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This Mortgage (‘Security Instrument”) is giyengn _ January 26, 1996 . The Mongagor Is
SEMORIA GREEA. , Married To taul Thomas }é',‘@
[

("Borrowsr™}. This Secudiiviastrument Is given to

MOUNTAIN STATES MUPTGAGE CENTERS, INC,
which is organized and sxistngunderthetfawsof THE STATE OF UTAH . and whose address is
1333 EAST 9400 S50UVN,0SANDY. UT B4093

("Lender”). Borrower oweas Lende: the principalsumof Thirty Two Thousand Threa Hundred

Seven Dolltars and nof/ G0

Doltars (US. % 32,307 .00 ). This debt is avidenced by Barrower's note dated the same date as this
Security Instrument {"Note”), which pravicss ior monthly paymaents, with the full debt, if not paid earliar, due and
payableon Ffebruary 1. 2¢11 /ThisSecurity Instrument secures to Lender. (a) the repayment of the debt
evidenced by the Note, with interest, and all ranewals, extensions and modifications; (b} the payment of all other sums,
with Interest, advanced under Paragraph 6 tC orotact the security of this Security instrument; and (¢} the performance of
Barrower's cavenants and agreements under th's £ ecurity Instrument and the Note. For this purpose, Barrower does
haraby mortgage, grant and convey to Lender tha tzaiowing described property located In

Cook County, ifiinois:

UNIT NUMBER 1-17-2 TOGETHER WITH ITS UNDIVIDED .Q276 PERCENT INTEREST !N THE

CLAMON ELEMENTS, [H WOOGOGATE CONDOMINIUMY NUMBER 1 AS DELINLCATED AND DEFINED
IN 7THE DECLARATION RECORDEDS AS DOCUMENT NUMBER 21930288, 1N PART OF SECTIONS
15 AND 17, TOWNSHIP 35 HORTH, RANGE 13, EASY OF THE THIRD PAINCIPAL MERIDIAN,
IN CGOK COUNTY, ILLINO(S,
tquity fite
41h N laSalls [ Suite 432
Cinags, 1L 66519
ECISHESS
(P
<
L)
o™
Co
which has the address of 148 CENTRAL MATTESON (%}
[Street] {City] ot
fliinois 60443 ("Property Address"); o 3
{Zip Cods}

TOGETHER WITH all the improvements now or herealter erected on the property, and all easgments, rights,
appurtenances, rents, rovyalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the faregaing Is referred to in this Security Instrument as the "Properny.”

BORROWER COVENANTS that Borrowar is lawfully selzed of the estate heraby conveyed and has the right to
mortgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genaerally the title to the Property against ail claims and demands, subject to any
encumbrances of record.
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h

Py Payment of Principag, | N@FPM%&%@&! Yprincipal of, and interast on,
- the debt evidenced by the N d Yat ges dugunder :

2. Monthly payments of Taxes, insurance and Other Charges. Borrower shail include in each monthiy payment,
togsther with tha principal and interest as set forth in the Note and uny late charges, a sum for (a) taxes and special
assessments levied or tc be levied against the Property, (b) leasehcid payments or ground rents on the Property, and
{c) premiums for Insurance required under Paragraph 4. In any year in which the Lender must pay a mortgage
insurance premium to the Secretary of Housing and Urban Development ("Secretary®), or in any year in which such
promium would have been required if Lender siill held the Security instrument, each monthly payment shall also include
either (1) a sum for the annual mortgage insurance premium to he pald by Lender to the Secretary, or {il) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is heid by the Secretary, in a reasanable
amount to be detarminad by the Secretary. Except for the monthly charge by the Sacrelary, these items are celled
*Escrow ltems” and the sums paid to Lender are called "Escrow Funds.*

Lender may, at any time, coilect and hold amounts for Escrow ttems in an aggregate amount not to exceed the
reaximum amouni that may be required for Borrower's escrow account undar the Real Estate Sattlement Procedures
act of 1974, 12 U.S.C. Sectlon 2601 st seq. and implementiny regutations, 24 CFR Part 3500, as they may be amended
from: time to time (“RESPA"), axcept that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursernants before the Borrower's payments are availabie in the account may not be based on amounts due for the
morntgage insurance premium.

it the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
dea! whh the excass funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficlent
io pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or
deticiency as parmitted by RESPA.

