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THIS MORTGAGE ("Becurity Instrdment”) is given on - JANUARY 28, 1998 . 'The mortgagor is
TIEN WAl Wong married tc XIAOMIN WONG HIS WIFE,X1AOMIN WONG 15 SIGNING
SOLELY TO WIAVE HER HOMESTEADL RIGHTS

fetrxeRx ki, )
L

{"Borrower”), This Secusity Instrument is given to NORT/4 AMER ICAN MORTGAGE COMPANY “

which is orgenized and existing under the laws of  pgL AWARE , and whose

addressis 3883 ALRWAY ORIVE, SANTA ROSA, CA 96403
{"Lender ). Borrower owes Lender the principal sum of

NINETY TWO THOUSAND AND 00/100

Doltars {U5. § 92,000.00 ). This debs ig evidenced by Borrower’s hovesdated the same date as this Security -
tnstrument (“Note™), which pravides far monthly payments, with the futl debt, il pat-paid earlier, dus and payable on

FEBRUARY 01, 2026 . Thia Security Instrument secures to Lendor; (o) the repayment of the debt s
evidenced by the Note, with interest, and all renewals, cxtensions and modifications of the Nets: (b) the payment of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Scourity. lnstrument; and (c) €3
the performance of Borrower's covenants and agreemonts under this Secdrity Instrument uni!*the Note. Vor this
purpoze, Borrower does hereby mortgage, grant and convey to Lender the following deseribed sneoperty located in <
00K County, fllinvis: o}

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION. Wt

SEE RIDER{S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

which has the address ol g81 WEST BRIDGEVIEW COURY, PALATINE {Streat, City),
ilinois 80087 (Zip Code {"Property Address™); ,

ILINOIS - Smg!a Faiitts - ENMASFHLME UNISORM
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\ TOGETHER WITH all the improvements now or hereafter erected on the pruperty, and all easements,

© hppurtenances, snd fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered

to by thia Security Instrument. All of the foregoing is reforred to in this Security Instrument as the "Property.”

o BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to

17 e W

"

.. 2% mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Y Borrower warrents and will defend generslly the title to the Property against all claims and demands, subject to any

{1 encumbrances of record,

e} THIS SECURITY INSTRUMENT combinss uniform covenants for national use and non-uniform vovensnts with

© limited varistions by jurisdiction to constitute » uniform security instrument covering real property.

UNIPORM COVENANTS, Bosrower and |.ender covenant and agree ar foliows:

1. Payment of Principal snd Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note,

2. Punds tor Taxes and Insurance. Subect 10 applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day maoathly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for;
F:) yearly taxes and szsessments which may attain priocity over this Security [nstrument as a lien on the Property; (b)
yearly leasehold pryments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood <nssnce premiums, if any; (e yearly mortgage insurance promivms, if any; und (f) any sums payabie
by Barrower to Lender,.in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iteragare catled "Hscrow ltems,” Lender may, at any time, collect and hold Funds in an amaount niot
to exceed the maximuni ppount a lender for a federaily related mortgage losn may require for Borrowet's escrow
account under the federal [tect Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
3 Section 2601 er seq. ("RESPA™), unless another law that applies to the Punds sets a lesser smount. If so, Lender muy,
at any time, collect and hold Funric-in 2n amouat not to exceed the lesser amaunt, Lender may estimate the amount of
Punds due on the basia of current datand ressonable estimates of expenditures of future Escrow Iiems or otherwise in
accordance with applicable law.

