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This Mortgage ("Secuiiiy Instrument”) is given on January 29, 1996 . The Morgagor is

RENAE FITZGERALD, AN UNMARRIED MAN (} 4%

whose address is 316 CORNELL ,CALUMET CATY,IL 60409

("Borrower”), This Security irstrument is givento  FIRST >UBURBAN MORTGAGE
CORPORATION '
which is organized and existing under the laws of THE STATE OF ILLINOIS ,
and whose addressis 1608 COLONTAL -PKWY WMSBURG VIL, INVERNESS, IL 60067

© (Cleoder),
Borrower owes Lender the principal sumof ~ One Hundred Xine Thousand Two Hundreg Fifty +*
Four Dollars and no/100 Dollars
(U.s. $109.254.00 ). This debt is evidenced by Borrower s ncie dated the same date as this
Sevurity Instrumem[ Note"), which rowdes for monthly payments, with b fall debt, if not paid earlier, due
and payable on February f . This Security Instrument’ sacures to Lender: (a) the
repayment of the debt evidenced by the Nule wuh interest, and all renewals, exienzions and modifications; .
(b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements vnder this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ceave’ to Lender
the following described property located in -~ COOK
County, Hlinois:
THE SOUTH 12.5 FEET OF LOT 21, LOT 22 AND LOT 23 (EXCEPT THE SOUTH ¢2.5
FEET THEREOF) IN BLOCK 5, ALL IN CALUMET SUBDIVISION, BEING A SUBDIVISION
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTDIAN. IN COOK COUNTY.
[LLINOIS.
P.I.N. #29-12-108-127
which has the address of 316 CORNELL . CALUMET CITY
(STREET} (CITY]
inois 60409 ("Property Address”);
[ZIP CODE|

o

8 -::{-é'ma

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL//0S95(0595)-L PAGE 1 OF 7 FHA CASENO. 131:8176440-729




’. 960&'1“98

UNOFFICIAL COPY .

62/-0t99/18: 1CT 'ONdSVD VHd L40730vd T (585056507 1LLAINA IS]
56i% W04 ADYILAO0N SIONITT YHd

‘pannbay se ‘swniwaid sURINSYI prezey )0 {m
poop ‘on) pue ‘sjudl punosd Jo sawAed pjoyases| ‘siuwssasse [erads ‘saxe) Aue o1 “GNODIAS
‘winiutasd 20 }a?uiluqm*&[usuow a1 Jo peaisuy Aria10as A Kg 2freyd
Afauow 31 01 Jo AIR12109¢ atpl o) Jw q yad 3g o wnnwaid sxueimsy; s8eSuow sy o3 TTAId
1$mo]10)
su 1apu Aq patjdde oq [[eus 7 pue | sydesSeseq Jopun siuswked ||y swawAey jo voneyyddy ‘¢

"(3) pue *(q) () swant Joj
sjugw)peIsus |[8 (c uiurewad aouefeq AUR alm PINPaALY 3 [BYS 1UNOIIE § IIMOu0g '19pua] Ag uoinsinboe
s 1o fuadolg ur Jooafes ainsodaio) B 01 toud APIRIpaww] 9mOMI0g 01 SpUry $SIOX3 AUT punydl

Andwoad [reys Japier, nue ‘AIe1aieg ot o) Aed 01 pme3ijqo SWO03q 10U SBY JAPUI] Ul JINL|RISUI
wnnwad Rduemsyl veeduow Aue pue (3) pue ‘(q) ‘() SWaN WAW|MRISYY [[B 10) FUILIEWDI JdUT[Rq A}
it Panpald 2q [[eYs JUNGIT < Jam0llog ‘SWINS yons [fe jo wuauded jjry a1 Japua] 01 S1apua) JamoLriog
J uawnasup A1nag syl £q parntaas swns (e 10y A1ndas feuonippe se padpaid are spunyg moassg )

v/ dvay Ag pantuntad se £ouaioyop 1o 33euoys oy dn axew o) amouog
annbal pue Jomos10g Y1 AJI0E ARUE SoPuaT] ‘NP UYM SWA] mo10sg 3yt Aed 01 1UANINGINS 10U a1e Aty Aue
18 12pUd AQ Pjay SpUny Jo SIUNOWE 3Y) 5 ~w4STY Aq Pasinbas se spunj ssadXa dYs Yiim [BIF [[eys Japu]
‘VdSTH 49 P1oy oq ©) psijuuiad SUnoue () praxa SWNp MO9Sy 10§ JAPUT AQ PIoY SIENOUE U

