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W63 MORTGAGE

THIS MORTGAGE ("Secwiity Instruipent”) is given on JANUARY 22, 1996 . The mortgagor i
PERCY GROVES, JR.
AND ERMA JEAN GROVES, HUSBAND AND WIFE

{"Borrower™), This Security Instniment is given 1o

BMERICAN SECURITY MORTGAGE

which is organized and exisiing under the faws of THE STALE OF ILLINOIS . and whaose
address is ONE TIFFANY POINTE, SUITE 210 :

BLOCMINGDALE, ILLINOIS 60108 {*Londer™). Borrower owes Lender she principal sum of
SEVENTY TWO THOUSAND AND 00/100 S
Dotlars (U.5. § 72,000.00 ).
This debt is evidenved by Borrower’s nole dated the same date as this Securi’y Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due und paysble on  FESRTUARY 1, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the e, with interest, and all renewais. ?
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaas ond agreements under this $
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convsyio Lender the following ?
duseribed property located in - COOK County, Illinois: “
LOT 21 IN BLOCK 1 IN COUNCILMAN'S SUBDIVISION OF THE NORTH HALF OF THE
SOUTHEAST QUARTER OF THE MNORTHWEST QUARTER OF SECTION 15, TOWNIHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

29

16-15-129-026

which has the address of 4438 WEST CONGRESS PARKWAY , CHICAGO
lilinois 60624 2ip Code  ("Property Address™);
ILLINGIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
@@‘» -BR{IL} tasom

VMP MORTGAGE 5 ORMS ; 17
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this Secarity lnstrument, Lender may give Borrower'a notice identifying the tien. Borrower shall satisfy the liea or take one or
mote of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafler erscled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
aption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right 1o hold the polivies and renewals. If Lender requirzs, Borrower shall promptly give to Lendes all receipts of
paid premiums and renewal notices. {n the event of loss, Borrower shall give prompt notice to the insurance carrier apd Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged, i¥the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repatr 1 not economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security-iostrument, whether or uot then due, with any excess paid to Borrower. If Borrower sbandons the
Propenty, or does not answoewithin 30 days 2 notice from Lender that the insurance currier has offered to settle a clnim, then
Lender may collect the insupies: proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instraniesic, whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ¢therwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the moninly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
vnder paragraph 21 the Propesty is doquirza by Lender, Borrower's cight to any insitrance policies and proceeds resulting from
damage to the Property prior to the acquisition <uai! puss to Lender lo the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aad Prutection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall ocenpy, establish, and use the Property 5 Borrower's principal residence within sixty days after the execution of
this Security Instrement and shall continue to occupy the Property as Borrower's principa} residence for at least one year after
the date of occupancy, unless Leador otherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances oxist which are beyond Borrower's Control. Borsower shall not destroy, dumage or impair the
Property. allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forteiture
action or procecding, whether civil or ciminal, is hegun that in Lendar's good faith judgment cauld result in forfeiture of the
Property of otherwisc materially impair the Jien created by this Security trstrament or Lender’s security interest. Borrower may
cure such 4 default and reinstate, as provided in paragraph 18, by causing H.o uction or proceeding to be dismissed with a ruling
that, in Lender's goed faith determination, precludes forfeiture of the Borros er's interest in the Property or other material
impairment of the lien created by this Security [nstrument os Lender's security irierzst. Borrower shell also be tn defauit if
Bosrower, during the loan application process, gave waterially false or inaccurate infaripation or statements to Lender {or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's accupancy of the Property es a principal residence, [f this Security Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fuo-title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard zgreements contained in
this Security Instrument, or there is a legsl proceeding thut may significantly affect Lender's nghts in oo Vroperty (such as a
proceeding in bankrupicy, probate, for condemnation or furfeiture or to entorce laws or regulations), then Lowder may do and
pay for whatever is necessasy to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority uver this Securily Instrument, appearing in caurt, paymg
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this parugraph
7, Lender does not have to du so.

