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: ’gﬂﬁhﬂﬁ ABLF [ t’fE@ ZCURED BY THIS MORTGAGE CONTAINS PROVISIONS ALLOWING

FOR CHANGES IN THE INTEFR.Z5T RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE RATE NOTE
ALSO LIMITS 'THE AMOUNT TH,.T THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instrument’) is mede on January 26, 1996
The mortgagor is CARL H. SMITH

{"Blorrower™).
This Security Instrument is given to  UALITY MORTGAGE USA, ™I., a Califormia corporation
,asmortgayee,
which is organized and existing under the jaws of the state cf CrLIFORNIA
and whose address is 16800 ASTON STREET, IRVINE, CA 92714
("Lender).

Borrower owes Lender the principal sum of
Forty Thousand Six Hundred and NO/100ths
Dollars (U.5. $ 40,600.00 ). This debt is evidenced by Borrower's nots Jated the same date as this Security
%‘gb!?umem ("Note'), ngch provides for monthly payments, with the full debt, if not palc earlier, du and payable on
1, 2026 .
This Secur Instrument secures to Lender: (a) the repayment of the deht avidenced by the Note, v.at: ererest, and all ronewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced uncar paragraph 7 to protect the
security of this Security Instruinent; and (¢) the parformance of Borrower's covenants and agreements und & Lus Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender and Lender's rucsessors and assigns
the following described property located in CO0K Conty, llincis:
SEE ATTACHED EXHIBIT "C" HERFTC AND MADE A PART HERBEOF

which has the address of
10531 SOUTH STATE STREET, CHICAGD, 1L 60628

R Gk, wcﬁ*‘;
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{"Property Address”),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or herealter a part of the property. Al replacements and addiions shall also be covered by this Security instrument. Al
of the foregoing is referred to in this Sacurity Instrument as the "Propenrty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to  morigage,
grant and convey the Property and that tha Propenty is unencumberea, except for encumbrances of record. Borrower warrants and
will defend generaily the title fo the Property against alt claims and demands, subject to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: F. Waters and A Cosme
16802 Aston Street
lrvine, CA 92714

{F'i FrLre
L
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COVENANTS. Borrower and Lander covenant and agree as follows:

1. Paymant of Principal and interest; Prepaymont and Late Charges. Borrower shall prompily pay when dua the principat
of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insirance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly cayments are due under the Note, until the Note is paid in full, a sum {"Funds") for: {a} yeary taxes and
assessments which ay attain priority over this Security Instrument as a lien on the Proparty; (b} yearly leasehold payments or ground
ronts on the Property, it any; (¢} yearly hazard or proparty insurance premiumas; {d) yeariy fiood insurance premiums, it any; [e) yearly
moftgage insurance pramiums, if any, and (f) any sums payable by Borrower 1o Lendar, in accardance with the provisions of paragraph
8. in lieu of the payment 4t niortgage insurance premiums, These items are calied "Esciow lterns.” Lender may, at any time, collec!
and hold Funds in an amuu: s ot to exceed tha maximum amount a lender for a federally related morigage lean may require for
Borrawer's escrow account uisde: iha tedersl Aeal Estate Settlement Procedures Act of 1374, as amanded from time to time, 12 U.S.C.
§2601 st 300, {("RESPA"), unless arather law that applies to the Funds sels a lesser amount. If so, Lender may, at any time, collec: and
hold Funds in an amount not (o excrey the kesaer amount. Lender may estimate tha amount of Funds due on the basis of curran data
and reasonable estimates of expenditurrs of future Escrow ltems or otherwise in accordance with appiicable iaw.

Tha Funds shall be held in an n®%tron whose deposits are insured by a federal agency, instrumentaity or entity (including
Lendaer, if Lender is such an institution) or in am+ Federal Home Loan Bank. Lender shali apply the Funds 10 pay the Escrow ltems.
Lender may not charge Borowsr for hokding ind 2 pplying the Funds, annuaily analyzing the escrow accourt, or varifying the Escrow
tems uniess Lender pays Borrower interest on 1t Funds and applicable law permits Lender to make such a charge. Howaver, Lender
may require Borrawer 1o pay a one-time charge fo. 37, indapandent real estate tax reporting service used by Lender in connection with
this loan, unjess applicable law provides ctherwise, Uslews.un agreemant 1 made or applicable law requires interest to be paid, Lender
shall not be required 10 pay Borrower any interest or earys on the Funds. Borrower and Lender may agree in writing, however, that
interest ahafl be paid on the Funds. Lender shall give to Bomovisr, without chargs, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each deb!* tg 118 Funds was made. The Funds are pledged as additional security
for all sums secured by this Security Instrumant.

