9.375 Y. Thereafter, my adjustable interett rate will never be increased or decreased on any single Change Date by more

" than TWO percentage poini(s) (2.00 %) from the rate of interest I have been paying for the preceding 12 months, My
interest rate wall never be greater than 18,3750 %, which is called the "Maximum Rate” or lest than 9.375 %.

(E) Effective Date of Chatiges

My new interest rate will become: effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Chunge Date until the amount of my monthly payment
changes again.

554
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. e
(Page 1 of 2 Pages}




" UNOFEFICIAL COPY

(solleg 2 jo 2 WB8g)

...................

nwouoR— VNENEAOT 'VYLLIUOT (J
TR ) W

2)BY JIqEIMIpY SYI U] PAUTZILOD SUBLIA0D PUB SULM OY) 0] $20:38 pub sidaom Jzmouog ‘MOTIH ONINDIS Ad

‘i

Fur A Ul 19M0010g $9FBC23 JIpUYT]

YEO[UD JuStEnnRu] AN0ag §Y) PuB 10N A1 Jopun paeBqo aG 01 SNUNUOS fiiw IMOLICY IUMIRITUY Aurasg gy @

pUB JON 241 W Spew nuowoastie pue samwoid a1 8 d=0) ) 2IJSUEN AN 518800 eyl mud Jopua O) ¥ eidanoe

% e uomoarfe vopdwnsse Ue ufis 0 Jamjsuel o) axnbal ose few 1apua] -wORdUWNSY LEO AR O] WHRVOD
510pUT 0} UOIIPUCO B $8 99] dfquuosedl b ofieyd Awmw 1opuory ‘mef sqrandde Aq panmuuad 1udie Ay oL

J9pU 701 9quIdanoe &

WALNASY) AUNIG WYY UL 1Uaroalfi| 10 JUBNIA0D AUR JO 40BIIG © JO Y53 3) 11)) PUB LONWNSSY UKD}~ Aq pasredun

2qQ jou [ KN298 §J9PUYT 1BYL SHNULNIP AQEUOSEIS JOpUY] (q) puw ‘>a10jsuei) 243 01 2pBwW Budg Nam UG, AU

8 J) U 2013)5UBI) PIDUNU SY) 21BNIRA O JOPUIT 4G Pofinbal UGHBULIOJUT 13pUT O) PINTWNT 3Q O} KFNEI Jamollog

(e} :p condo s/g1 SROIOXD 10U [ YS OFE JIPUYT UADANSU] AIUNIIG Y JO NEP H{ JO FB mE] [BIOPI; fq pangryoxd

n onIoxa J1 Jopuo] AQ penoiaxd 3q 1ou fisys uofdo Sy ‘13Adm0H  uaIAJISY) Aunoag Myl Aq paIndas swns fie

Jo iy o twowsed Seposs aanbor ‘mondo 51 18 *Aen 19pu] MU0 UMM Joud s JopuzT noyim (Losiad (Rimey

¥ 10U §] JOMOLICH PUT PALIDJSURIL JO PIOS § IMOLOG Ul 1$2IA)U] [BIMOUSQ B J J0) POLIGJSURIL JO Plos €1 U U1 1Riai
Auw 30 Auodosg o Jo ued AuB Jo 1B §] ‘Jamoriog U] IRRYU] [eppeusg 8 o Aadosg Hp Jo lapsumd),

SO0} B YD O} PIPUKUB 5 JUAURASY] AUNXG 21 JO L] 1UBU3ACD Wioflun

HIMOWAOE NI LSTUAINI TVIOLSINEE V 3O ALHI40ud FHL 4O WAIENYEL ‘8

. 010U

ot SurpsuBas aaug Aww | cojisonb Aue xomsue [ oysm uosiad B Jo Joquing auoydara) pue 211N a1 os7e puk o LAl oq

0) me] Aq pannbal UONFULIORN apajoul five 0tiou ], "aBueyd Aue Jo N8 MVOPS A} 3%)Q yuaniked Anuow Am Jo
1UNOWE 34 PUV J18) AN ofqersnipe £ Uy sofuryo a1 JO 00U B AW 0} [TEU 4O I3ANID [TLe IPOH NON ML
salurey) Jo SopoN (1)




