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NOHCHY THE JDJUSTARLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
S ALFOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
£ ADJUSTABLL PATE NOTE ALSO LIVITS THE AMOUNT THAT THE INTEREST

GE AT ANY OWE Y'ME AND THE MINIMUM AND MAXIMUM INTEREST RATE

A MORTGAGE ("Security Instrumen; | &5 made on JANUARY 26, 1996

The nortgagor is  GEORGIA CLAYTON, A MARRIED WO

{"Borrower").

The Security Instrument is given 1o ONE STOP MORTGAGE. INC.,

A WYOMING CORPORATION

, 4 mortgages,

which is organized and existing under the laws of the state of ' WYOMING , and whose
address is 200 BAKER STREET #1601

COSTA MESA, CA 92626 ("Lender™).
Borrower owes Lender the priscipal sum of -

SIXTY THOUSAND AND 001100 e
Dollars (U.S. $  60000.00 ). This debt is evidenced by Borrower's note dated the s date as this  3p
Secusity Instrument ("Note™), which provides for monthly paymexs, with the full debt, if not paid cwricer, duc and
payable on  FEBRUARY 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the 5';‘

\")
b

debt evidenced by the Note, with interest, and all remewals, extensions und modifications of the Note; (b the
payment of all other sums, with interest, advanced under parageaph 7 to protect the security of this Security
instrument; wnd {¢) the performance of Borrower's covenanis amd agreements under this Security Instroment and the
Note. For this purpose, Bomower does hereby morrgage, grant and convey 1o Lender and Lender’s successors and

assigns the following described property located in
COO0K County, Hlinais:

#¥IHIS DOES NOT CONSTTIUTE BOMESTEAD PROPERTY FOR THE SPFOUEE
OF GRORGIA (TAYICN**
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF

which has the adicess of 3501 WEST CORTEZ AVENUE, CHICAGO, IL 668551
{"Property Address");

TOGETHER WITH =l the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures row or hereafier 4 pant of the property. All replacements and additions shall afso be
covered by this Security Instronaznt,  All of the foregoing is referred 10 in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to montgage, praat and convey the Propirly and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend goneally the title to the Property against all claitns and demands, subject
to any encumnbrances of recoyd.

COVENANTS, Borrower and Lender coveram and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by-the Note and any prepayment and late charges due ender
the Noig.

2. Funds for Taxes and Insurance. Subject to applicalue iaw or to a written waiver by Lendes, Borrower
shalt pay to Lender on the day monthly payments are due under-thc Note, until the Note is paid in full, a sum
{("Funds™) for; (a} yearty taxes and assessments which may attain priociy over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Prope'ty, f any; (c) yearly hazard or property
insurance premiums; {d) yearly flood insurance premiums, if any; (¢) yearly riortgage insurance premiuvms, if any;
and {f) any sums payable by Borrower to Lender, in accordance with the provisiur: of paragraph 8, in lieu of the
payment of mortgage insurance premiums, These items are called "Escrow ftems. Yonder may, at acy time, collect
and hold Funds in an amount not to exceed the maximnm amount a [ender for a federlly rolated mongage loan may
require for Borrower's escrow account under the federal Real Hstate Seitlement Procedures Act-of 1974, ay amended
from time to rime, 12 U.S.C. 0 260] g1 seg, ("RESPA™), unfess another law that applies to the Avnds sets a fesser
amount. If so, Lender may, at aay time, collect and bold Funds in an amount not (0 excesd «bdessey amount,
Lender may estimate the amount of Funds due on the hasis of current data aml reasonable estimates of eapenditures of
future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrunentality or
entity (including Lender, if Lender is such an instintion) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and appiying the Funrds, anmually
analyzing tiie escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estale tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that imerest shall be paid o the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

ILLINOIS ARM/FIXED ARM PROGRAM — /f’/
Larer Forms inc, 1800} 440-3555 )
LIFT #OSM 2814 10135 Page 2012 Borrower’s ini@ 3




UNOFFICIAL COPY




UNOFFICIAL COPY

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow lems when due, Lendzr may so notify Botrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowsr
shail make vp the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
1 the 2cquisition or sale of the Propenty, shall apply any Fund's held by Lender at the time of acquisition or sale as 2
credit against the sums secured by this Security Instament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
nnder paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, w any late charges due under the
Note.