if the Funds held by Lender excesd the amounts permited o be hald by applicable law, Lender shalt account to Borrower
for the axcess Funds in accordance with the reguirements of applivatiedaw. If the amount of the Funds held Dy Lender at any time
is not sufficien 16 pay the Escrow Hems when due, Lender may so nGtiy Forrower in wiiting, and in such case Bermower shall gay 1o
Lender the amount necessary to make up the deficiency, Borrowsr shzii riske up the deficiency in nc mars than tweive monthly
payments, at Lender's sofe discretion,

Upon payment in full of all sums secured by this Security Instrument, Len ser shall prompily refund to Borrower any Funds heid
by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lende:_orizr to the acquisition or sale of the Propesty, shall
apply any Funds held by Lendor at the time of acquisition or sale as a credit againat i swms secured by this Security Instrument.

LR Payments. Unless appiicatila law provides otherwise, all payr.ons received by Lendar under paragraphs
1 and 2 snall be applied in tha following order:  firat, 10 interest due; sscond, 1o principtdue; third, to amounis payabie under
paragraph 2; fourth, to prepayment charges due under the Note; and fifth, to any lata char jes due under the Nots,

4. ; Limns. Borrower shall perform all of Borrower's obligations under any motjage, deed of trust or other security
agreement with a lien which has priofity aver this Security Instrument, inciuding Barrower's covenaris 'p make payments whan due,
Any default by Borrower under any such morigage, deed of trust or other security agresment shidl be a defaull under this Security
instrument and the Note. Borrower shall pay or causs 1o ba paid all taxes, assessments and other charsos, fines and impositions
aftributable to the Property which may attain a priority over this Security Instrument, and leasshold payr.aria or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or, if not paid in that manne;, Blorower shall pay tham
on time directly to the paerson owed payment. Borrower shali promptiy furnish to Lender all notices of amouts t be paid under this
paragraph 4. it Borrower makes theas paymants directly, Borrower shali prompiily fumnish to Lender raceiprs evidancing the peyments.

5. Hazard or Propaity insurance. Borrower shall ksep the improvements now existing or hereaftar erscled on the Proparty
insured against foss by fire, hazards included within the tamm "axtended coveraye® and any other hazards, including foods or flocding,
for which Londer requires insurance, This insurance shall be maintained in the amcunts and for the periods that Lander requires. The
insurance carnier providing the insurance shafl be choser: by Botrawer subject to Lender's approval which shall not be unrsasonably
withheld. 1f Borrower fails to maintain coverage deacribed above, Lander may, at Lender's aption, obtain coverage to protect Lender's
fights in the Fropeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabls to Lender and shall include a atandard mortgage clauss. tender shell
have the right 1o hold the policies and renewals. If Lendar requires, Borrower shali promptly give to Lender all receipts of paid
premiums and renewal notices. In the evant of lozs, Borrewer shalt give prompt nofice o the insurance carrier and Lender. Lender
may make proof of ioss if not made promptly by Borrower,
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Unlass Lendar and Borrower otherwise agrae in weiting, any inswrance proceeds shall be appiied first to reimburae Lender for
costs ant expenses incurred in connection with obtaining any such insurance proceeds, amd then, at Lender's cption, in such ordar
and proportion as it may determina in #ts scle and absolute discietion, and regardiess of any Impairment of security or iack thereof:
* {i) to the sums secured by this Security instrument, whether or not then due, arid to such components thevaof as a Lender may
determine in its sole and absolute discretion; and/or (i} to Borrower to pay the costs and expensas of naceseary repairs or restoration
of the Property 10 a condiion satisfactory to Lendsr. if Borrower abandons the Proparty, or doas not answar within 30 daya a notice
frem Lender that the insurance carmier has offered 1o seitle a claim, Lander may collact the ingurance proceeds. Lender may, n its yolg
and absoluts discration, and rs%axdlss of any impairment of security or lack thereol, use the procescis to repair or restore the Propeity
of to pay the sums secured by this Security Instrumend, whether or not then dus. The 30-day pericd will bagin whan the notice is given.

