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ACCEPTABLE TO PEDERAL MATIONAL

MORTGAGH ASSOCIATION. MORTGAGE

NOTICE: THIS LCAN MAY NOT BE ASSUMED WITHOUT
THE PRIOR APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS CR ITS AUTHORIZED AGENT,

SUCCESSORS OR ASSIGHIS.

ILLINOIS

THIS INDENTURE, made this  25th  day of ctober, 1995 , between

IRENE RUTLEDGE. A 5INGLE WOMAN, A winow

. & corporation

Morgugor, and  USA MORTGAGE CORPGRATION _
THE STATE OF tLLINOIS .

organized and exisiing under the laws of
Morigugee.

WITNESSETH: That whereas the Mongagor is justly indebted to the Mortgagee, as.is vvidenced by a i
cettain promissory note executed and delivered by the Mortgagor, in favor of the Mortgazes /and bearing o
even date herewith, in the principal mof ~ F1fty Three Thousand Four Hundred Zeventy One L

Doltars (8 53.471.00 ) B

Doliars and ne/100
payable with interest at the rate of  £ight and One / Half X
: percentum{  §.5000 %) per annum on the unpaid balance uniil paid, :
and made payable to the order of the Mortgagee ut its office in 7234 WEST NORTH AVENUE. #104, Ce
ELMWOOD PARK, 1L 60635 , o at such other place as the holder may desipnate )

in writtng, and delivered or mailed 1o the Mortgagor; the said princifgl/ziu{\)% interest being payeble in

monthly instaliments of  Four Hundred tleven Dollars and
Dollars ($411.15 ) beginning on the firstday of  December, 1995, and continuing

on the first day of each month thereafter uniif the note is fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the ficst day of November, 2025 .
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NOW, THEREFORE, the said Mortgagor, far the better securing of the payment of said principal sum of
money ard inlerest and the performance of the covenants and agreements herein contained, does by
these preserts MORTGAGE und WARRANT unto the Mortgapee, :(!)so iucccssors or nssigns, the following

described real estate situale, lying, and being in the county of
and the State of Nlineis, 10 wit:

iHE NORTH 40 FEET OF LOT 20 IN SEMINARY ADDITION TO MAYWOOD, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 39
\ORIH RANGE 12, EAST OF THE THIRD PRINCIPA MERIDIAN. N COOK COUNTY.
POIN, 15-15-224-022

TOGETHER with all and singular the tenements, nerc'‘taments and appurtenances thereunto
belonging, and the rents, issues, and prodits thereof; and a) fixtuies now or hereafier aitached to or used in
connection with the premises herein described and in addition thsicto the.following described household
appliances, which are, and shall be deemed o be, fixtures and a part of the (calty, and are a portion of the

security for the indebtedness herein mentioned,

TO HAVE AND TO HOLD the sbove-described premises, with the appurienances and fixtures, unto the
sald Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from
all rights and benefits under and by virtue of the Homestead Exemption Laws if the State of Iilinois, which
said rights and benefits the said Mortgagor does hereby expressly release and waive.
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AN SAID MORTGAGOR covenants and agrees:

{} To keep said premises in good repair, and not to do, or permit to be done, upon said premises,
anything that may impair the value thereof, or of the security intended to be effected by virtue of this
instrumerit; not to suffer any lien of mechanics men or material men to attach to sald premises; to pay to
the Motgagee, as hereinafier provided, until said note is fully paid, (1) & sum sufficient to pay ail taxes and
assesaments on said premises, or any X or assessmens that may be levied by authority of the State of
IMinois, or of the county, towa, village, or city in which the said land is situate, upon the Mortgagor on
account of the ownership thereof: (2) a sum sufficlent to keep all buildings that may al any time be on said
premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such
type or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

in the cuce of the refusal or negiect of the Mortgagor to make such payments, or (o satisfy any prior
lien or incatah,ance other than that for taxes or assessmenis on soid premises, or to keep said premises in
good repnir, e iorigagee may pay such taxes, assessments, and insurance premivms, when due, and
may make such rerairs to the property herein mortgaged as may reasonably be deemed necessary for the
proper preservalizi Ficreof, and any moneys so paid or expended shall become so much additional
indebtedness, secured by this mortgage, shall bear interest at the rale provided for in the principal
indebtedness, shall be peyabis thirty (30} days after demand and shall be paid out of procezds of the sale
of the mortgaged premises; if not otherwise paid by the Mortgagor.