The Funds shall be held in an institutist, whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an instizution) or in any Pederal Home Loan Bark. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Trems, unlss Lender pays Borrower interest on the Punds and applicable law

permits Lender to make such s charge. However! Lender may require Borrower to pay & one'time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applivable law provides
otherwise, Unlees an agreement is made or adplicable favwreguires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrows: zad Lender may agree in writing, however, that intereat
shall be paid on the I'unds. Lender shall give to Borrower, witacutchargs, an annual acccunting of the Funds, showing
¢redity and debits to the Funds and the purpoue for which each debis #3 the Punds was made. The Funds are pledged as
additional security lor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the tmounts permitted to be hel< Uy appliceblo law, Lender shall account to
Borrower for the ascess Punds in accordance vith the requirements of applicabie Jaw. If the amount of the Punds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Liesiior may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to make up/ths deficiency, Borrower shall make
up the deficiency in no move than twelve monthly payments, at Lender’s sole discredion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds hetd by Lender, If, under paragraph 21, Lender shali acquire or sel) the Prozeaty, Lender, prior to the
acquisition or sale of the Property, shal! apply any Punds held by Lender ar the time of aquisition or sale 88 a credit
againat the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwiss, ull payments rececvid by Lender under
parographs | and 2 shall be applied: first, to any prepayment charges due under the Nate; second, toamounts payable |
undet paragraph 2; third, to interest dus; fourth, to principal due; and last, 10 any )ate charges due under-tne Note,

4. Charges; Liexs. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

g
5

e

Property which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any.
Borrower shall pay theso obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe:
sha!l pay them on time directly to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts svidencing the payments.
Borsower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (s)
‘ agrees in writing to the payment of the obligation secured by the lien in » manner acceptable to Lender; (b} conteata in
' good faith the iien by, or defends agninat enlorcement of the lien in, legal proceedings which in the Lender's opinion
aperate to pravent the enforcoment of the lien; or (¢} secures from the holder of the lien an sgreement satisfactory to
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I'} Lender subordinuting the lien to thia Security Instrument, If Lender determines that any part of the Property is subject
Fi tu a lien which may attain priority over this Security Instrument, Lendor may give Borrower a notice identilying the
£ lien, Borrawer shall satisty the lien or take ons or more of the actions set forth above within 10 duys of the giving of
¢ notice.
J,‘ 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on

L7 the Property insured against foss by fire, hazards included within the term "extonded coverage” and any other hazards,
7 including flaods ar Nooding, for which Lender requires insurance. This insurance shall be maintained in the samounts
and for the periads that Lender requires. The insurance cerrier providing the insurance shall be chosen by Borcower
subject to Lender’s approval which shall not be unreasonably withheld, It Borrower fails 10 maintain coverage described
above, Lender may, at Lander's option, obtain coverage to protect Lender’s rights in the Property in accordence with
paragraph 7.

All insurance policies and renewuls shail be accoptable to Lender and shail include a standard mortgage clavse,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
1.ender all receipta of paid premiums and renewsa! notices, In the event of loss, Borrawer shall give prompt notice to the
insurance carsier and Lender. Lender may make proof of loss it not made promptly by Borrower,

Unless Lendersnd Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repsir
of the Property darsaged, if the restorstion ot repair is economically feasible and Lender’s security is not fessened. If the
restoration or repairis 2ot economically fvasible or Londer's security would be lessened, the insurance proceeds shail be
applied 10 the sums secvred by this Security lastrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Prapacty, ur does not answer within 30 duys a notice from Lender that the insurance carrier hus
offered to settle & claim, thai Lender may collect the insurance proceeds. Lender may uss the procesds to repair or
restore the Property or to pay aurte secured by this Security [nstrument, whether or not then due, The 30-day period will
begin when the notice ia given.

Unless Lander snd Borrower othsryrise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavitients referred ta in paragraphs § and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquirsd by Lender, Borrawer’s right to any insurance policies dnd praceeds
resulting from damage to the Property priox.1o the acquisition shali pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to thz scquisition.

