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,i " by Lender If such exercise is prohibited by federal law or by illinols law.

¢ mlgss AND LIENS. The following provisions relating to the taxes and llens on the Property are a part of thia
page.
P m. Grantor shall when due (and In all avents prior 10 delinquency) all taxes, | taxes, lal
tﬁ:g’.‘ assessments, walgra zhar and(sewer service chpﬁargee leﬁadnqaoa!n of on accoup!?ﬂrdof the Ww A
and shall pay when due all claims lor work done on or for services rendeved or materiai furnished 1o the
Property. Grantor ghall maintain the Pr free of ail liens having priority over or equal o the interast of
Lender under this Mortgage, except for the lien of taxes and assessments ot due, axcept a8
provided in the following paragraph.

Right To Contest. Grantor may withhold ?aymem of any tax, asseasment, or claim in connection wih a
faith dispute over the cbligation to pay, & long as Lender's interest In the Property Is not m«mm. if a ik
arises or ie filed as 2 result of nonpayment, Grantor shall within fifteen (15) days afier len arises or, if 8
lien ig filed, within fiteen (15) days aler Grantor has notice of the filing, secure the discharge of tha hien, of if
requested by Lender, deposit wilh Lender cash or a suMicient corporate surety bond o other security
gatisfactorv «o L.ender in an amount aufficient to diecharge the lien ngfus m¥ costy and sitorneys’ fees or other
chargas that c72ild accrue as & rosult of a forecloaure or saie u the lien. In any conteat, Grantor shall
defend iteelf ans Lender and ehall eatisy any adverse IW before enforcement nat the Property.
gngcné% , :gsall haon Lender as an additional obligee u any surety bond | in the comtest
Evidence of Paymeid. Grantor shall upon demand furnish to Lender satisfactory evider.ce of payment of the
taxes or assessments g.id shall authoriz%o?he appropriate nmental official gy deliver to Leng:r at any time
a written statement of the r.xeg and assessments against the Property.

Notice of Construction. Grantsr shall notify Lender at ieast fiteen (15) days belore any work is commenced,

any sarvices are furnished, or ary rateriale are supplied 10 the Property, it any mechanic's llen, materiaimen’s

flen, or oiher lien could be asseried on account of the work, services, or materiala. Gramor will upon request
g o; Leng?r htrothender advanc:; assurances satisfactory 1o Lender that Grantor can and wili pay the cost
of such impo 8.

E‘RgPERTV DAMAGE INSURANCE. Tha ‘olzwing provisions relating to insuring the Property ere a part of this
orngage.

Mainienance of Insursnce. Grantor shall procure and maintain policles of fire Insurance with standard
extended cover endorsements on a replacenent basis for the full ineursble value covering all
improvements on The Real Property in an amoun: suMiclent to avoid application of any coinsurance clausa, and
with a standard mortgapes clause in favor of Lander.  Grantor shall aldo procure maintain comprehensive
general liability Insurance in such coverage amoume 82 Lender may with Lender being named as
additional insureds In such liabiity insurance policics — Addl , Grantor shall maintain such cther
Insurance, Including but not ilmited to hazard, business riarruption and boiler insurance as Lender may
require. Policies shall be written by such insurance cor.éprmies and in such form a3 may be reasonably
accefmble 10 Lender. Grantor shall deliver to Lender cert'S.ates ! coverage from each insurer contalning &
sfipulation that coverage will not be cancelled or dimsnished without & minimum of ten (10} days’ prior w
notice 12 Lender and not contain&rég any disclaimer of the insurer's Harity for failure to give suth notice, E
insurance policy alsp shall include an endorsement peoviding thal coverage In favor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any xf.Jr Derson. Ehould the Real Propem[
at any time becoms located in an area designated by the Director of th= Faderal Emergency Managemen
Agency as a special flood hazazd area, Grant0r agrees to obtain and mainiain Federal Flood Insurance, ta the
ent such Insurance is required by Lender and s or becomes avaliable, for Ve term of the loan and for the
il unpaid principal balance of the foan, or the maximum limit of coverage thar is Zvollabls. whichever is iess.