Upon the request of iiie Mortgagee the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums adviuc.c oy the Mortgagee for the alteration, modemization, improvement,
maintenance, or repair of said premises, for taxes or assessments against the same and for any other
purpose authorized hereunder. Said ncie or notes shall be secured hereby on a parity with and as fully as
if the advance evidenced thereby were inchuded in the note first described above, Said supplemental note
or notes shall bear interest al (he rate provided for in the principal indebtedness and shall be payable in
approximalely equal monthly payments for suck pcriod as may be agreed upon by the creditor and debtor.
Failing to agree on the matutity, the whole of the jum or sums so advanced shall be due and payable thirty
(30) days after demand by the creditor. In no event (nall the maturity extend beyond the ultimate maturity
of the nete first described above.

It is expressly provided, however (all other -provisions of this mortgage to the contrary
notwithstanding), that the Morigagee shall not be required woc 2hall it have the right 10 pay, discharge, or
remove Any 1ax, Assessment, or {ax Lien upon or againat the premiszs described herein or any part thereof
of the iprovements situsied thercon, so long as the Mortgagor shufl,-in good fuith, contest the same or
the veildity thereof by appropriate legal proceedings brought in 8 couruf competens jurlsdiction, which
shail operate to prevent the collection of the tax, assessment, or lien so contesrcd and the sale or forfeiture
of the said premiscs or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium ot fee, the entire indeb’edness or any part
thereof not less than the amount of one instaliment, or one kundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other then on an installment
due date, need not be credited until the next following instailmemt due date or thirly duv: »8er such
prepayment, whichever is earlier.

Togethor with, and in addition to, the mezihly payments of principal and interest payable ander the
terms af the note secured hereby, the Mongagor will pay ‘o the Mortgagee as Trustee under the terias of
this trust as herelnalter stated, on the fiest day of each month until the szid note is fully paid, the following
sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of firz and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as estimated by the Mortgagee,
and of which the Mortgagor is notified) less all sums already paid therefor divided by the number
of monihs to elapse before one month prior to tha date when such ground rents, premiums, laxes
and asszssments will become delinquent, such sums to be held by Mortgagee in trust to pay said

[SC/VMDTIL//OBO4/VA26-63 10(0881)-1, PAGH I OF 6 va casE No. LH6B70101L




UNOFFICIAL COPY




G
{3

m
U

PRy
""‘13'--‘:1.-’-&

UNOFFICIAL COPY

APy 00098745-53 LNg 00098745-53

ground rents, premiums, taxes and assessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, 1o be applied to the following
items in the order stated:

{I) ground rents, if any, (axes, assessments, fire, and other hazard insurance premiums;
(11} interest on the note secured hereby; and
(111) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior
to the duc date of the next payment, comstitute an event of default under this Mortgage. At
Mortgagee's option, Morigager will pay a "Iate charge” not exceeding four per centum (4%) of any
instalirient when pald more than fifleen (15) days after the due daie thereof 1o cover the extra expense
invoivey1n handling delinquent payments, but such “fate charge” shall not be payuble out of the
proceeds of any sale made o satisfy the indebledness secured hereby, unless such proceeds are
sufficient ta Z¢charge the eniire indebtedness and all proper costs antd expenscs secured hereby.