Any amounts disbursed by Lender under this pamgraph 7 shell becoros additional debt of Borrower secured by this
Security Jnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute nf disbirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortzage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Secusity
Instrement, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. 1f, tor any reason, the
mortgage insurance coverage required by Lender lapses of ceases to be in eftect, Borrower shull pay the premiums required to
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Lender’s address stated herein or any other address"Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been giver to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be goverped by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security lostrument or the Nole
contlicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security instrument and the Note are declared
to he severable.

16, Borrower’s Copy. Borrewer shall be given one conformed copy of the Note and of this Secunity Instrurment.

17, Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest i it
s s0ld or transterred (or if & beneficial interest in Borrower is sold or transfersed and Borrower is not a natura! person) without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums secured by this
Secarity Instrument. Hawever, this option shall not be excreised by Letder if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 4 peniod of not
iess than 30 duys iane the date the potice is defivered or mailed within which Borrower must pay all sums secured by this
Sweurity Instrument. {£/Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secun(y Listrument without further notice or demind on Borrower,

18. Borrower’s Rizon to Reiastute, !f Borrower meets cerain conditions, Borrower shuil have the right 1o have
enforcement of this Security (ns'mment discontinued &l any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for refastalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of # jadgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due indsr this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agreements; (c) pays afl expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonubly require to assure
that the Tien of this Security Instrument, Lender's 7ights in the Propesty and Borrower’s obligation lo pay the sums secured by
this Security Instrument shall continue unchanged, Upon reinstatemeat by Borrower, this Secunity Instrument and the
obligations secured hereby shall remain fully effective 454520 scceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Nute; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0 Porrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer") that collects monthly payments due under th= Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. IV th<reis a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above anv #pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should heinade. The aotice will also contain any other
information required by applicable k..

26, Huzardous Substances. Borrower shall not cause or permit the presence/ wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone’else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l not apply to the presence, use, or
storage on the Propesty of small quantities of Hazardous Substances that are generally recogaized to be appropriate to novsaal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cloim, demand, lawsuit o7 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs oy Fovironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatosy authority, that
any removal or other remediation of any Hazardons Substance affecting the Propenty is necessary, Borrower shaii promptly take
all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kernsene, other flammuble or toxic petroleum produets, foxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, satety or environmentzl profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17 unless

T
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND dayof  JANUARY .

1996 and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust

or Seourity Deed (the "Security Instrument™) of the seme date given by the undersigned (the "Borrower”) {o
secwre Borrower's Adiustable Rate Note (the "Note™) 1o

{the “Lendér )-of the same date and covering the property described in the Security Instrument and located at:

4438 WEST CONGRESS PARKWAY, CHICAGO, ILLINOIS 60624

Fraperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATc THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. L 2Udition to the covenants snd agreements made in the Security
instrument, Borrower and Lender further covinpabard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEMN T CHANGES
The Note provides for an initial interest rate of
in the interest rate and the monthly payments, as follows:

9.950 %. The Note provides for chaapes

4. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

{A) Change Dutes
The interest rate [ will pay may change on the first day of  AUCUST . 1956 , and on that

day every stxth mottth therealter. Each dute on which my interest 1ate cowid change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Batax, The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the Laadon market ("LIBOR™), as
published in Tle Wall Street Journal. The most recent Index figure svailable as of tne fizst business day of the
month immediately precading the month i which the Change Date ocours is called the "Curreat Index.”

1 the Index is no lunger avaitable, the Note Holder will choose a new index that is beses® upon compuarable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will caloulate my new interest rate by adding FIVZ AND

THREE FOURTHS percentage poini(s) ( 5.750 %) o tlie Corrent Index,
The Note Holder will then round the ressit of this addition to the nearest onc-eighth of one percentage i
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be Finferest ol
unti the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddie Mac Uniform fhatrument
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