Unless Lander and Borrower otherwisa agree in writing, any application of procesds to princlpal shall not extend or postpons
the due date of the monthly payments referrad 16 jn paragraphs 1 and 2 or change the amount of tha payments. If under paragraph
21 the Propenty is acquired by Lender, Barrower's right 1o any insurance palicies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to he extant of the sums secured by this Security Instrument im ately Lrior 10 the
acquisition.

if Borrowsr obtains sarthquake insurance, any ather hazard insurance, or any other insurance on the Property and such
insyranca is not sp.cifically renuired by Lender, then such ingurance shall (i} name Lender as la3s payee theruncier, and {ii) be subject
to the provisions of this paragraph 5.

6. Presarvr’ o, Maintenance snd Protection of the : Borrower’s Loen Application; Lesashcids. Borrowsr shall
not destsoy, damage <( ir.pair the Property, allow ihe Property to deteriorate, or commit waste on the Property. Borrower shalt ba in
default it any forfeiture aron or procaeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfaitura of the Property of uiton fise materially impalr the lien created by this Security instturnent or Lender's security interest. Borrower
may cure such a default and rcinsiate, as provided in paragraph 18, by causing the action or proceading to be dismissed with a ruiing
that, in Lender's good faith determinziion, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment
of the ifen creatad by this Security Ineiument or Lender's securtly interest.

Borrower shall, at Borrower's oy~ axpansa, appear in and defend any action or proceeding purporting to affect the Praperty
of any nortion thareof or Borrower's title thur v, the validity or priority of the lien created by this Security [nstrumaent, or the righty or
powers of Lender with respect to this Secusity Inetrument or the Propesty. Ail causes of action of Borrower, whether accrusd before
ot afar the date of this Sacurity Instrument, /of camage of injury to the Propecdy or any part thereof, or in connection with any
transaction financed in whole or in pan by the piosecds of the Note or any other note securad by this Security Instrument by Lender,
or in connection with or aflecting the Property or aiwv an thereol, including causes of action arising in tort or contract and causes of
action for fraud or concealment of a material fact, are, at \.e7.der's option, assigned to Lander, and the proceeds therecf shall be paid
diractly to Lender who, alter teducting therefrom all fts e.7eses, including reasonable attomeys’ fees, may apply such proceeds to
tha sums secured by this Securily instrurnent or to any deficicncy under this  Security Instrument or may refgase any monies 50
received by it or any part thereof, as Lender may elect. Lende may, at its option, appear in and prosecuts in its own name any action
or proceeding to enforce any such cause of action and may mans uny compromisa or sattlemant thereof. Borrower agreas (o exectts
such further assignments =ng any other instruments as from time 1o-4re may be necessary to effactuate the foregoing provisions and
as Lender shall request.

Borrower shall also be in default il, during the Joan appliczqor. rrocess, Barrower gave meterially false of inaccurate
information or stalements 1o Lender (or failad to provide Lender with any mate rial information) in connection with the loan evidenced
by the Note, inciuding, but not limited to, representations concerning Borrow_,'s occupancy of the Property as a principal residence,
{f this Security Instrument ie on a leasshold, Bosrower shall comply with 2l the provisians of the lease. If Bormower acquires fee litie
1o the Property, the leasehold and the fea fitle shall not merge unfess Lender agroas tr/'the marger in writing.

7. Pyotection of Lender's Rights in the . If Borrower fails to perfurr: the covenants and agreements cantained in
this Security Instrument, or there is a legal proceeding that may siguificantly affect Lende's rightz In the Property {such as a procesding
in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws of reguiations), Ine”. Larder may to and pay for whatever is
necassary 1o protect the value of the Protﬁertg and Lender's rights in the Property. Lender's ac’ians may include paying any sums
secured by a lien which has priority over this Security Instrument, appesring in court, paying recsunabie attorneys' foss and entering
on the Property to make repairs. Alhough Lender may take action under this paragraph 7, Lender s wot required to do so,

Any amounts disbursad by Lender undar this paragraph 7 shall hecoma additional debt of E.orre se secured by this Security
Instrumant, Unless Bomower and Lengder agree to other tarms of payment, these amounte shall bexr ierest from the date of
disbursement at the Note rate in aHect from time to time and shall be payable, with inierest, upon notics #om Lender to Borrower
rsquesﬁn& paymant.