4. Caarges; Liens. Borrower shall perfonn all of Borrower’s obligations under any mortgage, deed of trust
or other security sgreement with a lien which has priority over this Security instrument, tncluding Borrower's
covenants to make payaents when due. Any default by Borrower under any such mortgage, deed of trust or other
security agreement shat he 4 default wider this Security Instrument and the Note, Borrower shall pay or cause to be
paid all taxes, assessmenis ~id other charges, fines and impositions attributable to the Property which may uttain a
privrity ovet this Security list'ument and [easchold payments or ground rews, if any. Botrower shall pay these
obligations in the manner provided in paragraph 2, or, if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Torrower shall promptly furnish so Lender all notices of smounts to be paid
under this paragraph 4. If Borrower melcs these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

5. Hazard or Property Insurance. Jovinwer shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, howouds included within the term "extended coverage™ and any other
hazards, includiog floods or flooding, for which Lender requires insurance, This insurance shall be nuiowmined in the
gmounts and for the periods that Lender requires. The insurance cairier providing dhe insurance shal) be chosen by
Borrower subject to Lender’s approval which shall not o wareasonably withheld. If Borrower fails t© maintain
coverage described above, Lender may, at Lender’s option, ¢ivain coverage 1o protect Lender's rights in the Property
in accordance with paragraph 7.

Al insurance policies and renewals shall bz acceptable to LeoZer and shall include a standard morigage clavse.
Lender shall have the tight to hold the policies and renewals. [T Lender reauires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal notices. In the event of [oss, Borrower shall give prompt notice to
the insurance carricr and Lerder. Lender may make proof of loss if not made riomptly by Borrower.

Unless Lender and Bomower otherwiss agree in writing, any insuraice proceeds shall be applied fisst to
reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender’s option, in such order and proportion as it may determine in its sole aw! absolute discretion, and
regardiess of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether
or not then due, and to such components thereof s a Lender may defermine in its sole and aboolute Aiscretion; and/or
(i) w Borrower to pay the costs and expenses of necessary repaits or restoration of the Prugerty io a condition
satisfactory to Lender, If Borrower abandons the Property, or does not answer within 30 days 4 novce from Lender
that ihe insusance carrier has offercd to seitle a claim, Lender may collect the insurance proceeds, Lendo vy, in its
sole amd absolute discretion, and regardless of any impainment of security or lack thereof, use the proceeds to repair
ot restore the Property or to pay the sums secured by this Security Instrument, whethier or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1 any insurance poficies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately prior to she acquisition.

If Borrower obiainy earthquake insurance, any other hazard insurance, or any other insurance on the Property
amt such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder and (ii} be subject to the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protectlon of the Properly; Borrower’s Loan Application;
Leaseholds, Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, of
commit waste on the Property. Bortower shall be in defanlt iof any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Insirument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s pood faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material fuspairment of the lien created by this Security Instrument or Lender's security interest.

Borrower shall, at Borrower’s own expense, appear in and defend any aciion or proceeding purporting to
affect the Property or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrament or the Property.
All causes of action of Borrower, whether acceued before or after the date of this Secusity Instrument, for damage or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or ir part by the
proceeds of e Note or any other note secured by this Security Instrurnent by Lender, or in connection with or
affecting the Proricty or any pan thereof, including causes of action arising in tort or contract and causes of action
for frabd or concealp.ent of a material fact, are, at Lender’s option, assigned to Lender, and the proceeds thereof
shall be paid directlv o _ender who, after deducting therefrom all its expenses, including reasonable attorneys' fees,
may apply such proceeds ¢ the sums secured by this Security Instroment or to any deficiency under this Security
{nstrument or may release uny wonits so received by it or any part thereof, as Lender may elect. Lender may, at ils
option, appear in and prosecute 12 its own Rame any action or proceeding to enforce any such cause of action and may
make any compromise or settlemeri thereof. Borrower agrees 1o execute such further assigaments and any other
instruments as from time to time may be necessary 1o effectuate the foregoing provisions and as Lender shall request,

Borrower shall also be in default, if auring the loan application process, Borrower gave materially false or
inaceurate information or statements to Lepder (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Now| Zacluding, bus not limited to, representations concerning Bogrower's
occupancy of the Property as a principal residence. 1 this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower asquires fee titie to the Property, the leasehold and the fee
title shall not merge unless Lender ageees to the merger in writing.