The Esarow Furnds are pledged as additional securlty for all sums secured by this Security Instrument. If Barrower
tenders fo Lender th fi't payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment iterns (a|, (). and {c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the orcrtary, and Lender shall promptly refund any excess funds to Borrower. immediately prior to
a forec!osure sale of the Pruratty or its acquisition by Lender, Borrower's account shall be credited with any balance
rernaining for ail installmentt: ior tems (a). (b}, and (c).

3. Application of Paymaents  7il payments under Paragraphs 1 and 2 shali be applied by Lender as follows:

FIAST, to the murtgage insura ~ce pramium to be paid by Lender to the Secretary or to the monthly charge by the

Secreatary instead of the monthly maitgage insurance premium,

SECOND, to any taxes, special assess nents, lvasehold paymernits or ground rents, and fire, flood and aother hazard -
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH . to amortization of the principul of the Note,

FIFTH, to fate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Sorrower shall insure all improvements on the Property, whether
ncw in existence or subsequently erected, against arvhazards, castiaities, and contingencies, including fire, for which
Lender requires insurance. This Insurance shall be mai vtained in the amounts and for the periods that Lender requires.
Borrower shali also Insure all improvements on the Propery, whather now in existence or subsequently eracted,
against ioss by floods to the extent required by the Sacrelary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be Faid by Lender and shall include loss payabile clauses in
favor of, and in a form acceptabie to, Lender.

In the svent of loss, Borrower shall give Lender immediate rotize by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concarngd ’s peraby authorized and directed to make payment
tor such loss directly to Lender, instead of to Borrower and to Lender jr.intly. All or any part of the insurance proceeds
may be applied by Lender, at its option. gither (a} to the reduction of taeindebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paraz.aph 3. and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of e proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referre? to i7i Faragraph 2, or change the amount
of such payments. Any excass nsurance proceeds over an amount required 1o/p%y all outstanding indebtedness under
the Note and this Security instrument shall be paid to the entity legally antitied treian.

In the event of foraclosure of this Security instrument or other transfer of title to'th7 Property that extinguishes the
indabtedness, all right, titla and interest of Borrower in and to insurance policles in fcrc e shall pass to the purchasser.

5. Occupancy, Presarvation, Maintenance and Protecilon of the Property; Bavrovwor's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princinal residence whnin sixty days
after tha exacution of this Security instrument and snall continue 1o occupy the Property as Porrewer's principal
resicence for at least one year zfter the date of occupancy, uniess the Secretary detarmines (his. . azulrement will cause
undue hardship for Borrower. or unlass extenuating circumstances exist which are beyond Borrowe ! s control. Borrower
shall notity Lenders of any extenuating circumstancas. Borrower shali not commit waste or destrey, samage or
substantially change the Property cr allow the Propseny ta deteriorate, reasonable wear and tear excruptad. Lender may
inspact the Property if the Property is vacani or abandoned or the loan Is in detfault. Lender may take recisonable action
to protect ard preserve such vacant or abandoned Property. Borrower shall also be in default f Borrowar, during the
loan application process, gave materially false <r inaccurate information cr statemants to Lender (or failed to provide
Lender with any material informaticn) In connection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrowsr's occupancy of the Property as a principal residence. if this Security Instrument s
on a leasehold, Borrower shall comply with the provisions of the isase. I Borrower acquirss fae title 1o the Property, the
leasehold and fee title shall not be merged unless Lender agreses to the merger in writing.

4. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental
or rnunicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thess ob!lgations
on time directly to the entity which i5 owed the paymeni. If fallure to pay would advearsely affect Lender's interest in the
Property, upon Lender's request Borrower shali promptly furnish to Lender recelpts evidencing these payments.