If the toal o P& payments made by the Mortgagor under subparagraph (a) of the preceding
paragraph shall exceed-th. zmount of payments actually made by the Mortgagee az Trustec for ground
renls, inxes, and assessmenis, ‘or insurance premiums, as the case may be, such excess shall be credited
an subsequent payments to-Le made by the Mortgagor for such items or, at the Mortgagee's option as
Trustee, shall be refunded to the Morteagor. If, however, such monthly payments shall net be sufficient (o
pay such items when the same shall become due and payable, the Mortgagor shall pay 10 the Mortgagee
as Trustee any amount necessary 10 mixe up the deficiency. Such payments shall be made within thirty
(30) days after written notice from the Mortgagee stating the amuount of the deficiency, which notice may be
given by mail. 1t at any time the Motigopse shall tender to the Morigagee, in accordance with the
provisions of the note secured hereby, full prvzazat of the entire indebiedness represcotad thereby, the
Mongagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the
Morigagor any credit brlance remaining under the provisions of subparagraph (a) of the preceding
paragraph. If then: shait be a default under any of the provizions of this mortgage, resulting in 4 public sale
of the promises ¢overed hereby, or if the Mortgagee acauires the property otherwise after default, the
Merigagee as Trustee shall apply, at the time of the commencerient of such proceedings or af the time the
property is otherwise acquired, the amount then remaining ta ciedl of Mongagor under sald subparagraph
{a) as a credit on the Interest accrued and wnpaid and the balance (o ke principal then remaining unpaid
under said noce,

AS ADDITIONAL SECURITY for he payment of the indebtedness oforesaid the Morigagor does hereby
assign 1o the Morigagee all the rents, igsues, and profits now due or which may hereafter become due for
the use of the pre-iises hercinabove described. The Mortgagor shalf be entiled 20 collect and retain all of
said rents, issues and prafits until default hereunder, EXCEPT rents, bonuses and royaities resulting from
ail, gas or other mineral leases or conveyances thereof now or hereafter in effect. ‘The tessee, assignee or
sublessee of such oil, gas or mineral lease is directed to pay any profits, bonuses, rentz, revenues or
royalties to the owner of the indebledness secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintain harzard insurance, of such lype or types snd amounts
as Mortgagee may from lime to tite raquire, on the improvements now or hereafler on said premircs, and
cxcepl when payment for all such premiums has theretofore been made, he/she will pay prompily vaen
dug any premiums therefor. All insurance shall be carried in companies approved by the Morgagee and
It.e policies and renewals thereof shail be held by the Monyegee and have awtached thereto loss payable
¢lauses in favor of and in form acceptabie to the Morigagee. In event of loss Mortgagor will give iminediate
ustice by mail 10 the Mortgagee, who may make proof of loss if not made prompily by Mortgagor, and
cich insurance company concerned is hereby authorized and divected to make payment for such loss
directiy to the Mortgagee instead of 1o the Mortgagor und the Mortgagee joinily, and the insurance

proceeds, or my patt thereof, may be applied by the Mortgagee at its option either to the reduction of the S
indebiedness hereby secured or fo the restoration or repair of the property damaged. In event of s
fareclosure of this morigage, or other transfer of title to the mongaged property in extinguishment of the %:
| &

-
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indebtedness secured hereby, all cight, title and interest of the Mortgagor in and to any insurance policies
then in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided tor herein and in the note secured
hereby, or in case of 4 breach of any other covenant or agreement herein stipulated, then the whole of said
principal sumn remaining unpaid together with accrued interest thereon, shall, at the election of the
Mottgagee, withou! notice, become immediately duc and payable.

IN THE EVENT that the whole of said debt is declared to be dus, the Mongagee shall have the right
immediately to foreclose this mortgage, and upon the (iling of any bill for that purpose, the court in which
such bill is filed may at any time thereafter, cither before or after sale, and without notice to the said
Mongagor, o any party clalming under said Morigagor, and without regard to the solvency or insolvency
at the time of such application for a receiver, of the person or persons linble for the payment of the
indebtedness =eenred hereby, and without regard to the value of sald premises or whether the same shall
then be oceupicd by the owner of the cquity of redemption, as » homesiend, appoint a receiver for the
benefit of the Mor.gar,ee, with power to coliect the rents, issues, and profits of the said premises during the
pendency of such forcclvsure suit and, in case of saie and a deficiency, during the full statutory period of
redemption, &nd such rers, 'ssues, and proiits when colfected may be applied toward the payment of the

- indebtedness, cosis, taxes, insurance, and other items necessary for the protection and preservation of the

prapenty.