Apgiication of Proceeds. Grantor shall proﬂgxly notify Lender of loss of dainags (3 the Prmt.mder )
may make proaf of ioss if Grantor fails to do a0 within fifteen (5] days of the carceity. of not e
Lerider's secwrity is impaired, Lender may, at s election, apply the proceeds ¢ ‘a8 reduction of the ..
indebledness, payment of any llen aftecling the Property, o the remomtgn and repidr of the Property. if =
Lender elects 16 apply the procesds to restoration and repair, Grantor shall repalr or reple the dmg?ed o i
destroyad Improvements in a manner satisfactory to Lender. Lender sha', upon satisfaciory prool of such , .a-
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration B .
Grantor is not In default hereunder. Any n?roceeds which have not been dishursed within 180 days after thelr -
recelpt and which Lender has not committed to the repalr or restoration of the Properly shail be usad first to "
pay any amount owisr:)g to Lender under this Monga?g, then (o prepay accrued imerest, and the resmainder, it N4
any, sgaﬂ he a?pl to the principai balance of the Indebtedness. if Lender hoids any procesds after
payment in full of the Indebtednsass, such proceeds shall be paid to Grantor.

Unexpired insurance sl Sale. Anyb unexpired insurance shali inurg to the bm of, and to, the
purchaser of the Property covered hy this Morigage at any trusiee’s saie oF sale heid under the
provisions of this Mortgage, or at any foreclosure eale of such Praperty.

EXPENDITURES BY LENDER. It Grantor falls to ccmplt with any provision of thia Mort , of i any action or
gg%ceeding ls commenced that would materialty aftec: Lender’s interests in the Pr . Lender on Gramic's

alf may, but shal! not be required to, take any action that Lender geems opriaie. Any amount that Lender
expands in o doing will baar interest at the rate charged under the Nota from incurred or paid by Lender
to the date of re%aaxrmem by Grantor. All such expenses, at Lender's option, will (a) be payabie on gemand, b}
be addad to the balanca of the Note and be apportioned among and be payable with an

instaliment W
becoma due during either (i) the term of an)‘ cabie insurance poiicy or {ij) the remdnin tacm of the Not
(c} be treated as a bailoon payment which wik be

0
g, of
due and payable at thae Note's maturity. Morigage &lsc will
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and

atiorney~in-fact are a part of this Mortgage.
Furtier Assurances. At any time, and from time to time, upon request of Lender, Grantor witl make, axacing
and dsliver, or will cause wy be made, executed or detivered, to Lender or fo Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiied, or reracorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mon , deeds of trust,
security deeds, sacurity m??reements. financing statements, continuation statements, instruments of further
asaurance, certificates, othor documents as may, in the sole opinion of Lender, be neceesary or desirable
in order to effectuate, complete, , continue, of tﬁreaetve (& the obu?wona of Grantor under the Note,
this Moﬂg'age. and the Related Documents, and (b} the llens security interests crested Dy this Mortgage
as first prior liens on the Property, whether now owned or hereafter acquired by Grantor.  ‘nless
prohibited by law or agroed 10 the contra%gy Lender in writing, Grantor shali reimburse Lendes for all cosis
and expenses incurred in connection with the matters referred t0 In this paragraph.

Anpmr-ln-hct. It Grantor fajls to do any of the mms referred 10 in the preceding paragiaph, Lendar may
do so for <nd in the name of Grantor and @t Grartor's expense. For such purposes, Gramtor hereb;
irravocably nts Lender as Grantor's attorney-in-fact tor the purpose of making, executing, dellvering,

fiing, recording, and doing ail other things as may be necessary of desirable, in Lender's sol@ opinion, o

accomplish the 179.(v78 referred to in the preceding paragraph.
FULL BPERFORMANCZ. if Crantor m alt the i) Jebtedness when due, and otherwise performs ail the obligations
imposad upon Grantar unds, this gage, Lender shall execute and dutiver to Grantor & suitahle satistaction of
this Morigage and sultable stuiements of termination of any financing statement on file evidencing Lender's
securlty interest in the Remts g the Personal Property. Grantos will pay, if permitted vy applicable jaw, any
reasonable termination fee as Satermined by Lender from time 10 time. if, however, pa is made by Grantor,
whether voluntaslly or otherwise, or DV OuAFaNIOT Or gy any third party, on the indebledness and thereafter Lender
is forced 10 remit the amount of thai puyment (a) to Gramds's trustes in bankmpt%y‘ or 10 any similar peraon under
any federal or state bankruptcy law or lav. s the relief of deblors, (b} Dy reason of any | 1, decree or order
of any court or administrative bady having juisdiction over Lender of any of Lender's pi v, OF igﬂby reason of
any setiiement or com|prise of any claim meae by Lender with any claimant {Includinﬁ'w limsation Grantor),
the indebtedness shali be considered unpaxd v the purgose of enforcement of this Mortgage and this Mon
shall continue 1o be effective cr shall be reins:atsr, as the case may be, notwithetanding any cancellation oi thig
Mortgage or of am{ nute or other instrument o igreement evidencing the Indeblodness and the Proparty will
continue to secure the amount repaid or recoveraa to. i 8ame extent as if that amount never had been originally
received bt)'r1 Lender, and Grantor shell be bound tv any judpment, decree, ordes, settiement of COMPromise
ralating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shell constitute an event of default ("Event of Default™)
under this Mongage:

