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THIS MORTGAGZ { Sacurity Instrumenia January 18, 1996 . The mortgagoris
William R. Renick and Judith A. Menick, His Wife

(‘Borrower”). This Securlty Instrumet is givento Berkshire Mortgage Corperation, A
corporation , which is organized and
existing under the laws of I11inois , and whosa address is
901 Morth Elm, Hinsdale, IL 60521-4522
(‘Lender’). Borrowsr owes Lender the principa st Two Hundred Four Thousand Four Hundred
Dollars and no/100 Dollara
U.S. $ 204,400.00 ). This debt Is ‘evidenced 0y Borrower’s note dated the same date as this
ecurity Instrument ("Note®), which provides for monthiy D2yments, with the full debt, if not pakl eartier, due
and payable on February 1, 2011 . This Socuiity Instrument secures to Lender: (a) the
repaymenit of the debt evidenced by the Nota, with Interesi, a-d all renewals, extensions and maxiifications
of the Note; (b) the payment of all other sums, with interest, zivancad under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of florower's covenants and agreements
under this Security Instrument and the Nole. For this purpose, Borrc:ver does hereby mortgage, grant and

convey 1o Lender the following described property located in_ Cook
County, linoic.

LOT 150 IN WEST END ADDITION TO LAGRANGE BEING A SUBDIVISION.OF THAT PART OF
THE FAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 3& NOGTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN CENTER LIi't GF. OGDEN

AVENUE AND NORTHERLY LINE OF RIGHT OF WAY OF CHICAGO, BURLINGTON Aty QUINCY

LROAD, IM COOK CQUNTY, ILLINOIS.
ygﬂiy¥7?3/gg'
P.I.N. 18-05-211-011

0313006

which has the address of 55 N. Edgewood Avenhue LaGrange
[Street] {City]

Minols 60525 ("Property Address”);
[2ip Cods}
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund fo
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shalfl acquire or sefl the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lendar at the time of
acquisition or sala as a credit against the sums secured by this Security Instrument.

3. Application of Paymems. Unlass applicable iaw provides otherwise, all payments received hy
Lendier under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, 1o amounts payable under paragraph 2; third, 10 interest due; faurth, to principal dus; and last, to
any late charges due under the Note.

& Charges; Llans. Bomower shall pay all taxes, assessments, charges, fines and imposhions
attribitable o the Property which may attain priorky oer this Securlty Instrument, and leasshold payments
of grount reis, f any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not paid In that manner, Borrower shall pay them on time directly to the person owed payment. Barrower
shall promptly @7,¥2h to Lender all notlces af amourts to be pald under this paragraph. i Borrower makes
these payments cire.tly, Borrower shall promptly fumish to Lender recelpts evidencing the payments.

Barrower shafl peosiiptly discharge any Hen which has priarity over this Securlty Instrument unless
Borrower: (a) agrees In viitng to the payment of the abiigation secured by the lian in & manner acceptable
1o Lender; (b) comests . good falth the lien by, or defends against enforcement of the lien in, Jagal
proceedings which in the Lender’s npinion operata to prevent the enforcernent of the lien; or {c) secures
from the holder of the llen an yreement satisiactory to Lender subordinating the ilen to this Securty
instrument. If Lender determines the aty part of the: Property Is subject ta a ien which may atain priority
over this Secuity instrument, Lende: may give Barrower a notice klentifying the Hen. Borrower shalt satisfy
the lien of take one or more of the actions st forth above within 10 days of the giving of notice.

8. Hazard or Property insurance, B0, 5wer shall keep the improvements now existing or heseafter
arecisd on the Property insured against loss Ly firs, hazards Included within the term "extended coverage”
and any other hazards, including floods or floocing, tor which Lender requires Insurance. This insurance
shall be maimained In the amcunts and for the rerods that Lender requires. The insurance carrier
providing the Insurance shali ba chosen by Borrower svblect {o Lender's approval which shai nol be
unreasonably withheld. If Borrower fails to maintain coverape described above, Lender may, at Lendar's
option, obtain coverage to pratect Lender’s rights in the Prepeiy in accordance with paragraph 7.

