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REAL ESTATE MORTGAGE F .
To Sec .
o v e 4 jf}

1. DATE AND PARTIES. Tha date of this Real Fatiy Monigage (Mortgage) is January 23, 1996, and the parilas and thair malling addresses
are e following:

~

; MORTGAGOR:
\ WORTH BANK & TRUST, AT/WT/A D(D [1/28:86 TRUST #4127
& trust
N 11gth & Harlam
Palos Heights, IL 60453 T
pA Tax .D. # 348 264390 IS INSTRUMENT 1S BEING pragep
D CORD BY INTERCOUNTY Tipic
R BANK: AS AN ACCOMMODATION gNiy
WORTH BANK & TRUST EXAMINATION AS To Ko
O an ILLINOIS banking carporation HAS BEEW IS vaLiopy
Q) 6825 W, 111 Street MADE.
Worth, filinois 50482
:! Tax LD, # 36-2446555
(as Mortgages)
2. OBLIGATIONS DEFINED. The tarm “Dbligations® i defined as and includes the follawing.

A A promissory note, No. 80, (Note) daied January 23, 1996, and exscuted by JAMZ3 . EBERSOHL (Botrowsr payable in -
manthly saymants to the order of Bank, which evidences a ioan {Loan) to Bomowet iz 5s amaount of $20,000.00, plus interest, "
and afl exisnsians, renewals, modifications or subatitutiors thereed.

8. Al fulure advences by Bank o Borrowsr, 1o Morigager, lo any ons ot tem of 10 any o8 of therm and othess {and alt ather ce
obligations referred 10 in the subparagraph(s) below, whether ar not this Morigage is specificatly mferred 1o In the evidence of -l
indebledness with regard to tuch future end additional indeblednens). s

C. Al additional sums advanced, and expenses incurred, by Bank for the purposs of inguring, presaniop oz otherwise protecting o
s Property (a9 herein defined} and ite value, and any other suma advanced, and expenses incurred by Bank pussuant to this oy}
Monigags, plus intarest ai the same rate provided for in the Note computed on a simple Interest mathoa, e

D. Al other obligstions, now existing or hereahter arlsing, by Barrower owing to Bank to the extent the laliny, ot the Praperty {as ‘
herein defined) as sscurlty therelor is not profibited by law, including but ro* fimiied to liabititles for ovedratts, all advances .
made by Bank on Bomower's, and/or Morgagor's, behalf 2e authosized by this Mongage and lisbilties as guarantor, endaraser y

=

or surety, of Borrower to Bank, due or ta become due, dirsct or indirect, absolute or contingent, primary or ascondnty.
liquidated or unliquidated, or joint, sevare), or {oint and several.

E. Borower's petformance of the tarms in the Note or Loan, Mortgager's performance of any le'ms in this Morigage, and
Borrower's and Morigagor's parformance of any terms in any deed of trust, any frust deed, any tust indaniure, any ofher
mortgage, any desd 10 secure dabt, any sscuily agresmant, any assignment, any construction loan agreement, any loan
agreament, any assignment of beneficial interest, any guaranty agresmeant o1 any other agraemant which sscures, guaranties
©f oiherwise relales to the Notw or Loan. :

However, this Mortgage will not secuss another debt:

, A. It this Morigage is in Borrower's priacips] dwelling and Bank fails 1o provide (fo ail persoas anlitied) any notice of right ot
rescission required by Jaw for such other debt; or

B. if Ban fails to make any disciosure of the existence ot this Mortgage raguimd by faw for such other debst.

3. CONVEYANCE. To induce Bank 1o make the Loan to Borrowor, and any extensions and renowals, and to secure the

Moripage {¢j1984, Bankers Systerns, inc. $1. Cloud, MN 1L-79.052695-2.80
60205226VR012356 80 01/23/96 ** READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS **
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4 B. A dufaull or breach by Borrower, Mortgagor or any co-signer, endorsar, surety, o gustantor undar any of \he farms of this

; Mortgage, the Note, any consiructior foan agreement or other loan afreemsnt, any security apresment, morigage, dead to
3 secure debt, deed of trust, trust deed, or any other document of instrument svidencing, guarantying, sscuring of oiheiwize
5 retating to the Obligations; or

