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Notize:This . CO0K COUNTY RECCRDER ., -

subord’ustion
agreematt rer.sa in
your seCirity imw .
in the progecty
becoming subject

and of kower priority PV
than the lien of some othe: or later security instrument. o 9

This Agreement, mads this Januzy 11. 1996 by GLEN P STRUM AND PAMELA J STRUM, owner of
the land hereinafter described and [ierenafter referrad to as "Owneris)”, and HOUSEHOLD BANK,
present owner and holder of the deea ~f ‘rust or mortgage and note first heveinafter described and
hereinatiar referred to as "Household":

AT 19075 Y. D03 WITNZSSETH

THAT WHEREAS, GLEN P STRUM AND PAMELA J ST¢UM did execute a deed of trust or mortgage,
dated 03/06/92, covering:

Addrass: 721 ASHLEY LANE
SCHAUMBURG, IL 60193 ! BOX 169
County: COOK R

PIN: 07-17-310-002
and otherwiss .known as:lOT. 1813 IN STRATHMORE SCHAUNBURG. UNIT 22, BEING A
SUBDIVISION QF PART OF THE SOUTHWEST 1/4 OF SECTION 17, TOWM<HIP 41 NORTH, RANGE
10 EABT OF YHE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT T{EREQOF RECORDED
AUGUST 22,.1978 A3 DOCUMENT NUMBER 24594904, IN COOK COUNTY, LU*QS

to secure 3 nots in the sum of 344,000.47, dated 03/06/92, in favor of HOUSEHOLY PaKK, which
deed of tnist or mortgage was recorded in the county of COOK on 03/09/92, in Back Paga Document

- 92150281, Official records of said county, and is now ownad snd held by Household (hoininafter
.. referrec to as "Housshold’s desd of trust or mortgage™); and

Whereas, Owner has sxecuted, ar is about to execute, a deed of trust or mortgags snd note in the sum
of $135,250.00, dated .. 7. v bn favor of HERITAGE BANK OF SCHAUMBURG hereinsttss
referracl to as "Lender”, pwabtn with interest snd upon the terms and conditions described therein,

* which desd of trust Gr mortgage is to be recorded concurrently herewith (hereinafter referrad to as "the

Lenda:’'s deed of trust or mortgage”); and
Wherezs, it is the intent of the parties hersto that Household's deed of trust or mortgags ba made
subject and subordinate to the Lender's deed of trust or mortgage;

Now Tharefore, in consideration of the mutusi benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is harsby acknowledged, and
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in order to carry out the intent and desirs of the parties hareto, it is heraby declsred, understeod and
agreed that ssid deed of trust or mortgage securing said note in favor of Lander shail be and remain
at oll times a lien or charge on the property therain described, prior and superior to tha ilen or chargs

of Household’s desd of trust or mortgage.  * .~ ,: =
AR I RIGTS

Househald doclares and acknowlsdges that it heraby intentionally waives, relinquishes and subordinates
tha priority and superiority of the lien or charge of Household's dsed of trust or mortgage in favor of
the iien or charge upon said land of the Lander's deed of trust or mortgage, ans that Housshold
understands that in reliance upon, wnd in consideration of, this waiver, relinquishment and
subordinaticn, a loan will be made which wouid not have been made but for said reliance upon this

waiver, relinquishment and subordination.

VHWSQI‘IOM further declares that an endorsement has been placed on the note sscured by the deed of
trust or nvato)ge first sbave mentionad, showing the sxistencs and effect of this agreement,

NOTICE:THIS SJP JRDINATION AGREEMENT CONTAINS A PROVICION WHICH ALLOWS THE PERSON
OBLIGATED ON YOV R REAL PROPERTY SECURITY TO OBTAIN A ..OAN, A PORTION OF WHICH MAY
BE EXPENDED FOR 3T4ER PURPOSES THAN IMPROVEMENT OF THE LAND.

In witness wharsof, Owne ‘s and Housshold have executed this Agreement.

yondun Q) A uusenn
Owner HOUSEHOLD BANK
L/ z%a 10}

Ownar N 72 HARING B}
v.®. OF ADMIN SERVICES

State of ilinois
County of DU PAGE

The foregoing ingtrument was acknowledged before me this Januziy 11, 1986, by N A HARING, VP
OF ADMIN SERVICES OF HQUSEHOLD BANK

) AW
Y "’AL
BRIAN GALLAGHER mmmr&”r SCHTE OF LLNDIS
Notary Public | MY COMMEBIUN {AIAES 12-1087

State of ]] % IAGYS
County of L00|

The foregoing ipstrument was acknowlsdgsd hefore me this 2,_4QO7 day of Jﬂuwwj
and ! o\l ¥ N1rip~. .
a9 ¢ %
N b Z‘SM‘_""'—-‘"

Notary Public L SEAL
issi "LERICHA
My commission expires MAURA E SHEA
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