I i T
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Insurance. (i Lender required mengage insurance as a condiiion of making the ioan sesussd by this Security
lngtrurnant, Borrowe: shall pay the pramiumy required 1o mainiain the martgage insurance in affect. H, for any reason, the morgags
insurance coverage required by Lender fapses or ceases to he in effect, Borrawer shall pay the premiums raquired 10 olbtein coverage
substarmiaily equivalent o the mortpage insurance previousty in effect, 2t a cost substantially equivaiernt to the cost to Borrower of the
mongage insurance previously in effect, from an altemats montgage insurer approved by Lender. {f substantially squivalent monigape
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to cne-twelfth of the yearly mongage, |
insurance premium being paid by Borrower when the insurance coverage iapged or csased 10 be in effect, Lender will accept, use
and retain these payments as a foss reserve in lieu of mongage insuranca. Loss reserve payments may no longer be required, at the' -
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurec$ )
approved by Lender again becomes availahie and is obtained. Bomower shall pay the premiums required to maintain mortgage
insurance in eMact, or tc provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writter™
agreement betwean Borrower anc Lender or applicable faw. v

N
2

{LLINCIS Page 3 01 7 ILCMDERO (e, 11,30/95)

Borrower Initlals




UNOFFICIAL COPY




UNOFFICIAL COPY

i 9. Inspeclion. Lender or its agent may naxe reagonable entries upen and Inapections of the Property. Lender shall give

=, Borrowar natice at the time of or pricr to an inspaction specifying reasonable cause for the inspaction,

i 10. Condernnation. The proceeds of any awaid or claim for damaFes, direct or congequential, in connection with any

%+ condsmnation ar other taking of any part of the Praperty, or for conveyanca in lieu of condemnation, are hereby assigned and shall
bs paid 1o Lender. Lender may apply, use Or relass the condemnation procesds in the same manner ag provided in paragraph 5
nersot with respect 1o insurance proceeds,

M the Propenty is anandeored by Borrowar, or if, aker notice Dy Lender to Borrower that the condemnar offers 10 make an
award or settle a claim for damages, Borrower fails to respond fo Lender within 30 days atter the dats the nictice is given, Lendar is
authorized 1o collact and apply the procaeds, at ts option, ither 16 res1oration or repair of the Property or to 1 sums secured by thig
Security Instrumant, whether or ot then dus,

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal ahall not extent of postpone
the due date of the monihly payments refarred to in paragraphs 1 and 2 or changs the amount of such payments,

11. Borrowse Not R Forbearsnce By Lander Not & Waiver, Extension of the tims for payment ar modificatiorn of
amortzatior. of the sums secured by this Security instrument granted by Lender to any successar in interest of Borrower shall not
operate t release the liability of the original Barrowsr or Barrower's successors in interest. Lender shall not be required 10 commaence
proceedings agains’ any successor in interest o+ rehuss to extend tima tor payment or ciherwise modify amortizetion of the sums
sscured by this Sr.uriy Instrument by reason of any Semand made by the criginal Borrower or Bofrower's Successors in interest, Any
forbearance by Lender i exercising any right or tamady shall not De a waiver of or praziude the exercise of any right or remedy.

12 s s0d Azssigns Bound; Joint and Seversl Lishility; Co-signers. Tre covenants and agresmenta of this
Security Instrument shar-Lird and benefit the successors and assigns of Lander and Borrower, subject to the provisions of paragraph
17. Borrower's covenans ard-agreements shall be icint and several, Any Borrower who co-signa this Security Instrument but does
not execute the Note:  (a) is'cu sianing this Security tnstrument onfy 10 morigage, grant and convey that Borrowar's interest in the
Propsrty under the terms of this Secusity Instrument, {&} is not personally obligatad to pay the sums securad by this Security inatrument;
and {c) agrees that Lender and any thsr Borrowsr may agtee 10 extand, modify, forbesr or make any accommodations with ragarg
to the terms of this Secusty instrien or tha Note without that Borower's consent.