6. Occupancy, Preservation, Maintenance 204 Protection of the Property; Borrower's Loan Application;
Loaschotds. Borrower shall occupy, establish, and ute the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument snd shall continue to occupy the Property as Borrower’s principal
residence lor at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenuating circumsiziees exist which are beyond Borrower’s control. Borrower
shad! not destroy, damage or impair the Property, allow the Progesty to deteriorate, or commit weste on the Property.
Barrower shall be in default if any forfeiture action or proceeding, whsther civil or criminal, is begun that in Lender's
good haith judgment could result in forfeiture of the Property or oihzrwvise materially impair the lien created by this
Security Intirument or Lender's security interest. Borrower may cure rach, a default and reinstate, as provided in
puragraph 18, by causing the action or proceeding to be dismissed with.a ruling that, in Lender's goad faith
determination, precludes forfeiture of the Borrower's interest in the Property sz nther materisl itnpairment of the lien
created by this Security instrument or Lender's security interest. Borrower shail iso be in default if Borrower, during
the loan application process, gave muterially false or inaccurate information or statéments to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, includiag, bt not
limited to, representations cancerning Borrower's occupancy of the Property as a prineipri vesidence. [f this Security
Instrument is on a leasehold, Borrower shall camply with all the provisions of the lease. If Qorrarwer scquires fee title to
the Property, the leasehold and the fee title shall nat merge unless ].endor agrees to the merger inariting.

7. Protection of Lender's Rightsin the Property. If Borrower lails 10 perform the covipants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lorde-'s rights in the
Praperty (swh as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10-enforce laws or
regulations), then Lander may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may iuclude paying any sums secured by a lien which has priority over rhis
Security Instrument, appeating in court, paying reasonable attorneys’ fees und entering on the Property to make repuirs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terma of payment, thess ameunts shall bear interest
feom the date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to mainwin the mortgage insurance in effect. If, for any &,
reason, the mortgsge insurence coverage required by Lender lapses or ceages to be in effect, Barrower shell pay the
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"-}ps‘cmiu_ms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
{ dsubstantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
$¢mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
~# Borrower shali pay to Lender each month & sim equal to one-twelfth of the yearly mortgage insurance premium being
't puid by Borrower when the insurance coverage lupsed or ceased 1o be in effect, Lender will accept, use and retain these
= payments as  loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the
(_:f option of Lender, il mortgage insurance coverage {in the amount snd for the period that Lender requires) provided by
# an insurer upproved by Lender again becomes aveilable and is obtained. Borrower shall pay the premiuma required to
maintsin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in sccordance with any written agreement between Bosrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cauae for the inspection.

10. Condernnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of sny part of ths Praperty, or for conveyance in lieu of candemnation, are hereby
assigned and shall b« paid to Lender,

In the svent ofa total taking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whetherar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaive of the Property immediately before the taking is equal to or greater than the smount of the
suma secured by this Sscurity Instrument immediately before the taking, unless Barrower and Lender otherwise agres
in writing, the sums secured Yy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following Praction: () the'to/a! smount of the sums secured immediately before the taking, divided by (b) the lair
market value of the Property irnsn=diately belore the taking. Any balance shall be peid to Borrower, In the event of 8
partial taking of the Property in whick the fair market vaiue of the Property immediately before the taking is less than
the amount of the sums secured immsaisiely before the taking, unless Barrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shail be applied to the sums secured by this Security
Instrumont whether or not the sumas are then due.

1f the Property is abandoned by Borrowe®, rr il, alter notice by Lender to Borrawer that the condemnor alfers to
make an award or settle a claim for damages, For ower fuils to respond to Lender within 30 days after the date the
notice is given, Lender ia suthorized to collect and zpdiy the proseeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instcumant, whether or not then due,

Unless Lender end Borrower otherwise agree in wriving any application of proceeds ta principa! shell ot extend or
postpone the due date of the monthly payments referred t 'n paragraphs | snd 2 or change the amount of euch
payments.

11. Borrower Not Reloased: Forbearance By Lendor Not » Waiver, Extension of the time for payment or
moditication of smortization of the sums secured by this Security Inst=ument granted by Lender to any successor in
interest of Borrower ghall not operate to velesse the liability of the origzinal Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings agsinst any ruccessor in interest or refuse to extend
timo lor payment or otherwise modify amortization of the suma secured by €'ds Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Apy iorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right orvimnedy.