If Borrowaer falls to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements containud in this Security Instrument, or there is a lega! proceeding that may significantly
aHect Lander’s rights in the Property (such as a proceeding In bankruptcy, for condermnation or to enforce laws or

regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's tt?
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. "\
Any amounts disbursed by Lender under this Paragraph shali become an additional debt of Borrower and be £ z
secured by this Security Instrument. Thase amounts shall bear intarest fram the date of disbursement, at the Note rate, ¢
and at the option of Lender, shall be immediately due and payable. €

7. Condamnation. The procesds of any award or claim for damages, direct or consequential, in conrection with C-)
any condemnation or other taking o' any pan of the Property, or for conveyance In place of condemnation, are hereby »:-a
assigned and shail be paid to Lender to the exiznt of the full amount of the indebtedness that remains unpaid under theige
Note and this Sacurity Instrument. Lander shall apply such praceeds to the reduction of the indebtedness under the

Note and this Sacurty Instrument, first to any delinguent amounts applied in the order provided In Paragraph 3, and

then to prepayment of principai. Any apphlication of the proceeds te the principal shall not extend or postpone the due
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) or an amount requited to pay all ntihg t suvider the Note and tinis Securlty

wid to the antity legally entitied thereto.
‘may coilect fe3s and charges authorized by the Secretary.

scelaration cf Debt.
r may, excent as limited by regulations issued by the Secrelary in the case of payment defaults,
_«a@ payment in full of all sums secured by this Security Instrument if:
. .- (i} Borrower detaulis ty tailing to pay in full any monthly payment required by this Security instrument prior
) " to or on the due date ¢t the next monthly payment, or
{11} Borrower defaults by failling, for a period of thirty days, to pertorm any other obligations contained in this
Security instrument.

(b) Sale Without Credt Approval. Lender shall, if permitted by applicable law and with the prior approval ofthe

Secretary, require immaedilate sayment In fuli of ali the sums secured by this Security Instrument if:

{} Al or pant of the Property, cr a beneficial interest in a trust owning all or pan of the Praperty, is sold or
otherwise transferrad {other than by devise or descent) by the Borrower, and

(il The Property is no: accupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the 1equiremnents of the Secretary.

{c) No Walver. if circumstan:es occur that would permit Lender to require immediate payment in full, but Lender

does not require such paymants, Lender does not waive Its tights with respect to subseguent evants.

(1) Reauiations of HUD Seuretary. in many circumstancas regulations issued by the Secrelary will iimlt Lender's

rights, it the cusa of paymerit defaulls, to requirs immediate payment in full and foreciose if not pald. This Security

instrument doss 10t authori e acceleration or foreclosure if not permitted by regulations of the Secretary.

{e )Mortgage N~¢ insured. Borrower agrees thal shouid this Security Instrument and the note secured thereby not

be eligible for insyrar ce uncier the National Housing Actwithin 60 DAY 3 from the date hareof,

Lender may, at s uption and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by ths Sosuwity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 50 D/ Y., from the date herect, declining to insure this Security instrument and the
note secured thershy, sha¥ oe deemed conciusive proof of such ineligibitity. Notwithstanding the foregoing, this
aption may not ba exercises by Lander when the unavaliability of insurance Is solely due to Lender's failure to remit

a mortgage insurance premiu’s (o the Secretary.

10. Reinstatement. Borrawner has a right to be reinstated if Lendsr has required immediate payment in full because
of Borrower's falture to pay an :zmouni.ur, under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. TO reir=tate the Security instrument, Borrower shail tender in a Jump sum all
amounts required to bring Bonower's account current including, to the extent they are abligations of Borrower under
this Security Instryment, foraclasure costs and reasonable and customary attorneys' fees and expensaes properly
assoclated with the foreciosure praceeding. Upon reinstatement by Borrowar, 1his Security Instrument and the
obligaticns that it secures shall remain in effect as i Lander had not required immediate payment in full. However,
tander ts not required to permit reinstatement if: (i) Le«der has accepted relnstaternen after the commencement of
foreclosure proceedings within two years immediateiy preceding the cornmencement of a current foreclosure
procesding, () reinstatement will preciude foreclosure oratiigrent grounds in the future, or (i) reinstatement wiil
achverseiy atect the priority of the lien created by this Sec ity Instrument.