13. Loan Charges. if the loan sarursd by this Security Instrument ia subject to 8 faw which sets maximum loan charges, and
that law is finally interpretad so that the inte:est or other loan chargss coliected or 10 be coliecisd in connsction wih the loan exceed
'ne permitted fimits, then: () any such loan ch «ge shail be ragucea by the amount necessary to reduce the charge 1o the permitied
imit; and (bj any sums already collacted from Romrewer which excesded permitted limits will be refunded to Rorrower. Lender may
choose 1o make this refund by reducing the princioa’ owed under the Nots ar by making a direct payment to Borrowar. if g refund
reduces principal, the reducticn will be treated a3 a parfisl Arepayment without any prepayment charge under the Note. i

4. Notices. Any notice ta Borrower providec v=in this Sacurity inatrument shall be given by delivering it or by mailing &
by first ciass mail unless applicable law requirss use of anothe ~ewhod. The notice shail be directed 1o the Propeny Address or any
other acdress Borrower designates by notice 1o Lender. Any notce to Lendar shall be given by first class mail 1o Lendsr's address
stated herain or any other addregs Lender designates by notice i Brower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Bofrowsr or Lender whan giver as provided in this paragraph 14,

15. Governing Law; Severability. This Secusity Instumeizt spzl b governed by federal law and the law of the jurisdiction
in which the Property is [ocated. inthe event thar any provisiion or clause of s Security Instrument or the Note confiicts with applicable
faw, such confict sha'i not affect other provisicns of this Secuiity Instrument or .ha Note which can be given effsct without the canficting
provision. To this end the provisions of this Security instrument ang the Meie are declared o be severabla. |

18. Borrower's . Borower shall be given one conformed copy (f thi Note and this Security Instrument. |

17. Tranater of the or & Baneficial iberost in Borrowsr. If 2! o) any par of the Property or any interest in it is |
sold or ransferred (or if a beneficial inferest in Borrower is soid or transterrsd and Barov ey is not a natural person; withawt Lender's
prior written corsant, Lender may, at ite option, require immediate payment in full oral' surns secured by this Security iratrument,
However, this ogtion shall nct be exercised by Lender if exercise s peohiited by faderat lav+ as of the date of thiz Security instrurnent,

If Lender exercises this aption, Lender shall give Borrower natice of acceleration. Tha notice ghali provide a pariod of not
less than 30 days from tha date the notice is deliverad or mailed within which Borrowsr musi pay afl sums secured by this Security
Instiument, i Borrower fails to pay these sums prior 10 the exgiration of this period, Lender may invc«e any remedias permitted by this
Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstste. |f Borrower meets cenain cenditions, Borrower shall have ths jight to have enforcement
ofthis Security Instrument discontinued at any time prior to the earfier of: (a) 5 days {or such cther period ae anplicable law may specify
for reinstatement) before sale of the Property pursuant to any nower of sale cortained in this Security Inairument; or (b emry of a
judgrnant enarcing this Security Instrument,  Those conditions are that Borrower. {2} pays Lander all sumns whic: then waould be due
under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any defaut of any other covenants or
apgreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not fimied 1o, reasoniable Fomays’ fees;
and (d) takes such action as Lender may reasonably require to assurs that the lien of fhis Security instrumant, Landsr’'s rights i the
Proparty and Borrower's obligation 10 pay the sums secured by this Security Instriiment shal! continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligations secufed hereby shall remain fully effective as f no acesieration had occurrec.
Howaver, this right (o reinstate shal! nut apply in the ¢ase of acceleration under paragraph 17.

19. Sale of Note; of Loan Servicer. The Note or a partial intersst in ths Note {together with this Security instrument)
m:2y be 80!d one or mors times withowt pricr natice to Botrower, The hoider of the Nole and this Security Insttument shall be desmas
to ba tha Lender hersunder. A sale may resutt in a changs in the entity (known as the *Loan Serdcer'} that collects monthly payments
due under the Note and this Securfty Instrument, There aiso may be ane or more ¢hanges of the Loan Servicer unrelated to 2 sals
cfthe Ncte. If there is a change of the Loan Secvicer, Borrower will be given written notice of the change in accordanca with paragraph
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;; 514 above and applicable faw. The notice will siate the name and addrass of the new Loan Servicer and the address to which paymesnts

- ¥should ba made. The notice will also contain any other information required by applicable law.

&y 20. Huxerdous Subetances. Borrower shall not cause or permit the presenice, uss, disposal, storage or releass of any

-+ Hazardous Substances on or in the Property. Bormower shall not do, nor ailow anyons sise to do, anything affecting the Propenty that

-3 in violation of any Enviranmental Law. The preceding two sentences shall not apply to the presence, uss or starage on the Property

23 of emall quantities of Hazardous Substances that are gensrally recognized to be appropriate to normal residertial uses and fo
mairtenance of the Property.