7. Protection of Lender’s Rights in the Property. . If Barrower fails to perform the covenants and
agreements comained in this Security [nstrament, or there is a ‘eral proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probaie, fu»condemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessay to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any sani secured by a fien which has priority
over this Secority Instrument, appearing in court, paying reasonable attornevs’ &es and entering on the Propeny to
make repairs. Although Lender may rake action under this paragraph 7, Lender is-vot required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becotne additorat debt of Borrower secuted by
this Security lnstmment. Unless Borrower and Lender agree to other terms of paynent, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shal be payable, with interest,
upon notice from Lender to Borrower requesting payment,

B. Mortpage Insurance. If Lender requirsd mortgage insurance as a condition of maling ‘o wan secured by
this Security lustrument, Borrower shall pay the premiums required to maimtain the mortgage insusaraz-‘u effect, If,
for any reason, the mortgage insurance coverage required by Lender lapses ot ceases to be in effect, 2omower shall
pay the premiums required to ubtain coverage substantially equivalent to the morigags insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mongage insurer approved by Lender. If substantially eguivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may 6o longer
be required, at the option of Lender, if mortgage insurance coverage (in the amsount and for the period that Lender
tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preminns required 10 maintain mortgage insurance in efiect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable
law.
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N ": 9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Praperty.
i? f.ender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
saime manner as provided in paragraph 5 hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized o collect and apply the proceeds, at its option. ither to restoration or repair of
the Property or 10 the sums secured by this Security Instrament, whether or nor then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of
such payrienss

11. Borruwer Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of atwor.ization of the sums secured by this Security Instroment granted by Lender 10 any swecessor in
interest of Borrower shuilnot operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall nor Le required to commence proceedings agzinst any successor in interest or refuse te extend
time for payment or otherwiss modify amortization of the sums secured by this Security [nstrument by resson of any
deniand made by the origina! Borrower or Borrower's stccessors in interest. Any fotbearance by Lender i
exercising any right or remedy shall it b= a waiver of or preclude the exercise of any right or remudy.

12. Successors and Assigne’ Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument s'iall Dind and benefit the successors and assigns of Lender and Botrower,
subject to the provisions of paragraph 17.” Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Insitume'st bur does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grané and convey tiii Borrower's interest in the Property under the lerms of this
Security !nstrument; (b) is not personally obligaten to pay, the sums secured by this Security Jastrument; and (c)
agrees that Lender and any other Borrower may agree to-=xszod, modify, forbear or make any accommiodations with
regard to the terms of this Security Instroment or the Now witheut thay Borrawer's consent.

13. Loan Charges. If the ioan secured by this Securliy instrument is subject to & law which sets maxinum
{oan charges, and that law is finally iaterpreied so that the interest of zarer loan charges collected or to be vollected in
conpection with the loan exceed the permitted Limits, then: (a) any sv-Yioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alncady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chouse oo make this vefund by reducing the
principal owed under the Note or by making a direct payment to Borrower. {4 refand reduces principal, the
reduction will be treatect as o partial prepayment without any prepayment charge under the Note,

id. Notices. Any notice 0 Borrower provider for in this Security lustromen sheal be given by delivering it
or by mailing it by first class mail unless applicable law requires use of auother method. " he notice shall be divected

by
REE:

.
i

.
¥,

.

to the Propeny Address or any other address Borrower designates by nofice to Lender. Any (wtic: to Lender shall be -2
piven by first class mail to Lender's address stated herein or any other address Lender desizwies by potice to 7\.-,
Bomower. Any notive provided for ie tiis Security Instrument shail be deemed to bave been gives o Borrower or -
Lender when given as provided in this paragraph 14 ol
15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of 4
the jurisdiction in which the Propenty is located, In the event that any provision or clause of this Security Instument 73
or the Note conflicts with applicable faw, such conflict shall not atfect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrumens and the Note are declared to be severabie,
16, Borrower’s Copy. Borower shall be given one conformed copy of the Nowe and this Security
Instrument.
17, Transfer of the Property or & Beneficinl Intervst in Borrawer. If all or any part of the Property or any :
interest in it is sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borrower is oot & /

natura) person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full
of alf sums secured by this Security instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirument, 2
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security lnstrument. 1§ Borrower fails o pay these sums prior o the expiration of this period,
Leader may invoke any remedies permitted by this Security Instroment without further notice or demand on
Borrower.