‘wniuad axrensu $8eTuiovs 211 Joj anp siunole YO Paseq 3q tou APLI JUNOUDRE I Ul
3|qe|ieae ase siudtwAed s Jamollog AU 210Jaq FIUIWIUNCSIP JO SIUWISINGSIP paredionteun 10§ vasTy 4AQ
papiwad 3439521 10 UOIYSND 2 1By 122X (L VST UL ) 4wl 0) JWI] WOy papudiue 3q Aew A se "00§E
UEd YA b7 ‘suonenSal Junuawapdun pwe BRI (0925775 N 21 'HLE] JO 10V SAINDPODOL UAUINYG
2IST 123N Y} JOPUN JUNOIIE MOIISI § JamoLIog 10) paiinkni-aq ABW 1BY) JUNOWE WALIXRL Y1 PIdIXD

01 j0u 1anoure edardde uv Ul SWAY M0IDST 10] SIUNOLRE PIOY FuE 109f10d ‘AT AUR jB ‘AR Jopud]

L 'SPUTL] 0I5, Pajjed I8 Jopua ©) Pled %3 ol PUe | SWaij mo103, pajfed e
sway asay) *Area10as ) Aq 28reyd Ajpuow aui 1o) ydadxg CAIeiasany i Aq pauiWIARD og 0} lUNowe
Sqeuosea: B g ‘315G 3yl AQ play sl JudwWIISU] ARUN2eg sip jt wineioad, soueanswy s3eduow e jo
peasuy adIeyd ATqiuow € (11) Jo ‘ATeraoas a1y 0] Japua] Aq pred 2q o1 winnwaid ssuesnsul adeuoty enuue
Y1 Joj wns € (1) :J3yna apn|oul osje [feys uawded Ajyiucw Yord UALNISU] AXDRIIS AY) PIAY |[1s Jopua]
J1 pannbas u2dq 2AeY PinoA. WNWaId Yons udym Ut Jead Awe W o ‘( A1Ria133g ) 1wdwdo;aasq uegl)
pue Suisnoy jo 131008 2y o winfwaid sowesnsun aFeduow e Led 1snw HPUT AYIHITL AL UL JeaK AUR U]
'$ ydeideaeq 1apun pannbas souransy; 10§ swniwaad () pue *Auadold ayl uo 1l punotd Jo siuanied
ployases| (q) 'Kuadosd o rsutede pajas] 99 01 JO PalAd] sluduSsasse fe1dads pue suxul (e) Joj wns
e ‘sadreyd a1p) Aue pur 0N 1 U1 Y110 105 se Isasam pue [edduud sy yim Jayedor WAt ed Aivow
Yoea Ul PRPUT [jeys Jamouvg  'saBaey) JAY) pue ‘dusinsy] ‘saxey Jo spwleg Apuopy 7

*310N 1 19pun anp sHTIRYD 1R P 10N Yi A PAJUIPIAS 1QIP Y] ‘U0 152 pue
‘1o 1ediound sy anp uaym Aed [[eys Jomoslog  raBaBY) NV Pus 1IN ‘Jedpupd Jo yeamirg ‘|

‘PI0321 JO SAOUBIGUINIUD AUR 01 132[QNs 'SpUeWap pue sune|d

1re 1surede Auadorg ay of A 21 A][RISUSS PUIJID [|IM PUR SIHELIEM IDMOLIOY "PI0I3L JO SIIURIQUINOIUD

10} 1do0xa *pasaquinduoun s1 Auadord ap 1ey) pue Ausadord ayr Adauoo pue juesd ‘afeBuow o1 ¥y
3y} sey pue pakaauod £q21aY 318153 3y Jo PazIas A|[nyme| §1IamoLiog B SINVNIAOD HIMOPH0E

,'Kusdozg, oy se usiTuIsy] ANINDag S1y) ut o) pauiayas 1 Fujodalog syt jo |y -Lawrnnsup A1Indag sy