12, Successors and Assigns Bound; Joint and Several Lisbility, Co-signers. 'he covenants nnd sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lendor and Borrawer, subject to the
provisions of paragraph 17, Borrower's covenents and agreements shall be joint and several. Any Borrower who cosigns
this Security [nstrument but does not execute the Note: (a) Is co-signing this Security Instrumunt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Tuptzument; (b} is not
personally obligated to pay the sums secused by this Security Insirument; and {c) sgrees that Landcr and any ather
Barrower may agres 1o extend, modify, forbear or make any accommodations with regard to the terins of this Security
Instrument or the Nots without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum losn
charges, and that law is finally interpreted so that the interest or other loan chasges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaunt
necessary 1o reduce the charge to the permitted limit; and (b) any sums slready collected from Borrower which
exceeded permitted iimits will be refunded to Bosrower, Lender may choose to make this refund by reducing the
principal nwed under the Nate or by making a direct payment to Borrower, If a refuad reduces principa!, the reduction 4
will be troated as a pertisl prepayment without any prepaymenst charge under the Note. , _

14, Notices. Any notice to Borrawer provided for in this Security Instrument shell bs given by delivering it or by p :
mailing 3t by first class mail ucless applicable {aw requires use of another method. The notice shall be directed o the o
Property Address or any other sddress Borrower designates by notics 1o Lender. Any notice to Lender shall be given by y
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#irst class mail to Lender's address siated herein or any other addrens Lender designates by notice to Borrower, Any

gotice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

i‘irovided in this paragraph.

5 18 Governing Law; Severability. This Security Instrument shail be governed by federa] law and the law of the

gh»risdiction tn which the Propecty is focated, In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note

l
Huhich can be given effect without the canflicting provision. To this end the provisions of this Security lnstrument snd the

Note are declared 10 be severable.

16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is gold or transferred {or if a beneficial interest in Borrower ia sold or transferred and Borrower i not a
natural person) without Lender's prior written consent, Lender may, st its option, require immediate payment in full of
alf sums secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lendar excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 37 Qays from the date the notice is delivered or maited within which Burrower must pay all sumas secured
by thig Security Inscerment. If Borsower fatls to psy these sums prior to the expiration of this period, Lender may invoke
any remedies permitrcd by this Security Instrument without turther notice or demand on Borrower,

i8. Borrower's Kght to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi?y instrument discontinued at any time prior to the earlier of; {8} 5 days (or such other period
us applicable [aw may speeiiy oz reinstatement) before sale of the Property pursuant to any puwer of sale contained in
this S=curity Instrument; or (%) ‘entry of a judgment enforcing this Security Instrument. Those conditions are that
Boreower: (a) pays {ender all sums which then would be due uvader this Security Instrument and the Note as if no
acceleration, had oceurred; (b) cures any Jefault of uny other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includirg, hut not limited to, reasonable attorneys’ fees; and {d) takes such action us
Lender mey reasonably require to assure that the lien of this Security Inatrument, Lender's rights in the Property and
Borrower’s obligation 1o pay the sums secured by chis Security Instrument shalf continue unchanged, Upon reinstarement
by Borrower, this Security Instrument and the oblipstions secured hereby shall remain fully effective as if ao acceleration
had accurred. However, this right to reinstate shall no, apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of L.oan Secvicer, The 'Noto or a partisl interest in the Note {together with this Security
Instrumeat) may be sold one or more times without priosariice to Borrower, A sale may result in 4 change in the entity
{known as the "Loan Servicer”) that collects monthly payments due uader the Note and this Security Instrement, There
also may be anre or more changes of the Loan Servicer unrelaind (o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aczordance with paragraph 14 abave and spplicable law.
‘The notice will state the name and addreas of the new Loan Servicer ardthe address to which payments should be made,
The notice will also contain any other information required by applicable [#4.