IN CASE OF FORECLOSUPZ of this mortgage by said Mortgages in any court of law or equity, &
reasonable sum shatl be allowed for the solicitnr’s fees of the complainant und for stenographers’ fees of
the complainant in such proceeding, and aleo for all outlays for documentary evidence and the cost of a
complete abstract of Utle for the purpose o0 auch foreclosure; and in case of any other suit, or logal
proceeding, wherein the Mortgagee shail be niad. 7 'party therelo by reason of this mortgage, its cost; and
expenses, and the reasonable fees and charges cr (ne attorneys or solicitors of the Mortgagee, so made
parties, for services in such suit or proceedings, shal*'oe 3 further lien and charge upon the said premises
under this mortgage, and all such expenses shall vecome so much additional indebtedness secured
hereby and be allowed ln any decree foreclosing this mor gsze.

THERE SHALL BE INCLUDED in any decree forcctusing this morigege and be paid owmt of the
proceeds of any sale made in pursuance of any such decree: !y All the casts of such suil or suits,

* advertising, sale, and conveyance, Including reasonable atlorneys’ solicitors’, and stenographers’ fees,

outlays for documentary evidence and cost of said absiract and cxamiration of title; (2) all the moneys
advanced by the Morigagee, if any, for any purpose authorized in the. monigage, with interest on such
adtvances at the rate provided for in the principal indebtedness, from the time sach advances are made; (3)
uld the accrued Interest remaining unpaid on the indebtedness hereby secured; (9) all the said principal
money remaining unpaid; (5) all sums paid by the Department of Veierans /7airs on account of the
guaranty or insurance of the Indebtedness secured heseby, The overplus of the proces of sale, if any,
shall then be pald to the Morigagor.

If Mortgagor shatl pay said note at the time and in the monner aforesaid and shall (bide by, comply
with and duly perform all the covenants and agreements herein, then this conveyance shsll be s 22d void
end Mortgagee will, within thirty days after written demand therefor by Mongagor, executea ‘elease or
satisfaction of this mortgage, and Mortgagor hereby waives the henefits of all statutes or [av's which
require the earlier cxecution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or exiension of
ihe time of payment of the indebledness or any part thereof hereby secured,; and no extension of the time
of payment of the debt hereby secured given by the Morigagee to any successor in interest of the
Mortgagor shafl operate to release, in any manner, the o..ginal lahility of the Mortgagor.

I the indebledness secured hereby be guaranteed or Insured under Title 38, United States Code, such
Title and Regulations {ssued thereunder and in effect on the dale hereof shall govemn the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with
sgid indebiedness which arc inconsistent with said Title or Regulations are hereby amended to conferm
thereto.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advaniages shall inure to, the
respeciive heirs, execulors, udministrators, successors, and assigas of 1he parties hereto. Wherever used,
the singular number shall include the plural, the plural the singular, and the term “Mortgagee” shall include
any payce of the indebtedness hereby secured or any transferee thereof whether by operation of law or
otherwise.

Riders 1o this Security [nstrument. The attached rider and any other riders executed by Morigagor and
recotded together with this Security Instrument shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument.

BY SIGNING BELOW, Mortgugor accepts and agrees to the terms and covenants contained in pages |
through 6 of this Security Instrument and in any rider(s) executed by Mortgagor and recorded with it.