11. Borrower Not Released; Forbearance by Lender ¥ ol » Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secunry Ihstrument granted by Lender to any successor in
intarast of Borrowear shall not operate to release the iability of the Grainal Bortower or Borrower's successor in Interast.
Lender shall not be reguired 1o cammence proceedings against any saccessor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by tiis $ecwity instrument by reason of any demard
made by the original Borrower or Borrowe:'s successors in interest. Anforbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exerclse of any sight or resaedy.

12. Successors and Assigns Bound; Joint and Seversl Liabllity; Cc-Signars. The covenants and agreaments of
this Security Instrument shall bind and benefit the successors and assigns or Lender and Barrower, subject to thae
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joitn2nd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing tras Security instrument ovly to
maontgage, grant and convey that Borrawer's intarest in the Property under the terme i this Security Instiument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agraes that Lender and any other
Borrower may agree to extend, modify, forboar or make any accommadations with regin to the terms ot this Security
instrument or the Note without that Borfower's consent.

3. Notices. Any notice to Borrower provided for in this Sscurity Instrument shall be given by dglivering it or by
malling it by first class mail unless applicable law requires use of another meathod. The notice snei te directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Laniar shall be givan
by first class maif 10 Lender's address stated herain or any address Lender designates by notice to Fotrovsar. Any notice
provided for in this Security Instrument shal! be desmed to have been given to Borrower or Lender whea givern as
provided In this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction In which the Praperty Is iocated. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisiot. To this end the provisians of this Security instrument and the
Nate are declared to be severable.

15. Borrower's Copy. Borrower shall e given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transters 1o Lender all the rents and revenues of
the Fropetty. Borrower authorizes Lander or Lender’s agants to collect the rents and revenues and hereby directs gach
tertant of the Property to pay the rents to Lender or Lander's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breaci of any covenamt or agraement in the Security tnstrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Botrower. This assignment of rents canshitlutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (aj all rents received by Barrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shali ba entiled to
collect and racelve all of the rents of the Property; and {(c) each tenant of the Property shall pay all rents dug and unpaid &
tn Lender or Lender's agent on Lander's written demand 1o the tenant. -

Borrawer has not executed any prior assignment of the rents and has not and will not perform any act that would Sl
prevent Lender from exercising its rights under this Paragraph 16. ¢

Lender shall not be required to enter upon, take conlrol of or malatain the Property before or after giving notice of 2™
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any ttme there is a breach. Any G-

application of rents shall not cura or waive any default or invalidate any other right or remedy of Lender. This “,E‘f
asslgnment of rents of the Property shait terminate when the debt secured by the Security Iinstrument Is paid in full. o
FHA ILLINOIS MORTGAGE FORM 2/91
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26 day of January 1996 , and is
incorporated into and shall he deamed 1o amend and supplement the Morngage, Dead of Trust or Security
Deed (*Security Instrument”) of the same date given by the undersigned ("Borrowar”) to secure Borrower's Note
("Note")to MOUNTAIN STATES MORTGAGE CENTERS, INC., A UTAH CORPORATIONR

el

("Lender'} of the same date and covering the property described In the Security Instrument and located at:
148 CENTRAL , MATTESON,!IL 5D443
iProperty Address}

The Property Address includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Name of Condominium Project]

{"Condominiuri Project). It the owners association or other entity which acts for the Condominium Project
{"Cwners Assoclarien®) holds title to property for the benefit or use of its members or shareholders, the Property

also Includes Briror var's interest in the Owners Association and the uses, proceeds and benefits of Borrower's
intarast.