20, ilarardous Substances, Borrower shall not cause or permit the oresence, use, disposal, storage, or release of
any Hozurdous Substances on or ip the Property. Borrower shall ot do, nor aliaiv anyons olse ta do, anything affecting
the Pruperty that is in violation of any Environmental Law, The preceding two seateiices shall not apply to the presence,
use, or storsge on the Property of amall quantities of Hszardous Substances ‘tliat are gencrally recognized to be
appropriate to normal residentis] tises and to maintensnce of the Property.

Baorrower shall promptly give Lender written notice of any investigation, claim, demand, iswsuit or other action by
any governmental or regulstory agency ar private party involving tho Property and sny tiasardous Substance or
Environmental Law of which Barcower has actual knowiedge. If Borrower fearns, or is notified Uy any governmentsl or
regulatory suthority, that sny removal ar other remediation of any Hazardous Substance affectine the Property is
necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Environmenta: Law.

As used in this paragraph 20, "Hazardous Substancee” are those substances defined ae toxic or harardous substances
by Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materisls containing asbestos - formaldehyde, ond radiosctive
materials. As used in this puragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

21, Acceleration; Remedios. Lender shalt give notice to Borrower prior to scceleration following
Borrower’s breach of any covenant or agresment in this Security Instrument{but not prior to accelerstion
under puragraph 17 unless applicable law provides otherwise), The notice shall specily: {a} the default; {b) the
action required to cure the defawit; (c) & date, not less than 30 days from the date the notice is given to

Borrower, by which the defsult must be cured; and (d) that failure to cure the default on or befare the date

- 1L
@. QRUL! 080 Sage § of 0 Form 3014 §/80

IG

L0TE

-




UNOFFICIAL COPY I




€}

oo UNOFFICIAL COPY

{1

ppecitied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by jurticial
proceeding and sale of the Property. The notice shall further inform Borrower of the right ta reinstate after scceleration
‘dnd the right to assert in the Poreclosure proceeding the nonesistence of & default or any other defense of Rorrower to
%celcration and foreclasure. If the default is not cured on or before the date specified in the antice, Lender, at its option,

{dhay require immediate payment in full of alf sums secured by this Security Instrument without further demand and

" aay loreclose this Security [nstrument by judicial proceeding. Londer shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoneble attorneys’ feea and casts

ol e evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security

Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releaging this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of humestead vxemption in the Property.

24, Riders 1o this Security Instrument. ! one or more riders are executed by Barrower and recorded together
with this Security Instrument, the vovenants and agreements of each such rider shall be incorporated into and shall
amend and supplaneit tns covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument, fCheck applicable box{es)]

Adjustable Raveidar Condominium Rider 1-4 Family Rider
Giraduated Payriend ider X Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other{g) lspecifyl

BY SIGNING BELOW, Borrower necents and agrees to the termg-and covenants contsined in this Security
Instrument and ia any rider{a) executed by Eorrcwer and recorded with i ‘

e e NV, (Sesl)
TIEN WAI WONG /! ~Borrowet
\ ‘l

PR ' . ) LI
k)\“’g«;,j(_l‘h\Lﬂ B v 1,1\/ it qr {Seat)
XIAOMIN WONG 1S SIGNING SOLEY™™™

1 ALAVE HOMESTEAD RIGRHTS
{Seal) a (Sesi)
-Borruwaer ~Borrnwer
STATE OF1ILLINDIS, COOK Courity as:

I, - u./a.,& Laagried, , & Notary Public in and for aa'd county and state do hereby

certify that  T1EN WA{ WONG MARRIED TO XIAOMIN WONG, XIAOMIN WONG 1S SIGNING
SOLELY TO WI1AVE HOMESTEAD RIGHTS

, personally known to me to be the shine sersonis) whose

name(s) subscribed to the foregoing instrument, appeered before me this day in person, and scknowlecged that The
signed and delivered the seid instrumentas ~+ ¢, - free and voluntary act, for the uses and purposes

thersin set forth, . P
Given under my hand and official seal, thia 2514 day nf‘xgeixa\,&.,«a—ﬂ} ! 744

i

My Commitsion Expires; [ 71;4.4,0_4_4 P, J’f}i“‘r ,,.iﬂﬂ { _
Natary Public Y

{ "OFFICIAL SLAL"
{ LUCIA A STRZYZYNSKI
{ NOTARY PUBLIC " 47E OF ILLINOIS
Ry COMMISSIC CAPIRES 3/2/99
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i LEGAL DESCRIPT{ON