AQ paloA0a 3q OS[R [[BYS SUONIpPE pue siawadeidal iy Ausdord 2y Jo wed e 1ayearoy 20 mot saImxiy

[Te pue ¥20is pue s1ydi: 1o1em 's11j0id pue sy sed pue (1o ‘nessurw ‘saieos ‘siual ‘sasueuaundde ‘siySu
‘suowased (g pue ‘Auadoid ay) VO Padals 191eaIdY 10 MOU SIUAWRA0IGW A |[B HLIM YFHIZDOL

£5-88666000 #NT £5-88666000 #dV




" UNOFFICIAL COPY

AP¢ 00099988-353 LNy (0099988-53

THIRD, 1o interess due under the Note;
FOURTH, to umortization of the principal of the Note;
FIETH, to late charges due under the Note.

4. Fire, Fleod and Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fite, for which Lender requires insuranc:. This insurance shafl be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure ail improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shalt be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to,
Lender.

. In the cvent of loss, Botrower shall give Lender immediale notice by mail. Lender may make proof of
foss if not ma= promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to mak~ payment for such {oss directly to Lender, instead of to Borrower and to Lender jointly. All

) or any part of the imscrance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness uide~ the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragraph 3 and then lo prepayment of principal, or (b) 1o the restoration or repair of the
dariaged property. Any applization of the proceeds to the principal shall not extend or postpone the due
datz of the monthly paymesis which are referred to in Paragraph 2, or change the amount of such
payments. Any cxcess insurance praceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security 1us'ument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Scourity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right,.titl>.and interest of Borrower in and to insurance poticies in force
shall pass to the purchaser,

8. Occupancy, Preservation, Maintencirs and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estohdish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Properly as Borrower’s principal residence for at leasi cuc year afier the date of occupancy, unless the
Secretary determines this requirement will cause undue-iieidship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Bo:.over shall notify Lenders of any extenuvating
circumsiances. Borrower shall not commit waste or destroy, damups or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear excepted Lender may inspect the Property if
the Property is vacant or abandoned or the Joan is in default. Lender may taxe reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or sxicments 10 Lender (or failed
10 provide Lender with any material information) in connection with the !nar-evidenced by the Note,
including, but not limited to, representations concerning Botrower’s occupanc; <f.the Property as a
principal residence. If this Security lnstrument is on a leaschold, Borrower shall coinplywith the provisions ~
of the lease. If Borrower acquires fee title to the Property, the ieasehold and fee title ziall nat be merged
unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowe. sh.all pay all
governmental or municipal charges, fines and impositions that are not included ip Paragraph 2. Borawer
shall pay these obligations on time direcily to the entity which is owed the payment, If failure to pay viould
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnizk lo
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails to perform
any other covenanis and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lendei’s rights in the Propenty (such as a proceeding in bankruptcy, for
condemnation or o enforce laws or repulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.
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reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different grounds in the future, or (iit)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operaie to release the liability of the original Borrower or
Borrower's successor in interest. Lender shall not be required lo commence proceedings against any
successor tn iurarest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Seurity Insicument by reason of any demand made by the original Borrower or Borrower's
successors in imaresl; Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exeriseof any right or remedy.

12. Successors anu /ass’gns Bound; Jeint and Several Liabllity; Co-Signers. The covenants and
agreements of this Security Yastrument shall bind and benefit the successors and assigns of Lender and
Bormrower, subject (o the picvisions of Paragrapl. 9(b). Borrower's covenants and agreements shali be joint
and several, Any Borrower whi ¢)-signs this Security Instrument but does no! execute the Note: (a) is
co-signing this Security Instrumer: onlv to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; {(b) is noi personally obligated 1o pay the sums
secured by this Security Instrument; and /) agrees that Lender and any other Borrower may agree to
exiend, modify, forbear or make any accomrindations with regard to the terms of this Security Instrument
or the Nole withoul that Borrower's consent,

13. Notices, Any notice to Borrower provided-for in this Security Instrument shall be given by
delivering it or by mailiag it by first class mail unlcss applicable law requires use of another method. The
notice shal be directed 1o the Property Address or any otiwr address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class 'mail to Lender’s address stated herein or any
atldress Lender aesignates by notice to Borrower. Any notice provided for in this Security Instrument shall
be decmed to havi: been given to Borrower or Lander when giver a7 provided in this paragraph.