C. Tha making or funishing of any vetba! or written representation, staternent or warranty to Bank which is or bacomes faise of

iggcrrm in any matenal respect by or an behali of Mortgagor, Borrowsr, or any oo-eignor, endarser, surety of guaranior of the
ligations. or

D. Failute to obiain or maintain tha indurance coverages required by Bank, or inturance as is custorary &nd proper for the
Properly (as harsin definad); or

E. The deatn, dissolution or insolvency of, the appointment of a recaiver by or on behalf of, the assignment for the benefit of
creditors by or on bahalt of, the voluntary or involuntary tormination ol existance by, or the commencement of any proceusding
under any present or future fedwral or state insolvancy, bankrupicy, reciganization, composition or debtor refief law by or
agsinat Morigagor, Borrower, o1 any co-signar, endorser, surety ur guarantor of the Obligatiang; or

F. A good faith belief by Bark at any time that Bank is inzecure with respect to Borrower, of any co-signer, endorsss, sutety or
guarantar, that the prospect of any payment fs impafred or that the Property {as herein defined) is impaited; or

(. Failwe fo pay or provide prool of payment of any lax, assessmaent, rent, insurance premium, escrow oof asciow deflciency on or
balosa s due dete; or

H. A matsis, adverse change in Morigagor's business, inchuding ownership, management, and financial conditions, which in
Bank's opiiion, impairs the Fropeity or rapayrent of the Obligetians, ai

I. Afransier of 4 st bstantia) part of Motgagor's monsy oF proparty, or

J. &l 27 any wars oF the Property or any interest thersin is soki, lensad or translerred by Mortgagor sxcept as permitted in the
paragraph bocw gnited "DUE ON SALE OR ENCUMBRANCE".

7. REMEDIES ON DEFALLY. At Uie o%.5on of Bank, ali or any part of the principal of, and acorued interest on, ine Obligations shall bacoma
immediately due and payable without notice or damand, upon the occurrence of an Event of Detault of Bt any time thorsafter. In
addition, upon the occutrence of iy Event of Default, Bank, at its option, may immaciately commence fotecioewre proceedings and may
immediataly invoke any or all other ram adiia srovided in the Note, this Morigage or refated documents. Bank |s entitied to all rights and
femedies provided al law or squity whatner o not expressly stated in this Monigage. By choosing any remedy, Bank does not waive ifs
¢ight to an Immediate use ol any othar remady ¥ ms event of default continues or accurs again,

8. DUE ON SALE DR ENGUMBRANCE. Bank may, al daik's aption, detare the sntire balance with all accrued interest an the Obligationa
1o be immediately dua and payable upon the conbactior, or creation of, any lien, encumbrancs, transfer or sale of the Propenty, or any
portion thereof, oy Mongagor. Lapse of time of the scrgtance of payments by Bank after such creation of any fien, encumbirance,
transfar or sale, or contract for any of the faregeing, skell not be deemed a waiver or estopps! of Bank’s right to sccelerate the
Obligations. i Bank oxercises such optian to accelsrate, dank sha! mall, by cerified mall or otharwise, Martgage! notice of acosieration
10 ihe address of Mortgagor shown on Bank's racords; the nolice shali provide for a period of not lass than 20 days from the date the
nctize is mailed within which Morigagor shall pay the sums decia’ed due. I Mongagos falls to pay such saums priar ¥ the expiration of
such pericd, Back may, without further notice or demand on Mortgagrr, invoke any remedies parmitted on Default. This covenant shall
wun with the Proparty and shall rernain in effeci untit the Obligations and %iir Mortgage are fully peld,

In the preceding pacagraph, the phrase “ransier or sale” includes the conviya o8 of any right, titte or interest In the Property, whethy

voluntary af involuntaty, by oulrigh! sals, deed, installment contract sale, a2 Gonlraet, contract for deed, leasshold interest with a torm
greatar than threa years, lease-option contract o7 any other method of conveyance of ihy Praperty interests; ha term “interest’ includes,

whether iegal or equitablo, any right, title, interest, lien, claim, ancumbrance or proprlziasy right, choste or inchose, any of which is
supaerior to the llen created by this Morigage.