M

i

.d

i

{)

"3 LOT 11 IN BRIDGEVIEW CREEK SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP

42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 10, 1884 AS

DOCUMENT NUMBER §402698 I COOK COUNTY, ILLINOIS,

P LN 02-15-204-001

18086

-
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS FIXEDIADJUSTABLE RATE RIDER is made this 25TH  dayof JANUARY ,
1598 , and is incorporated into and shall he deemed to amend &nd supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the sameo date given by the undersigned {the
" Barrower" ) to sccure Borrower's Fixed/Adjustable Rate Note (the “Note") to NORTH AMER1CAN

MCRTGAGE COMPANY .
(the "Lender”) of the same date and covering the property described in the Security Instrument and tocated

At
681 WEST BR!DGEVIEW COURT

PALATINE, IL 60087
[Pruperty Address)

THE KOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO A ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWG:R'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In sddition to the covenants and agreements made in the Security
Instrument, Borrawer and Lender {urther covenant and agree as follows:

A. ADJUSTABLE RATE ANDMONTJLY PAYMENT CHANGES

The Note pravides for an initisl fixed interest rate of 8.760 . The Note also

provides for achange in the initial fixed rate to a:s adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MCIWIHLY PAYMENT CHANGES

{A) Chenge Dates
The initial fixed interest rate | will pay will change'to sn adjustable interest rate on the Hrst day of
FEBRUARY . 2001  and the adjustable irzcrest rate [ will pay may change on that day

every 12th rnonth thereafter, The date on which my initisl fixed ititerest rute changes to an ad“justablc interest
rate, and sach date on which my adjustable interest rate could changs, iz called 4 "Change Date.

{B) The Index .
Beginning with the first Change Date, my adjustable intereat rate wilt'be based on an [ndex. The “"Index” is

the weekly average yisld on United States Treasury securities adjusted to a constant maturity of | year, 8s made
available by the Federal Reserve Board, The most recent Index figure availatle ss of the date 45 days before
each Chanpe Dateis called the "Current Index,”

If the Index is no longer available, the Note Holder will choose a new index thavis Fased upon comparable
information. The Note Hnolder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will ceiculate my new intereat rate by adding
TWO AND 78/100 percontage point(s) ( 2.760 %) to the
Cucrent Index. The Note Holder will then round the result of this addition to the nearest oneteighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be

my new interest rate unti) the next Change Date.

MULTISTATE FIXED/ADJUSTABLE AATE RIDER-Y YEAR TREASUHY INDEX -Single Family- Fannis Mas Uniform Instrumant

Forin 3182 E/94
@-aﬂa 19408
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The Note folder will then determine the amount of the monthly payment that would be sufficient to
ropay the unpaid principal that lam expected to awe at the Change Date in fulf on the Maturity Date st my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my

mionthiy payment,

D) Limits on laterest Rate Changes

The interest rate [ am required to pay at the first Chunge Date will not be grester than 11,760 %
or less than 2.760 %. Thereafter, my adjustable interest rate will never be increased or
decrensed on any single Change Date by more than two percentsge points {20%) from the rate of
interest | have been paying for the preceding twelve months, My interest rate will never be greater than

11.760 %.
{E) EHective Date of Changes
My new inierest rate will become effective on each Change Date, | will Fay the amount of my new

monthlvoarment beginning on the tirst monthly payment date after the Change Date until the amount of my
monthly payment changes agin.