Bosrower shall promptly give Lender writen notice of any investigation, claim, demand, lawsult or other action by any
govemmema! o7 regulatory agency or private party invalving the Propernty and any Hazardous Substance or Environmantal Law of which

orrower has actual knowledge. If Borrower tearns, or is natified by any governmental or ragulatory authority, that any remova) of other
ramediation of any Hazardous Substance atfecting the Property is necessary, Borrowsr shall promptly take all necessary remedial actions
in accordance with Environmental Law. Borrower shall be solely responaible for, shall indemnify, defend and hoid harmiess Lendar,
ite directors, officars, emplorus, attorneys, agents, and their ceepective successors and assigns, from and against any and all claims,
demands, causes of action, loss, damags, cost lincluding actual atiornays' fees and court costs 8..d costs of any required or necessaty
rapair, cheanup or detoxification of the Proparty and the preparation and implementation of any ciosure, abatement, containmest,
remedial or other recuired plan), expenses and liability directly or indirectly arising out of or aftributable to (a) the use, generation,
storage, selease, thisat ned reiease, discharge, disposal, abatement or presence of Harardous Substances on, under or about the
Praperty, {r} the transp~1t to or fiom the Propeny of any Hazardous Substances, {c) the violation of any Hazardous Substances law,
and (d} any Hazardous Substances claims.

As used in this pursgraph 20, "Hazardous Substances® are those substances definad as toxic or hazardous substances by
Environmental Law and tha fliewing substances: gasoline, kerosens, other fiammable or toxic petroleurn products, toxic pasticides
and herbicides, volatile solvers, 7 1aterlals containing asbestos or formaldehyde, and radicactive matesials. As used in this paragraph
20, "Environmenta) Law" means fzde gl laws and laws of the jurisdiction where the Proparty is iocated that raiate 1o health, safety or
envircnmarntal protection.

2). Accelerstion; Remeit.s. Lander shall give notice to Borrowar prior 1o acceleration following Borowar's breach of any
covenart or agresment in this Security Irstrimant (bur not prior to accaleration under paragraphs 17 or 33 unless applicable iaw
provides otherwise]. The notice shall spevin.. (a) the default; (b} the aciion required to cure the dsfaull; {c) a date, not iess than 30
days from the date the notice is given to Borrowar, by which the default must be cured; and (d] that failure to cure the default on or
before the date specified in the notice may resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall “urther inform Bomower of the right to reinstate after accaleration and the right
to assert in the forectosure proceeding the non-axisteics ut a default or any other defense of Borrower 10 acceleration and foreclosure.
If the default is not cured on or befora the date specifisc ir the notice, Lender, at ita aption, nay require Immediats payment in full of
all sums secured by this Secuiity Instrument without further Jemand and may foreclose this Security (nstrument by judicia) proceeding.
Lender shall be entitled to coilact all expenses incurred in pursul i tt e remeias provided in this paragraph 21, including, but not limited
to, reasonabls attomeys’ fees and costs of thie evidence.

22, Relasss. Upon payment of all sums secured by this S acurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation caw’s.

23. Waiver of Homestsad. Borrower waives ali right of fiornestead exemation in the Praperty.

24. Raquest for Notices. Borrower requests that copies of the nuizes of defauft and sale be sent 1o Borrowar's adaress
which is the Properry Address,

25. Ststernent of Obligation Fee. Lander may collect a fee in an amouri ot to exceed the maximum amount, if any, as
may from time to fime be allowed by [aw for turnishing any statement of abfigatior: or any cther statement or demand regarding the
condition of or balance owing under the Note or sacured by this Security (nstrument

28. Adjustsbie interest Rate. The Note contains ﬁ;?visiuns which provige {or ivreasses and decreases in the interest rate
and monthly payments. These provisions are incorparated herein by this reference.

27. Ohiseis. No indebtedness secured by this Security Instrument shall be deemed 1 have besn offsat of to be offset or
compensated by all or part of any claim, cause of action, courtterciaim or crassclaim, whather liquidatod or unliquidated, which Borrower
{ar, subject to paragraph 17 of this Security Instyument, any successor to Borrower) now or hereahter cnay have or may claim to have

against Lender.

28. Misrepressnition and Nondisciosure. Borrower has made centaln written rapresemationr a>d disclosures in ordar o
induce Lender to make the loan evidenced by the Note or notes which thig Security Instrument sacures, In:ae avant that Borrower has
made any material misreprasentation or failed to disclose ary matsrial fact, Lender, at its option and without prior notics or demant,
shali have the right to declare the indabtednass secured by this Security instrument, irrespective of the maturm dete specifiad in the
Note or notss secured by this Security Instrument, immediately dus and payabie.