18. Borrewer’s Right to Reinstate, 1f Bortower meets certain conditions, Borrower shali have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale comained in this Security Instrument; or (b} entry of & judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had oceurred; (b) cures any default of any other covenants or agreemients; (¢} pays ali
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(0) takes such setion as Lemder may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrunent shall continue
unchanged, Upon seinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as 0o oceeleration had occurred. However, this right o reinstate shall not apply m the case of
acceleration under paragraon 17,

19. Sale of Note; {"‘zarge of Loan Servicer. The Note or 2 pantial interest in the Note (together with this
Security Instrument) may be Sold ane or more times withouy prior notice to Borrower.  The holder of the Note and
this Security Instrument shall be desmed 1o be the Lender hereunder. A sale may sesult in a change in the entiy
(known as the "Loan Servicer™) that ¢rulects monthly payments due uider the Note and this Security Instrument,
There alse may be one or more changes o te Loan Servicer unsefated to a sale of the Note. 1f there is a change of
the Loan Servicer, Borrower will be giver written notice of the change in accordance with paragraph 14 above ad
applicable law. The potice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notics will also cenezin any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall 1ot canse or permit the presence,vse, disposal, storage or release
of any Hazardous Substances on or e the Property. Borrower shall not de, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmerda) Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of T{azardous Substances that are generally secognized
10 he appropriate o nomal residential uses amd o mainenaace of wne Propenty,

Borrower shall prompily give Lender written notice of any Apvestigation, claim, demand, lawsuit or other
action by any governmental or regwlatory agency or private pany nvob:ing the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1 Brrrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedic! actions in accordace with
Environmental Law, Borrower shall be solely responsible for, shall indemmify, deter ! hold harmless Lender, its
directors, officers, employees, attorneys, agenss, and their respective successors and assigns, from and against any
and ail claims, demands, cavses of action, loss, damage, cost (inclnding actual attorneys fers-and count costs and
costs of any vequired of uecessary repair, cleanup or detoxification of the Propenty aid the oreparation and
implementation of any closure, abatement, containment, remedial or other requived plan), experzcs and lisbility
direedy or indirecdy arising out of or attributable to (a) the use, generstion, storage, relesse, wrénicned release,
discharge, disposal, abatement or presence of Hazardous Substances on, uader or about the Property, (&) e transport
to or from the Property of any Hazardous Substances, {(c) the violation of any Hazardous Substances law, il (d) any
Hazardoys Substances claims.

As used in this paragrapk 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, »olatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Enviropmental Law" means federal laws and laws of the
jurisdiction where the Pruperty is located that relate to hiealth, safety or environmendal protection,

21. Acceleration; Remedies. Lender shall give notice to Bormower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under
paragraphs 17 and 39 usless applicable law provides othenwist). The notice shall specify: {a) the default; (b) the
action required o cure the default; (¢} a date, wot less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faslure to cure thie default on or before the date specified in the notice
may tesult in acceleration of the sums secured by this Securiiy Instrument, foreclusuxw‘-ia! proceeding and sale
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of the Property. The notice shafl further inform Borrower of the right to reinstate after acceleration and the right to
assent in the foreclosuie proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender, at #ts option may
Tequire inmediate payment in full of all sums secured by this Security Instrument without furthes demand and may
foreclose this Security Instrument by judicial proceeding. Lender shafl be entitled 10 collect all expenses incurred in
pursuing the remedies provided jn this paragraph 21, inciuding, but not limited to, reasonable aworneys' fees and
custs of title evidence.

22. Release. Upos paymemt of all sums secured by this Security Instrument, Lender shall release this
Security Instrament without charge to Borrower. Borrower shall pay any recosdation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the propeny.

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent o
Borrower’s addsess which is the Property Address.

25. Statment of Obligation Fee. Lender may collect 4 fee in an amount not to exceed the maximum
amount, if any, as ey from time to time be allowed by Jaw for furnishing any statement of obligation or any other
statement or demand tegarding the condition of or balance owing umder the Note or secured by this Security
instrument.

26, Adjustable infcrist Rate, The Note contains provisions which provide for increases and decreases in the
interest rate and monthly paymaeris. These provisions are incorporated herein by this reference.