(F{ otice of Changes
The NoveiTstder will deliver ar mail to me a notice of the change in my initial fixed interess vate to un
adjustable intejer¢nte and of any changes in my adjustable interest rate before the effective date of sny change.
The notice will include-the amount of my monthly payment, any information required by law to be given me
and plao the telephon nutnber of a person who will answer any question | may have regarding the natice,

B, TRANSPER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL, BORROWYMR'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST R4t UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT (7 OR THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfec of the Property or & Bauscicial Interest in Borrower. I alf or any part of the Property or
Lny interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lendar's prior written consent, Lender may, st its option, require
immediate payment in full of all suma secured by-this Security Instrument, However, thie option shall not be
axercised by Lender if exercige is pohibited by federal fasy 85 of the date of this Security Instrument,

If Lender exercise i thisoption Lender shall give Eariower notice of acceleration. The notice shall provide
& period of not less than 30 days trom the date the notices uefivered or mailed within which Borrower muat
pay afl sums secured by ihia Secri ity Instrument. If Borrowes fails to pay these sums prior to the expiration of
this period, Lender may invoe any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TOQ AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATTUL IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT U ESCRIBED iN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFPECT, AND THE PROVISIONS OF UNIFORM
gggg@bé? 17 OF THE SECURITY INSTRUMENT SHALL BE AMERDED TO READ AS

Transfer of the Property or a Beneficiai Interest in Barrower, 1t alf or any pectof the Praperty er
any interest in it i sold or tranaferred {or if 8 beneficial interest in Borrower is sold ur transferred and
Boreower i not » natural person} without Lender's prior written consens, Lender may, at iigaption, require
immedikte payment in fulﬁ?f all suma secured by this Seeurity Instrument, However, this opvion shall rot be
exercised by Lender if exercise is prohibited by federal jow ag of the dats of this Security Instrument. Lender
also shall not exercise this option if: (1) Borrower causes to be submitted ta Lender information required by
Lender to evaluate the intended tranaferee as if a now Joan were being made to the transferes; and (b) Lender
reasonably determines that Lender's security will not be impaired by the losn ssaumption and that the risk of a
breach of any covensnt or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the tosn assumption, Lender also may reqriire the transferes to sign an assumption agreement that is
acceptable to Lender and that obligates the transteres to keep il the promises and agreements medz in theNote
and in this Security Instrument, Borrower will continue to be ogligatcd under the Note and this Sscurity
[nstrument unless Lender releases Borrower in writing.

m ~8438 (o400 Maga 2 ot 3
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1# Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration, The notice shall provide a period of not fess than 30 days from the date the notice ia delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower faifs to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this
[fixed/Adjustable Rate Rider.

;

/N L)

TIEN WAI WONG ~, “Borrowar

‘ M R

. /" ..
‘xf;(x-x.y‘ \ L6 W \‘tjﬂi f (Seat)

-Borpower

g,
XIAOMIN WONG 1S SIGNING SOLEY TO
WAIVE HOMESTEAD RIGHTS (Seal)

«Barrowsr

(Seal)

~Horrower

@R -8438 iea0m Fape 3 at 3 Form 3182 §/84
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made thia gt dayol  January
1598 , and is incorporated into and shall be deemed to amend ¢ nd supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same cate, given by the undersigned (the
"Borrower") to securs Horrower's Note to NORTH AMER | CAN MORTGAGE COMPANY

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

591 WEST BRIDGEVIEW COURT, PALATINE, IL 60087

{Froperty Addross)
The Property ini1udes, but is not limited to, a parcel of land improved with a dwaslling, together with other

such parcels and cein common areas and facilities, as described in

COVENANTS , CONDIT!UNS AND RESTRICTIONS (the "Declaration"}.
The Praperty is a part of « pianned unit development known as

BRIDBE VIEW CREEK

[(Namo of Planned Unit Development]
(the "PUD"). The Property also includss Borrower's interest in the homeowners association or equivalent
entity owning or managing the conimnsn areas and facilities of the PUD (the "Owners Association”) and
the uses, bonefits and proceeds of Borrower’s intorest.