9. POSSESSIOM ON FORECLOSURE. it an astion is breught to foraciose this Martgegs for ail 7 any part of the Obligations, Merigagor
sgreen that the Bank shall be ertitied Yo immediate possession as Mortgages in possestion of the Proparty to the axtent not prohibitec
by 'aw, o the court may eppoint, and Mortgagor hereby consents 1o such appoinirmant, & racelver o take possession of the Propenty
and to collect and roceive renls and profits arlsing therefiom. Any amounte eo collecied shan be and 10 pay taxes on, provide
insurance for, pay costs of needed repaits and for aay othar expenses relating Yo the Property or {ne foreclosure proceedings, aale
expenses of az authurized by the caurt. Any surn remasining after such payments vill be applisd o the Obigeticns

10. PROPEATY OBLIGATIONS. Morgagor shafl promptly pay il 1axas, assassments, lovies, watsr 1enis, Other caris, insurance prariume
and all amounts due on any encumbrances. it any, as they become due. Mogegor shall provide writtan 2r7of to Bank of such

payment{s},

11. INSURANCE. Mongagor shall insure and keep insured the Pioperty againat loss by fre, and other hazard, casuaity and loss, with
extended coverzge including but not iimited 1o the replacement vafue of a!! improvements, with an insurance company accepiable o
Bank and in an amour acceplable to Bank. Sueh insurance shall cantain the standand "Mangagee Clause” snd whare applicants, "Loss
Payee Clauss', which shall name and endorse Bank as mortgeges 4nd loss payee. Such insutance shal! also contain a provision undes
which the Inaurer shall give Bank a1 lsast 30 days notice balore sha cancellation, yermination or material chenge in coverags.

if an insure: elacts to pay a fire or other hazard loss or damage claim rather than fo repalr, sbulld or replace the Proparty lost or
damaged, Bank shall have the oplion to apply such inzurance proceeds upon the Obligations secured fyy tivis Morigage of {o have eald
Propesty repaired or rebult. Worlgagor ahall deliver o cause to delivar evidence of such coverage and coples of ail notlces and
ranewals ralating theseto. Bank shall be eniitled to pursue any claim undes the inswance if Maitgager lalis to piomptlly do so.

TCIERONG

Mortgago: shall pay the premiums requited to maintain such insurance in effect until such fime ag the raquiramant for kuch lnaurance
terminates. In the event Morigagar faiis 1o pay such premiums. Bank may, at ita option, pay such premiums. Any such payment Dy
Gank shal be repayable upon demand of Bank or if np demand Is made, in accordanca with tha paragraph below fitled ~ i

PAY".
Mortgage (c)1984, Bankers Systems, Inc, St Clout, MN (L-76-052695-2.50 sl
E0R05226VRN12306 B0 01/23/96 =6 READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS. =
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Froperty provided that Bank shali make reascnable efforts to give Morigagor prior notice af any such inspection.

kEom i

o

*l:'?'",-" ff'n‘f--q‘f;,':

46 PROTECTION OF BANK'S SECURITY. i Morigagor Jails to perfarm any covanani, obligation or sgreement contained in the Nots, this
. Morigage or any Joan documents or if any action or praceeding i8 commancad which materially atfects Bank’s interest in the Properly,
: ircluging, but not fimited o, foracioswre, eminent domain, insolvancy, housing or Environmental Law or law snigicsment, or
arfangements of procaadings Invoiving a bankupt o decedent, then Sank, at Bank's sola option, may make such appesrances,
dishurse such sums, and take such action 2s is necessary 1o piotect Bank's interest. Morigagor hersby assigns to Bank any right
Morigapor may have by reason of any priar encumbranca on the Praperty or by law of otharwise 1o cure any delault under said prior
ancumbrance. Without Bank's priar written consent, Mortgagor will not pariition or subdivide the Propaity.

17. COLLECTION EXPENSES. In the event of any default or action by Bank for collection of the Obiigations, for protection of the Property
or for {oreclosure, Morigagor agraes to pay alt fees and axpenses incurrad by Sank. Such fess and expenses include but ee not imited
te filing fees, stenographer fees, wilness fess, costs of pubilcation, loreciosure minutes, and cther sxpensss of collacting and enforeing
tho Obligations and protecting the Property. Any such collestion expenses shall be added (o the principal amount of the Obligations,
shall accrue intarest at the same rate as the Obligations and shall bie sscured by this Mortgage.