27. Offsets. No indebierpess secured by this Security Instrument shal} be deemed to have been offset or to
be offset or compensated by all or pari-of any claim, cause of action, counterclaim or crossclaim, whether liguidated
or unliquidated, which Borrower {or, zabect 10 paragraph 17 of this Security instrument, any successor (o Borsower)
now or hereafier may have or may claim to Yave against Lender,

28. Misrepresentation and Nondisclosure, Borrower bas made certain written representations and
disclosures in order to induce Lender to make (he loan evidenced by the Note or notes which this Security Instroment
cecures. In the event that Borrower has made any ruzierial misrepresentation or failed 1o disclose any material fact,
Lender, a1 its option and without prior notice or demnd, chall have the right to declare she indebtedness secured by
this Security Instrument, irrespective of the mawrity &ite specified in the Note or notes secured by this Security

Instrament, immediately due and payable.
29, Time is of the Essence. Tine is of the essence i the performance of each provigion of this Security

Instrumen:.
30. Wailver of Statute of Limitations, The pleading of the s@tute of limitations as & defense to enforcement
of this Security [ustrument, or agty and all obligations refesred to heicin o5 s=cured hereby, is hereby waived (o the

fullest extent permitted by law.
31. Modification. This Security Instrument may be modified or amexd:d only by an agreement in writing

signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of each paragrapl: 51 teis Security Instrument are
for ihe convenience of reference only and will not be used in e interpretation of any Movisions of this Security
Instrument.

33. Construction of the Security Instrument. Borrower and Lender agree that this Secvrsty Tnstrument shall
be interpreted in a fair, equal and neutral nianner ac 1o each of the panies.

34, Miscellaneous, When used in this Security Instrument, the terms “include” or “includiag” shall mean
withobt limitation by reason of enumeration, In this Security Instrument, whenever the context sg (oauires, the
nusculine gender includes the feminine and/or neuter, and the singular number includes the plural,

35, Reimbursement. Ta the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and cxpenses which Lerder may incur, expend or sustain in the performance of any act required or
permitted herzunder or by law or in equity or otherwise arisiag out of or in connection with this Security Instrument,
the Note, any other note secured by ihis Security Instrument or any other instrument executed by Borrower in
conpection with the Note of this Security Instrument. To the extent permitied by applicable law, Borrower shall pay
to Lender its fees in conection with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrutaent executed by
Borrower in connection with the Note or thns Secarity Instrument,

ILLINGIE ARM/FIXED ARM PROGRAM ) 75§ﬂ
Lawer Forrmy Inc. (B0 448.3555
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36. Clericai Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument execoted in connection with this
Security {ustrument, the Note or any other note secured by this Secarity Instrument contains an error that was caused
by a clerical mistake, calculation error, computer malfunction, printing error or similur ertor, Bortower agrees, upon
nosice from Lender, to re-execute any documents that are necessary to correct any such error(s). Borrower further
agrees that Lender will not be fiable to Borrower for any damages incurred by Borrower that are direcily or indirectly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the
logs, theft or destruction of the Note, any other nole secured by this Security Instrumient, this Security Instrument or
any other documents or instruments executed in connection with this Security Instrument, the Note or any other note
secured by this Security [nstrumese (collectively, the "Loan Documents"), upon Borrower’s receipe of an
indemnificatiea oxecuted in favor of Borrower by Lender, or, in the event of die mutilation of any of the Loan
Documents, upoy-Lender’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and
deliver to Lender a j.oan Document in form and content identical to, and to serve as a replacement of, the lost,
stolen, destroyed, or mwilated Loan Document and such replacement shail have the same force and effect as the lost,
stolen, destroyed, or muailited Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38. Assignment of Resis. As additional secutity hereunder, Bomower hereby assigns to Lender the rents of
the Property. Borrower shall have i right 10 collect and retain the rents of the Property as they become due and
payable provided Lender has not excicised its rights to require immediate payment in full of the sums secured by this
Security Instrutnent and Borrower has not abavdoned the Property.