Defaull on Indebledness. Failure of Grantor to make any peynient when due on the Indebledness.

Defsult on Other Peyments. Failure of Grantor within thc time. requirad by this Mortg to make any
p&ymen“ t for taxes or insurance, or any othsr payment necessary (o prevent filing of or to effect discharge of
any fien.

Compiisnce Defauit. Failure 10 caw with any other term, obligation, cuvenant or condition contained in thie
Mortgage, the Nota or in any of the Related Documents.
Fales Stalomems. Any warranty, representation or statement made or furn.shrd to Lender by or on behalt of
Grantor under this Mortgage, the Nole ar the Related Documents is falee or misleading in any material
respect, either now or at the time made or furnishad,
Insoivency. The dissciution or termination of the Trust, the insolvency of Grati ihe appointment of a
receiver 10r any part of Grantor's property, any assignmeit for the benefit of creditors, tny » of creditor
garkttmt. or the commencement of any proceeding under any bankrupicy of insolvensy awe by Of aQainst
rantox,
Forsclosurs, Forfeiture, etc. Commencement of fareclosure or forfeiture proceedings, whether by judiclal
procesding, seff-help, repossession or any other method, by any creditor of Grantor or by any governmental
aPency ageinst any of the Property. However, this subsection shali not a;.:pl&m the event of a good falth
dispuie by Grantor as to the validify or reasonableness of the claim which 8 the basis of the foreclcsure o
forataituré procaeding, proviied thal Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.
Bresch of Other nl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal is not remadied within any grace period provided thereiri, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor 1o Lender. whether existing now of
ater.

STRLISE BN

Ty
LW

Guarsntos, Any of the preceding avents occurs with respect ¢ any Guarantor of any of the

Evenis Attecting
Indebtednese or any (Guarantor dies or hecomes incompetent, of revokes or disputes the validity of, or lisbility
undes, any Guaranty of the {ndebiedness.
B D O e s i e o P s e
ender, . @ [ and r . in a to any other
rights or remedies ovid:d by law: y ¢ y
Accelerste Indebladness. Lender shall have the right st #ts option without notice to Grantor to declare the
entira Indebtedness immediately due and payable, inciuding any prepayment penally wiich Grantor would be
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: _; required 1o pay.

UCC Remadiea. With res 1o ail or an ol the Personal Property, Lender shall have ali the i and
remedies of a secured pargvex?nder the Uni orpr:nCummerclal Code. ohte

Collect Rents. Lender shail have the right, without notice to Grantor, 10 take possession of the Propesty and
coliect the Rents, ipcludinq amounts past due and unpeid, and apply the nat proceeds, over and above
Lender's costs, against the Indebtadness. In furtherance of this right, Lender maﬁ require any tanant or other
user of the Pr 10 make payments of rent or use fees directly to Lender. [i the Rents are coilacted by
Lender, then Granfor irrevacabla‘gesignates ender as Grantor's attomey-in-fact to endorse insiry
received In payment thereof in name of Grantor and to negotiate the same and coliect

Paymema by tenants or other users to Lender in response (o " gemand shall sansz the

which the payments are made, whether or not any proper grounds for the demand od,

exercise its rights under this subparagraph either in persor, by agent, or thiough a receiver.