WITNES® the hand and seal of the Mortgagor, the day and year first wrilten,
)

A,/(/’&ug %/‘ //4‘(2‘“ (SEAL)

[RENE RUTLEUGE 7 -BORROWER

(SEAL)
‘BORROWER

{SEAL}
BORROWER

(SEAL}
-BORROWER

— {Space Below This Line For Ackryyiedgment)
STATE OF ILLINOIS ' C) cf’--'c*:&-—- County ss:

I, THE UNDERSIGNED 4 Notary Public in and for said county and state do hereby certify that
TRENE RUTLEDGE. A SINGLE WOMAN, A wrpow

personally known (0 me to be the same person(s) whose name(s) 1S subscrioed i the foregoing
instrument, appeared before me this day in person, and acknowledged that  E/She  signed and
defivered the said nstrument as his/her frec und voluntary act, for the uses and [urpcses therein
set forth, including the reirase and waiver of the right of homestead.

Glven under auy hand and Notarial Seal, this  25Fh, dayof  Octuber 1995, .

My conmission cxp%_é\\\

“Oa
PP R Syt
'\:'irl’}'; 1 ”j'r“,'-."“‘{

N ’5:,-{_\';‘\ (.\‘ .
T '-".'-"\_',--"‘@" TN
This instrument was prepared by: | wﬁgm ERICA MORTGAGE COMPANY
Address: -1 5’ 60 MIBWEST ROAD
OAXBROQ; JEHRACE, IL. 60181
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MOGPFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE FROPERTY CONVEYED,

This Department Of Veteruns Affairs Home Assumption Rider is made this 25th day of
October. 1995 , and amends the provisions of the Deed of Trust/Mort ﬁ:, {the "Security
{nstrument™) of the same darz, by and between RENE RUTLEDGE, A SINGLE WOMAN

the Trustors/Mortgagors, and  UUSA MORTRAGE CORFORATION

, the Beneficiary/Mortgagee, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT AS51JMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
OR ASSIGNS.

'This tean may be declared immediately due and payable upon transfer of the property securing surh loan
to any transferce, unless the acceplability of the assumption of the [oan is established pursuant 10 action
3714 of Chapter 37, Title 38, United Statea Code.

A. Funding Fee. A fee equal to one-haif of 1 percent of the balance: of this loan as of the aate of
transfer of the property shall be payable at the time of ransfer to tite loun holder or its authorized
agent, as trustee for the Department of Veterans Affairs. {F the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that aiready secured by this (dy
{nstrument, shall bear intereat at the rate herein provided, and, at the opiion of the payee of the n
indebledness hereby securca or any transferee thereof, shall be immedintely <ue and payable. s

This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

Tenen
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B. Processing Charge.  Upon application for approvsl to allow assumption of this loan, a
processing fec tmuy be charged by the loan holder or its authorized agemt for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transfer 3 completed. The amount of this charge shall not exceed the maximum
esteblished by \he Department of Veicrans Affuirs for a loan to which section 3714 of Chapter 37,

Title 38, United States Code applies.

C. Indemnity Liabllity, )£ this obligation is ussumed, then the assumer hercby agrees to assue all
of the obligations of the veteran utider the terms of the instruments creating and securing the loan.
The assumer further ageees to indemnify the Department of Veterans Affairs 10 the extent of any
claim payment arising from the guaranty or insurance of the indebledness cremted by this

instrument.

GUARANTY:- Should the Department of Veterans Affairs fail or refuse to Issue its gunranty in the ful}
amaunt within 50, days from the date that this loan would normally become eligible for such guaranty
commiited upon-u the Department of Velerans Affairs under the provision of Title 38 of the U.S. code
"Veterans Benefiis, ™ (hc Mortgagee may declare the indebiedness hereby secured at ence due and payable

and may foreclose lnunediaely or may exercise any other rights hersunder or take any other proper sction

“as by law provided,

BY SIGNING BELOW, Trusiar/Mortgagor accepts and agrees fo the terms and covenants contuitied in
Pages ¥ and 2 of this Departmeni o Ysterans Affairs Home Loan Assumption Rider.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed liis Department of Veterans Affairs Home
Loan Assumption Rider,

Signature of Trustor(s)/Morigagor(s)
) i
N
/

(PENE RUTLEDGE
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