39. Legislation Affecting Lender’s Pights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Scoraty Instroment unenforceable according to its terms, Lender, at its
pption, may require immediate payment in full 6 2’ sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security lnstresent,

[E  1f this box is checked, the following paragraph 40 is agried o by Borrower:

40. Ovmer-Occupancy of Security Property. in order (o induce Lender to make the loan secored by this
Security Instrument, Borrower has represented to Lender that the Prepecty will be occupied by Rorrower witiin sixty
{60) days following recordation of this Security Instrument and durivg she tweive (12) month period imumediately
following recordatior of this Security Instrument as Borrower's primary recidence. Borrower acimowledges (a) that
Lender would not have agreed to make the loan evidenced by the Note or notes secured by this Security Instrument if
the Property were not 0 be owner-occupied, and (b) that the interest rate set icitton the face of the Note and other
terms of the loan were determined as a result of Borrower’s representausn <gat the Property would be
owner-occupied.  Borrower funther acknowledges that, among other things (i) porcpasers of foans (including
agencies, associations amd corporations created by the federal and state governments yor the purchase of ioans)
typically require that propenties securing {vans acquired by such purchasers be owner-occussed, and will reject for
pucchase Joans for which security properties are not owner-occupiad, (if) Lender's ability to scii'a 1020 or an interest
in a loan (which it eften does in the ordinary course of business) will thereby be impaired where a cerurity property is
1ot owner-occupied, (iit) the risks involved and the costs of holding and administering a loan are often bigher in the
case of a loan in which the sscurity propesty is not owner-occupied, and (iv) if and when Lender makes = iuan on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from those of loans
secured by owner-occupied properties.  Accordingly, in the event that (a) within sixty (60) days following
recordation of this Security lostrument the Property is not occupied by Borrower as Borrower's primary residence, or
(b} Borrower does not continuously live in the Propenty for at least twelve (12) months immediately following
recordation of this Security Instrument, Lender may ueclare ail sums secured by this Security Instrument to be
immediately due and payable. The rights of Lender hereunder shall be in addition 10 any rights of Lender under this
Security Instrument or allowed by law,

D
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41, Riders to this Secority Instrument. If one or more riders are execuied by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if they wete a part of this

Lol % DN S

Security instrument.
Check appiicabls baxles))
L] Condominium Rider ~ [X] 1.4 Family Rider

[3 Planned Unit Development Rider
7 Rider A (Z3 Rider B [ Rider €

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) excuted by Borrower and recorded with it

Witnesses:

(Seal)

-Botrowar

(Seal)

-Banower

(Space Below This Line Reserved For Acknowledgment) —

This instrument prepared by
Kiniberly Morgan
20¢ BAKER STREET - SUITE 161

COSTA MESA, CA 92626

ALLINOIS ARMIFIXED ARM PROGRAM
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14F Y ER
Assignment of Rents

THIS 1-4 FAMILY RIER is made this 2oTH day of JANUARY, 199¢ , and is
incorporated into and shali be-Jeemed to umend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security instrument”) of e same date given by the wndersigned (the “Borrower”) to sccure Borrower's
Note o ONE STOP MORTGAVL, INC,,

A WYOMING CORFORATION (the "Lemder"}

of the same date and covering the Propesiy dosiribed in the Security Instranent and located at: 1(#/
I 606517, (; 4

A SOUTTOVEST/ AT SYRER'Y, 2 AN/ FI/ 315 5501 WEST (URTEZ AVENUE, OHICACO,
17 operty Address}
14 FAMILY COVENANTS. In addition to e covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant at.d agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Instrument, the following iers are added to the Property description, and
shall also constitute the Property covered by the Security Tnstrumeni. building materials, appliances and goods
of every nature whatsoever now or hereafier lovated in, on, or used, or ucnded o be used in connegtion with
the Property, including, but not fimited to, those for the purposes of swuplying or distributing heating.
cooling, eleciricity, gas, water, air and light, fire prevention and extinguish’ng apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wirlows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached micrors, cabinets, panelling and attached floor covenings now or hereafier
atached to the Property, all of whick, including replacements and additions thereto, shail se dvemed to be and
vemain a part of the Property covered by the Security Inscrument. All of the foregoing toge’wr with the
Property described in the Security Instnunent (or the leasehold estate if the Security Instrwuest is on &
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower shall not seek, agres to oir-make &
change in the use of the Propenty or its zoning classification, unfess Lender bas agreed in writing {0 the
change, Borrower shall comply with all iaws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali oot allow any fien
inferior o e Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurange against rent Joss in addition w the
other hazards for which insvrance is required by Uniform Covepant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