18. ATTOANEYS' FFZS, in the svent of any default or action by Bank for collection of the Obligations, for pratsction of the Property or for
foreciosure, Mourtya,0f agrees to pay rézsonable atormeys' fess, paralegal fees and other legal expanses incurred by Bank  Any such
taasonable attomev. Jeas shall be addad to the principal amount of the Obligations, chall sccrue Interesl at the semae rats s the 5
Obligaticns and shall ce ecured by this Martgage.

19 CONDEMNATION. lnancavzat ali or any part of the Property {including bul nat fimited ta any essemant therein} iz sought o be tsken
by private taking or by virlduy ol the Jaw of aminent domaln, Mergagor will promplly give written natice to Bank of the institutior: of such
proceadings. Morlgagos furthe! ac.o%s to aotify Bank of any atlempt to purchase or appropriate the Property or any easemsnt theraiy,
by any public authosity of by Uny other person or corporation clalming or having the right of eminant domain or appropriation.
Mortgagor further agreas and dircas that all condemnation proceeds or purchase money which may be agread upon ar which may be
found 10 be due shal) be paid 1o Bank s 5 prspayment under the Note, Mongagar also agress to notify the Bank of any proceedinge
inatituted or the eatablishment of any sevier, water, conservetion, ditch, drainage, or other districl relating to or binding upon the
Property of any part thersol, Al awards payabie ior the laking of title to, or ppssession of, or darmaga 1o ail o1 Bny portion of the Pioperty
by reason of any private taking, condesmnation, aminent domein, change of grade, or other proceeding shall, al the option ot Bank, be
paid to Bank, Such awards or compansation zre narsoy assigned to Bank, and judgment therelor ghall be enterad In fawar of Bank.

When paid, such awards shall be used, at Bank's opiior, loward the payment of the Obligations or payment of {axes, assessments,

' repairs of other items provided fof in this Mortgage, wheinir due ar nol, BY in such order and manner as Bank may determine.  Such
application or releasc shall not cure or waive any daefault. i \he event Bank deems It necessary 1o Bppeer or answer in any
candemnaticn action, haanng ot procesding, Mortgagor shalt hold Bank harmless from and pay all Jegal expunses, intluding But nat
fimited ta roasonable allornays’ fees and paralegal feey, caurt costs 7ind sther axpanses.

20. OTHER PROCEEDINGS K any action ar procesding is commenced 10 wiar Bank is mads or chooses to become a party Dy resuon of
tne axecution of the Note, this Morigage, any loan documents or the axistanes, r? any Obligations or in which Bank deems it necessary ic
appear or answer i order to protect its interests. Morigagor agrees 1o p2y 2ad to hald Bank harmiess for all liabilliles, costs and
expensas pald or incutred by Bank In such action or procsadings, including hu! oot limiled to reasonable attomsys’ fees, paralega) fess,
court costs and all other damages and axpenses.

WAIVER BY MORTGAGOR, To the eatend not spaciically prohibited by law, Mortgagar riaby waives and reieases any and ail rights
and remedies Morlgagor may now have or acquire in the future relating to:

A homestead;

B, exgmptions as o the Property;

C. regsmption;

D. right of reinstaterneny;

€. appraisement;

F. rarshaliing of ilens and asssts; and

G. statutes of limitations.
in addition, sedamption by Marigagor atier fareciasure saie is expressly waived 1o the extent not prohibiled by law

21,

-

22. PARTIAL FORECLOSURE. In case of default in the payment of the Obligations or i case of payment by Bank of aiy, tan, insurance
premium, cost or axpense of the filing, imposition or attachmant of any llen, judgment of encuimbrance, Sank shall have the right, withgul
declaring the whols indebisdness due and payable, to forecloze sgainst the Propanly of any part thereof on account af such spe
dedsult, This Morigage shall continue as a flan an any of the property not sold on foreciasure for such unpald balancs of the Omlgmmn§

23. BANK MAY PAY. tf Mortgagor fails 1o pay when due any of the items it is obligated to pay or fails to perform when obligated 1o perfor '