CONDOMINIUM CZVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower amd \.erder further covenant and agree as follows:

A. So long as the Owners Aszociation maintains, with a generally accepted insurance carrler, e
*rmaster* or "blanket” poiic; insuring all propeny subject to the condominium documents, including
all improvements now existing o hereafter erected on the Property, and such policy is satisfactory
to Lender and provides Insrance coverage In the amounts, for the periods, and against the
hazards Lender requires, inciucinyg fire and cther hazards Included within the term “extended
coverage,” and joss by fiood, to the-axtent required by the Secretary, then: {i) Lender walves the
provision In Paragraph 2 of this(Srecurity Instrument for the monthly payment to Lender of
one-twelfth of the yearly pramium wiicliments for hazard Insurance on the Property, and (i)
Borrower's obligation under Paragraph 4 of this Securlty instrument to maintain hazard Iinsurance
coverage on the Property is deemed satis'ied ‘o the extent that the required coverage iIs provided
by the Owners Assoclation pollcy. Borrower <hall give Lender prompt notice of any lapse in
required hazard Insurance coverage and of am loss occurring from a hazard. in the event of a
distribution of hazard insurance proceeds in ney of restoration or repair following a loss to the
Property, whether to the condominium unit or tothv’common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid ta Leas?er for application to the sums secured by
this Security Instrument, with any excess pald to the ettt/ legally entitied thereto.

B. Borrower promises to pay Borrower's allocated share of ths common expenses or asssessments
and charges imposed by the Owners Assoclation, as providud in the condominium documents.

C. If Borrower does not pay condaminium dues and assessmenta when due, then Lender may pay
them. Any amounts disbursed by Lender under this Paragraph L =liai'’ become additional debt of
Borrower secured by tha Security Instrument. Uniess Borrower and LG wder agree to other terms of
payment, thase amounts shail bear interest from the date of disbursem~nt at the Note rate and
shall be payabile, with Interest, upon notice from Lender to Borrower requeting payment.

BY SIGNING BELOW, Borrower accepts and agregs to the terms and provisions contained in this

Condaniniurm Rider. L "
A N e
A e >J_-(Qf,,< )

- {SEAL)
SEMORIA GREEN Borrower
(SEAL}
Borrower
(SEAL}
Borrower
{SEAL)
Borrawar
s
L
o’
o
.
2
- &
o

FHACasaNc. 131-8176384-703
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment In full under Paragraph 8, Lender may invoke
tne powet of sale and any other remedies perminted by appiicable law. Lander sha'l be entitled 1o collect alt expenses
incurred in pursuing the remedies proviged in this Paragraph 17, including, but not iimited to, reascnable aitorneys' fees
and costs of titie evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without cha:ge to Borrower. Barrower shall pay any recordation caosts.

19. Waiver of Homestead. Borrower waives ali right of homsstead exemption in the Property.

Riders to this Security Instrument. It one or more riders are exectited by Borrower and recorded 1ogether with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agraements ot this Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box(es)].

DCondominium Rider DGraduated Payment Rider l___IGrowing Equity Rider
DPlanned Unit Development Rider DOther [Specity]

BY SIGNINCSELOW, Borrower accepts and agrees 1o the terms contained in pages 1 through 4 of this Security
instrument and in any rider(s} executed by Borrower and recorded with it.

\é@éﬂ@ Hood

1A G/—R_,E ﬁ/ rrowar
e (o o (Som

PALR, THIOS o

Witnesses:

lE('c'Scal)

TTowWer

s,

STATE OF ILLINOIS, RKane. County ss:

h I = or 3 c C ¢ r’d 3 , a Nctary Public in and for said county and state, do hereby certify
that SEMORIA GREEN

persanally known to me 1o be tha sama person{s) whosa name (s)atbscribed ta tive foregoing instrument, appearad
before me this day in person, and acknowledged that he/shc slgned and dslivered the said instrument as
his/fher free and voluntary act, for the uses ang purposes there.n set forth.

Given under my hand and official seal, this 2}/ A dayof ) on Lo \1 ; 19 A G geoeersseanseteiserecssecesseosrioseesn
My Commission axpires: // - - ?5’ 7 - - % § COFFICIAL SEAL” ;
: z -W : "~ Sorge Cerda 3

sl - te ot 1Minor -
/@ 4 3 My Commission Bxprres } 17289 5
This instrument was prepared by: Troy V¥right “ A TR S VAL A YR

MOUNTAIN STATES MORTGAGE CE~“TERS, INC.
¥333 EAST 9406 SO0UTH, SANDY, UT 84093
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