29. Time is of the Exsence. Time is of the essence in the performance of each provision of this Security Instrument.

30. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement of this Security
Instriment, or any and all obligations referred 1o harein or secured hereby, is heraby waived to the fullest extert permitied by law.

31. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by Bormower
and Lender.

32. Captions. The captions and headings at tha beginning of each paragraph of this Security Instrument are for the
conveniencs of reference only and will not be used in the intarpestation of any provisions of this Security Instrumant.

33. Construction of the Sscurlty instrurnent. Borrovier and Lander agres that this Security Instrument shail ba internreted
in a fair, aqual and neutrai manner as 10 each o’ the parties.
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i 44, Miscelianecus. When used in this Security ingtrument, 1he terms “Include" or “including’ snall mean without fimitation

by reason of enumeration. in this Security ingtrument, whenever the context SO requires, the masculine gender includes the tamining
. andfor neutsr, and the singular number inciudes the plural,

L 25 Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lander for any and all costs, fees
-’ and expenses which Lender may incur, expend or sustain in the performance of any act raquired or permitted nereuncor or by faw of
in equity of otherwise arising out of or in sonnection with this Security Instrument, tha Note, any ofher note secured by this Security
Instrument of arty othss instrument exocuted by Borower in connection with the Note o this Security Inatrument. To the exter
permitted by applicable law, Borrower shall pay to Lender ite fees in connaciion with Lendor providing documents o aeivices arteng
out of ar in connection with this Secusity Instrument, the Note, any oiher note secured by this Security Instrument o any other instrument
executed by Borrower in connection with the Note or this Securily Instrument.

38, Clerical Ervor, Inthe event Lender at any time discovers tha the Note, any other note gscurad by this Security Instiument,
this Security Ingiumen, or any other document or instrument exacuted in connection with this Security Instrument, the Note o7 any
cther note secured by this Security instrument cortains an error that was caused by a clorical mistake, calculation error, computer
matfunction, printing efror or similar &rror, Borrows? agrees, upon notice yom Lander, to ra-gxecute any documents that are necessary
10 correct any such eror(s). Borrower furiher agrees that Landar will not be liabls 10 Borrower for any damages incurred by Borrower
that are direcliy or indiractly caused by any suc error(s).

37. Lost, aolen, WMMMWNWW in the svert of the foss, theft o
destruction of the Note, 2ny other note secursd by this Security instrument, this Security lastrumant or any othar dotumerts or
inetrumants executad i cunnection with this Security instrument, the Note of any other note secured by this Secur instrument
{cotlactively, the “Loan Docir2nts"), upon Borrower's receipt of an indemnification executed in favor of Borrower Dy Lender, of, it the
avent of the mutilation of ary of.ha Loan Documents, upon Lyt der's surrender 10 Boriower of the mutitated Loan Document, Borrower
shall exscute and detiver to Leniera Loan Document in torm and content identicat 1o, and 10 serve as a raplacement of, the lost, stolan,
destroyed or mutifated Loan Docurner: and such replacement shal have the same force and effect as the jost, stolan, desiroyed, of
mutiiaded Loan Documents, and mey ke sreated for all purposes as the original capy of such Loan Decument.

38 Assignment of Renix. <8 adoiional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower ehall have the right to collect an, re*ain the rents of the Property BS they bacorne due and payable provided Lender has not
axercised s rights to requird immediate avaient in full of the sums sacured by this Security Ingrumaent and Borrower has not

abandoned the Property.
Londer's Rightu. 1f snacimen of expiration of applicable laws has the effect of rendering any

».
prowsion of the Note or thig Securny Instrument unsnimresable according 10 A8 18rms, Leader, at its opiion, may require immadiate
payment in full of ali sums sacured by this Security Inztoaent and may invoke any remacdiss parmitted by paragraph 21 ot this Security

Instrument.