14, Governing Law; Severability. This Security Instrument £zall be governed by Federal law and the
faw of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such contiizt Znall not affect other provisions
of this Security Instrument or the Note which can be given effect without tle conflicting provision. Te this
end the pravisions of this Security instrument and the Note are declared to be severnole.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securisy Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender i) the vents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents 1o collect the reats 2.4 revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s ageniz. “luwever,
prior to Lender's notice to Borrower of Bortower's breach of any covenant or agreement in (he Secutity
Instrument, Borrower shall coilect and receive all remts and revenues of the Property as trustes for the
benefil of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) ail rents received by Borrower shall be held by
Borrower as trustec for benefit of Lender only, to be applied to the sums secured by the Security
instrument; (b) Lender shall be entitled to collect and receive al! of the rents of the Property; and {c) cach
tenant of the Property shall pay all rents due and unpaid o Lender or Lender's agent on Lender’s written
demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that wou!d prevent Lender from exercising ifs rights under this Paragraph 16.

-
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STATE OF ILLINOIS , County 88!

I, THE UNDERSTGNED , @ Notary Public in and for said county and state, do hereby certify that
RENAE FITZGERALD. AN UNMARRIED MAN

persenally known to me {o be the same person(s} whose name(s) 1S subscribed to the foregoing
instruroent, appearvd before me this day in person, and acknowledged thal he/she  signed and
delivered the said instrument as ~ hiS/her free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this 29th dayof January 1996

CCTMMISSION elpires:
— /Hlotary Public /

This instrument was prepared b)::‘ WESTAMERICA MORTGAGE COMPANY
Address: 15, 660 MIDWEST ROAD
OAYRROOK TERRACE, IL. £0181

FHA ILLINOIS MORTGAGE FORM

1SC/FMLTIL/0S95(0595)- L PAGE7OF 7 FHA CASE No. 131:8176440-

w
B

-~
ot




" UNOFFICIAL COPY




CEIL At

P n

UNOFFICIAL COPY

Apy 00099988-53 C LN# 00059988-23

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29th day of  January, 1996 and is
incorporated into and shall be deemed 10 amend and supplement the Morigaje, Deed of Trust or Security
Deed (*Security Instrument”) of the same date given by the uadqrsigxad ("Borrower") to secure Borrower's
Note (*Note")to  FIRST SUBURBAN MORI&AGI-_ EORPORATI N

of the same aate and covering the property described in the Security Instrument and located at:

316 CORNELL.CALUMET CITY,IL 60409
(PROPERTY ADDRESS)

{the "Lender™}

THE NOTE COFTAINS PROVISIONS ALLOWING FOR CHANGES IN THF INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE. CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THE
BORROWER MUST PLY

ADDITIONAL COVENANTS.  In 'addition to the covenants and agreemer's made in the Security
Instrument, Borrower and Lender furthe: covanant and agree as follows:

INTEREST RATE AND MONTHLY ¢A'V?AENT CHANGES
{A) Change Date

The interest rale may change on the first da’ of April, 1997 , and thas day of each
succeeding year, "Change Date" means each date on which the interest rate could change,

(B) The Index

Beginning with the first Change Dale, the interest rate will F¢ based on an Index, "Index" means the
weekly average yicld on United States Treasury Securities adyusied te a constant maturity of one year, as
made available by the Federal Reserve Board. “Curren! Index” miezas the most recent Index figure
available 30 days before the Change Date. If the Index (as defined alove) iz no longer available, Lender
will use as a new Index any index prescribed by the Secretary. As used in 2o Rider, "Secretary™ means the
Secretary of Housing and Urban Development or his or her desigree. Lendsr vill give Borrower notice of
the rew Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margiri or
Two and Three / Quarters percentage points ¢ 2.7500 %)
10 the current Index and rounding the sum to the nearest onz-eighth of one percentage porat (4.125%).
Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new ricrest rate
until the next Change Date.

(D) Limits on Interest Rate Changes

‘Ihe interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date al the new interest rate through substantially equal payments. In making such calculation, Lender will

A caseNo, 131:8176440-729
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