Mortgagee in Posseasion. Lender shall have the right to be placed as mort

receiver apprnted 10 take possession of alt or any past of the Property, with

the Property, : operate the Pr preceding forecicsure or saie, and to col

and apply the j4oceeds, over above the cost of the receivership, a%dnat !

mortgagee in pustesslon or receiver may serve without bond if ed by jaw. Lender's right to the
ntrnent of o icseiver shall exist whether or not the aghoarem value of the Propeny exceeds ihe

:'ece{vee?nm by & sostantial amount. Empioyment by Lender shall not disquality a person trom serving as 8

Judicial Foreclosure, iLevo3r may obtain a judiciat decree foreclosing Grantor's interest in all or any pan of

the Propesty,

Deficlency Judgment. 1l pernived by applicabie law, Lender may obtaln a for any deficlenc
r_emaininngyln the indebtadne%g GuP 10 Lgndg? after application of all a?noum r from the exgrcisa of mg
rights provide in this section,

Other Remedies. Lender shall have all ather fights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exteni pernitst b icablo law, Grantor hereby waives any ang all to
have the property marshalled. in exergieaing a ;i&'m?glna remadies, Lender shaﬂ,‘se free 0 9’&“ aR or JJ?M part
of the Property together or separately, in one uale o by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonalde notice of tha time and gacg of anx puol:;li{:heu!; o t":,,

Personal Property or of the time aler which ﬂ}?’ privie sale or other i
Property is to bs made. Reasonable natice shall mean zuce given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by %DW of a Frzach of a provision of this Morigage shall not

constitute a walver of or prejudice the m‘s ! otherwise 10 danind strict comPﬂance with that provision
or any cther provision. Eiection by Lender to pursue any remady ehall nol exclude pursult of any other
ramedy, and an election ta make expenditires of take action to perform an obligation of Grantor u this
Mortgage afer failure of Grantor to perform shall not affect Lender's rian® 1o declare a defauit and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to 3nfoece any of the terms of this
Mongaq?, Lender shall be entitied to recover such sum as the court may adxnige reasonsble as attorneys’
fees at ria) and an any appeal. Whether or not any court action Is invoived, aif 167.cunable expenses incurred
by Lender that in Lendec's opinion are at any time for the protetior. of Ha interest or the
enforcement of its rights shall become & of the Indebtedness payable on demum? 27=J shail bear interest
from the date of expenditure umil n al the rate tpvovided for in the Note. Ex{,arau coverad by this
raragraph Include, without timitation, however subject to any limits under able law, Lander'e aiormeys’
ees and Lender's lagsl expenses whether or not there is a lawsuit, including attomemrn‘ eos for ban
injunction), =yoeals and

pmpeedigga (including effosts to modity or vacale any automatic stay o any
anticl past-

udgment collection services, the cost of searching records, obtaining titie reporns (inciuding &

foreciosure T 8), surveyors’ reports, and alsal fees, and fitle insurance, to the axtent permitted b
applicable law. Grantor agmiﬂ pay any counaggta. in addition to all cther sums provided by faw.

NOTICES TO GRANTOR ANDG OTHER PARTIES. Any notice under this Mort , including without limitation
notice of default and any notice of sale to Grantor, shall be in writing, maay{lbe sant by telefacsimiiie, and
be effective when actually delivered, or when deposited with a nationaily recognized overnight courier
mailed, shall be deemed effective when deposited in the United States mail first class, reglstered , postege
epaid, directed 1o the addressas shown naar the beginninﬁof this Morigage. Any pnwy chan‘gg its address
or notices under this Morigage by giving formal written notice to the other parties, that tha purpoese of
the notice is t¢ change the party's address. Ali copies of notices of foreclogure from the h&gar of any lien which
has priority over this Tn?aqe ghall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current agdress.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documeants, constitutes the entire underetanding and

agresment of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
origage shall be effective unless given in writing and signed by the party or parties sought to be ch

bound by the aiteration or amendment.
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INDIVIDUAL ACKNOWLEDGMENT

ySTaTEOF - i /003 )

) o8
COUNTY OF poo K )

On this day before me, the undersigned Notary Public, personally appeared Michsel J. Rilt, Jr., te me known to
be the individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his of her free and voluntary act and deed, for the uses and purposes thereln mentioned.

Given under my hand and officiel sesl this /5 dayof Depe il 1975
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Nolary Public In and for the Site of M,@Eﬁﬁ&ﬂﬂﬂfmm
$ NOTARY PUBLIC, STATE OF ILLINOIS

My commission sxpires [ / <7 7 & MYCOMMISSION EXPRES 1/7/98
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