"

SNt O

P

h—ﬂ It this box is chacked, the following paragraph 40 i agroud to by Borrower:

40, Owner-Occupancy of Security Proparty. in ULid% fo iInduce Lender 10 make the foan secured by this Securily
Instrumerdt, Borrowst has represented 1o Lender that the Propery vill be occupied by Borgwer within sixty (60) diys following
recordation of this Security Instrument and during the tweive (12) Torib period immadiately following recordation of this  Security
instrument as Borrower's primary residencs. Borsower acknowledges (7) that Lender would not have agresd 10 make the loan
evidenced by the Note of notes gecured by thie Security Instrument if the ?rnfeny wers not 1o be ownet-occupisd, and (D) that the
interest rate set forth on the face of the Note and other terms of the loan were Sgeimined as a resut of Borrower's representation that
the Property would be owner-occupied. Borrower further acknowledges that, aran(y other things (i) purchasers of loans (including
agencies, associalions and corporations created by the federal and state governiaens ‘of the purcnase cf loans) typically requife that
pfopedties secufing lcans acquired by such purchasers be owner-occupied, and w" -rejact for purchase loans for which secunty
proparties arg nol owner-occupied, (i) Lender's abiiity io sefl a loan of an interest in a faue-fwhich # ofien does in the ardinzr? course
of business) will thereby be impairad whers 2 security property is not owner-occupied, (in) @ risks invoived and the costs of hoiding
and adminiatering  loan are often higher in the case of @ loan in which the security propony & not ownet-occupled, and (ivj if and
when Lender makes a loan onthe socusity of non-owner occupied property, Lender typically makeu sucha foan on terms different from
those of loans secured by awner-occupied properties. Accordingly, in the event that (a) within eidy /301 days following recardation of
this Security Instrument the Proparty is nat ccoupled by Borrowér as Borrower's primary ree dencs, of {b} Borrower does not
continuousty ive in the property for at least twelve (12} mordhs immediatety following recordation o ui”. acurity Instrument, Lender
ray declare all sums secured by this Security Instrument to be irmmediately due and payable. The rigras of Lender hereunder shall
be in addivon 10 any rights of Lender under thig Security Instrument or allowsd by law.

41. Riders 10 this Security Instnament. ) one or more fiders are axecLied by Borrawer and recsind togethor with this
Security instrument. the covenants and agreementa of each such rider shaif be incarporated info and ehall amend and supplemant the
covenants and agreements of this Security instrument aa if they were a pan of this Security Instrumant.

iCheck applicable box(es)} g
[ ] Planned Unit Development Rider { ] Condominium Rider {1 1-4 Family Rider &;
[ ] Ricer A { ] Rider 8 { 1 Rider C 2
oy
o
o'
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BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants cortained in this Security Instrument and in any

rider(s} executed by Borrowsr and recorded with it.

2w N
[P0 e

-3 i‘-"

1
R

G M/ A/ \lc-*o% (SEAL}

Bormrower

CARL X, SMITH

(SEAL}
Bomower

{SEAL)

__(SEAL)

(SEAL)
Borrower

{SpaBelow This Line Reservzd For Acknowiedgment)

.
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EXHIBIT *C"

;:LOT 60 IN SUTCLIFFE'S SUNDIVISION OF THAT PART OF LOT 3 LYING WEST OF THORTON
ROAD IN THE SURBDIVISION OF LOTS 4,5,6,7, AND 8 IN THE ASSESSOR'S DIVISION OF
THE WEST 1/2 OF SECTION 15, TOWNSHIF 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 25-15-118-011
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STATE OF ILLINDIS,

countv oF (OO
I, THE UNDEZRSIGNED, 2 Nctary Publig in.an fo;\said ounty
id stave; Ao herepy certify thatl PN S 0
e same person(s) whose name(s)
] appeared

ersonally known-to me a8 th
ribed 4o the foregoing instrument,
and acknowledged that
trument as

13
is/are subsc
before me thisg day i person,
ne/she/they gigned and delivered the said ins
his/her/their free and voluntary act, for the uses an
purpoeses rherein set fcrth. é;&KE§(\
Giveaﬂgfigr ny han? and orzicéal aeal, this ; s day
wﬁm\} Q}x’k - ' 19_:\__,? % \ \
\ \-a\ 3
A .
)

of
My Commission expires: A,
. - .Y
,_q-A—% e A
SEAL

R T T AT ATy ‘
LT oA
rﬁ H 15-:‘3\L :}t\L
R TE S A Py
PaA e i -.:LN.\?F\L)
P AT AL TEatial
: IR TR ST [P R $
A A

PRI T
PSSR

A AL
—

e

e/

-
1
A

X
=
1
"
o1




R R I T,
UNOFFICIAL COPY