MLULTISTATE 1-4 FAMILY RIDER
Feirn 2170 5/90
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"‘? F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all securily deposits made in conneciion with leases of the Property. Upon the assignment,
A Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
A Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security

Instrument is on a leasehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and trausfers to Lender all the rents and revenues ("Rents*)
of the Property, regasdiess of to whom the Rents of the Property are payable. Borrower authorizes Lender ar
Lender's agents to collect the Rents, and agrees that each tenant of che Property shal! pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents unti? (i) Lender has given Borrower notice of
defanit pursvant to paragraph 21 of the Security Instrument and (i) Lender has given notice 10 the tenani(s)
that the Renis are o be paid to Lender or Lender’s ageat. This assignment of Rents constitutes s absolute
assignment any oot an assignment for additional security only.

If Lender gives notice of breach to Bonower: {i) ali Rents teceived by Barrower shall be held by Borrower
as frusiec for the encfit of Lender oaly, (0 be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entiued 1o collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Propety sbatl gay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demard to the fenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to 5o costs of taking control of and managing the Property and collecting the
Rents, including, but pot limitew 0, atiotney’s fees, receiver's fees, premiusis on receiver’s bonds, repair and
WALRIENARCE COSES, InSurance premiume, tazes, assessments and other charges on the Property, and then to the
sums secured by the Security Eustroment; v} Lender, Lender's agents or any judivially appointed receiver
shall be Miable to account for only those Rews-aciually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and miauage the Property and collect the Rents and profits derived
from the Property without any showing as to the iuudeyacy of the Property as security.

If the Rems of the Property are not sufficient 1¢ cover the costs of taking control of and managing the
Property and of collecting she Rents any funds expinded by Lemder for such purposes shall becosse
indebredness of Borrower to Lender secured by the Security tbsoument pursuani to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not ¢xesated any prior assignment of the Rents and
has not and will not perform any act that would prevemt Lendir from exercising its rights undes this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shai! not be required 10 enter upon, take
control of or maintain the Property before or afier giving noice of default (© Rcrrower. However, Lender, or
Lender's agents or a judicially appointed recsiver, may do so at any time whin a default occurs, Any

application of Renis shalt not cure or waive any default or invalidate any other 1ight or remedy of Lender. .
This assigament of Rents of the Propesty shall terminate when aft the sums secured by rhe Secority Instrument (pa
are paid in full. C
H. CROSS-DEFAULT PROVISION. Borrower’s defavht or hreach under any nowe ol sareement i gﬁ
which Lender has an interest shall be a breach under the Security Instrument snd Lender may rvoke any of i
the remedizs permitted by the Sccurity Instrument, v
wre'

BY SIGNING BELOW, Borrower accepts and agrees o the pAns and provisions contained in this 1-4 _

Family Rider. e
o
hid

-Bowowsr

AT

{Seal) {Seal)

-Bartower -Botinwar

MULTISTATE 1-4 FAMILY RIDER
Form 3170 9430
UFT sOSM3170 1/35 Page Zof 2
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LEGAL DESCRIPTION: LOT 1 IN BLOCK 9 IN THE SUBDIVISION OF PART OF THE SOUTH HALF
OF:THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOILS,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 11, 13230 AS DOCUMENT 1303230 IN BOOK
44 QF PLATS PAGE 13, IN COOK COUNTY, ILLINCIS.

-
o
o
o
H»
o
w
(e




UNOFFICIAL COPY




- UNOFFICIAL COPY
';Ei; Appendix "ar

o3 (uk

o7

)

¢ [

o

STATE OF ILLINOIS _ COUNTY OF cook

I the undersigned, 'a Notary Public in and for said Ccunty and State,

do hereby certify thact) __GEORGIA CLAYTON

personally known to me to Lie the same person __ whose name

subscribed to the foregoing instrument, appeared before me this day
in perscn, and acknowledged that GHE_ signed and delivered the

said instrument as HER free voluntary-act, for the uses and purposes

therein set forth.

Given under my hand and official seal,~this _26TH__ day of

JANUARY , 1996.

—_— N N
My commission expiresg: [ ’3,ﬂ«&\ ,
Notaty Fublic 2
Ch
o~~~ X
“a ﬁ
“OFFICIAL SEAL™ ¢ n
Richard Cherivich ¢ @
e

Notary Public, State of Iliinois
E My Comemi.sion Expires Sept. 24, 1997
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