Bank may, &t its option: . »
A pay, when dus, instalimenis of principal, inlesest or olher obligations, in accordance with the verms of eny mungage ‘e

assignment of beneficial interest sanior to that of Bank e Hen interast, ol

B. pay. when due, instaliments of any real estate tax imposed on the Praperty; or T

C. pay or pario/m any ather obiigation relaling 1o the Praperty which aftects, ut Bank's sole discretion, the interes of Bank in '

Property. ’

Morigagor agrees 1o indemnify Bank and hold Bani harmlegs tor all the amounts so paid and for Bank's costs and exjnmu, il
mascnable atlorneys’ feas and paraega) fess,

Such paymenis when made by Bank shalt be addad 1o the principal batence of the Obligations and shall baw intere

Morigage (51984, Bankers Systerns, Inc. S, Cloud, MN iL-78-052685-2.60 i
50205226YF12306 80 01/23/96 » READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS.**
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WORYH BANK AND TRUST
RISEK TO MORTGAGE BATED 1/73/96 WORTH BANK AND TRUST AS Truetee and
] not personally U/T/A ded. 4127

»
£ afk/a Trust Number 1 ,
: S
” -
ATTEST: /igu,é;zw_ l%%é&/,m '
ISt BANKING ASSOCIATE SUPERVISOR FFICER

STATE OF TLLINOIS
COUNTY OF COOK

1, the andersigped, ‘a Rotary Public, In the State aforesaid, do hereby certify,

that JEARRE 1. PRENLETGAST of the WORTH BANK AND TRUST and

] 1 N, of sald Bank, who ave persomally known Lo
me to be the same persons vi.oae names are subscribed to the foregoing instrument
as such ASSISTANT TRUST OFVICER and BANKING ASSOCIATE SUPERVISOR

regpectively, appeared before e thios day in person and acsnowledged that they
gigned and delivered the sald irstruaent gs thelr own free and voluntary gct

as the free and voluntary act of said Bank, as Trustee as aforesaid, for the

uges and purposes therein set forth; avd the eald  BRANKING ASSOCIATE SUPERVISGR
then and there ackmowledged that SHE |, as custodian of the corporate seal of gald
Bank, did affix the corporats seal of sali-Bank to said instrument &8 HER

own free and voluntary act and as the free sog voluntary act of said Bank as
Trustee aforesaid, for the uses and purposes therein set forth.

Giver under my hand and aotarial seal, this __24%Tary of JANUARY
AD. 1996 .

L vy -
OFFIC -
s I SEAL
! NOTARY 1‘@5'(
SRR VT ILLINOIG

e _;1;‘3;;;"{;}9.93

- /
_ﬁf&m(—-"' - frﬁ:x/(——'
[ Notary l'ublic

RIDER ATTACHED RERETO AND MADE A PART OF MORTGACE pATED __ 1/23/96 |

This Mortgage 1is executed by the WORTH BANK AND TRUST wmot personally but asg
Trustee as aforesaid in the excercise of the power and authority conferrad »pon
and vested in it as such Trustee (and sald WORTH BANK & TRUST hereby warranie
that it possesses full power and authority to execute this instrument) and it

ig expressly understood and agreed that nothing nerein or in said principal ox
interest notes contained shall be construed as creating auy 1jability on the said
mortgagor or on sald WORTH BANK & TRUST personally to pay the said principal
notes or any intereat that may accrue thereon, or any indebtedness accerulng
hereunder or to perform amy covenant either express or implied herein coamtainod,
all such liability, if any being expreasly waived by aald mortgagee and by every
person Now or hereafter claiming apy right or sacurity hereunder, and that so farx
a8 the mortgagor and ita successor and said WORTE BANK & TROUST peracnally are
concerned, the legal holder or holders of said principal and interest notes and
the owner or owners of any $ndebtedness accruing hereunder ghall look solely to
the premises hereby couveyed for ths payment thereof, by the enforcement of the
1{en hersby created, in the mamnmer herein snd in said principal note, provided.

’**———————————————::l--l--lllllIlllllIllllllIlIlIIIIIIIIlllIlllllllllllllIII'II'IIIIIIIIIIIIIIIII

FCTINCO6




UNOFFICIAL COPY