PUD COVENANTS. In addition to*hz covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ag ree as follows:

A. PUD QObligations. Borrower Hha{l arform all of Borrower’s obligations under the PUD'’s
Constituent Documents. The "Constituent Dociments” are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any aquivalent deoument which creates the Owners Association; and
{iii) any by-laws or other rules or regulations of the Owrars Assoviation. Borrower shall promptly pay,
when dus, al! dues and sssessments imposed pursuant to the'anstituent Documents.,

B. Hazard Insurance. So long as the Owners Assceiatinn maintains, with a generslly accepted
insurance carrier, 4 "master” or "blanket" policy insuring thic Propesty which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including tire and hazerds included within the term “extendnd roverage,” then:

(i) Lender waives the provisicn in Uniform Covenant 2 foz 1he monthly payment to Lender of
the yearly premium instal!ments for hazard insurance on the Property; and

{ti) Borrower’s obligation under Uniform Covenant § to maintaia hezard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage ‘e provided by the Owners
Assotiation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard issirance coverage
provided by the master or blanket policy.

In the event of & distribution of hazard insurance procesds in lieu of restoration or cepa's followinga €2
loss to the Property, or 10 common areas and facilities of the PUD, any proceeds payable wirrower are ¢§
horeby assigned and shall be poid to Lender, Lender shail apply the proceeds to the sums secured by the g
Swcurity [nstrument, with any excess paid to Borrower. @&

C. Public Liability Insurance, Borrawer shall take such actiona as may be reasonable to insure that s
the Owners Association maintaing a public Hability insurance policy scceptable in form, amount, snd jb
srient of coverage to Lender, ™

D. Condemnstion. The proceeds of any award or claim for demages, direct or consequential,

ryabje to Borrower in connection with any condempation or other taking of all or any part of the
roperty or the common areas snd facilitics of the PUD, or tur any conveyance in liev of condemnation,

MULTISTATE PUD RIDER -3ingle Femily- Fannis Mae/Freddie Mac UNIFORM INSTRUMENT form 3150 3/30
Page § ot 2 \
@m"' L VMP MORTOAGE FORMS + {313/203-8100 « (800)521-7291
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are hereby assigned and shiell be paid to Lender. Such proceeds shell be applied by Lender to the sums

secured by the Security Instrument as pravided in Uniform Cuvenant 10,
E. Lender’s Prior Cansent. Borrower shail not, except alter notice to Lender and with Lender’s

prior weitten consent, either partition or subdivide the Property or consent to:
the sbandonment or termination of the PUD, except for abandonment or termination

{i)
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or sminent domain;

(it} any amendment to any provision of the "Constituent Documents” if the provizion is for the
expresa benefit of Lendor;

(iii} terminstion of professiona! monagement and sssumption of self"management of the

Owners Association; or
{iv) any sction which would have the effect of rendering the public liability insurunce coverage

maintaipcd ty the Owners Association unacceptable to Lender.
F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay

them. Any anioints dishursed by Lender under this paragraph F shall become additions! debt of Borrower
secured by the Secvrity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear i terest from the date of disbursement at the Note rate snd shall be payable, with

interest, upan notice frote Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrawer acvepts and agrees to the terms and provisions contained in this PUD
Rider.

DA g Y mie e A ¢
foor owm: Z_ )?;?_fu, e (Seal)

TIEN WAl WONg .+ <Borrower
] T Ny~ . . \. IR \
&X*\&KXX A L 0n Ll Hv (} o7y (SCBI)

XIAOMIN WONG IS SIGNING SOLELY To-Borrower
WAIVE HOMESTEAD RIGHTS (Seal
eal)

- p———

~Borrower

. {Seal)
-Borrower

Farm 3150 9/90

m—‘t (9104 begs 1 ot 7
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