Al Insurance policies and renewals shall be accepiahle to tender and shall include a stardard
mongage ciause. Lander shall have tha right fo hold the policies ard rasewals. If Lender requires, Borrowex
ahall promptly give to Lender all receipts of paid premiums and arewal notices. in the event of lass,
Borrower shall give prompt notice to the Insurancae carrier and Lande. L ader rmay maks proof of loss it
not made prompily by Borrower,

Unless Lender and Borrowar otherwise agree in waiting, insurance procoeds shall be agﬁed 10
restaration or repalr of the Fropeity damaged, if the restoration or repalr 's uconamically feasible and
Lender's securlty is not lessenad. If the restoration Or repalr is not economica’ty foasible or Lender's
security would be lessenad, the insurance proceeds shall be applied to the sums secur.a hy this Securkty
tnstrument, whether or not then due, with any excess pakd to Borrower. if Borrower abarucas the Property,
or does not anawer within 30 days a notice frora Lender that the Insurance carrier has Ulierxd to setile a
cialm, then Lander may collect the insurance proceads. Lender may use the proceeds to fefall of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Uniess Lender and Borrower otharwise agree in writing, any appiication of proceeds to principal shall
not axtend ¢: postpona the due date of the monthly payments referred to in paragraphs 1 and 2 of change
the amount of the payments. if under paragraph 21 the Property Is acquired by Lender, Bormower's right to
any insurance policles and proceeds resuiting from damage to the Praperty prior to the acquisition shall
pessjtg ié.mder to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTYIL//0195/3014{0950)-L Page 30t 8
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10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, of for conveyance in lieu of
condemnation, are hereby assigned and shafl be paki 10 Lender.

Inthe evant of a total taking of the Property, the proceeds shull be appiied t0 the sums secired by this
Security Instrumant, whether of not then dus, with any axcess paid to Borrower. In the event of a partial
taking of the Property In which tha falir markst value of the Pr immediately before the taking ls equal
1o of greater than the amaum of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender ctherwise agree in writing, the sums secured by thia Security
Instrument shail be reduced by the amount of the proceeds multiplied by the foliowing fraction: {a} the total
amount of the sums secured Immadiataly before the taking, divided by (b) the falr market vaiue of the
Property Irimediately before the taking. Any balance shall be pakl to Borrower. in the avent of a partial
taking o the Property In which the fair markel vaiue of the Property immadiatsly before the taking s less
than the a~ioint of the sums secured immediatoly before the taking, unless Borrower and Lender
otherwise agroe .p writing or unless applicable law otherwise provides, the procaeds shall be applied to the
sums securad by this Security ingtrument whather of not the sums are then due.

I the Property i« ahandoned by Borrowet. of #, atter notice by Lender to Borrower that the condeningr
offers to make an aware o seitle a claim for damages, Borrower fails 1o respond to Lendor within 30 days
aher the date the notica is-given, Lendar is authorized to collect and apply the procedds, at #a option,
ehh?rh;o :fmmk}n or rapair 74 the Froperty of to the sums secured by this Secutity Instrument, whether of
not then due.

Unless Lendsr and Borrower ¢(heiwise agree In writing, any appiication of proceeds 1 principal shak
not extend or postpona the due daiz-¢? the monthly paymants referred to in paragraphs 1 and 2 of change
the amount of such payments.

11. Bosrower Not Relsased; Forbeeiaice By Lender Not & Waiver, Extension of the time for
peymant or modification of amoitization of the suit secured by this Security Instrument granted by Lendar
to any successor in interest of Borrawer shall nut operale 10 reloase tha Habiky of the onginal Bomower or
BoiTowers successors in interest. Lander shall riot e required to commence proceedings againgt any
guccessor In interest of retuss to extend time for pavment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any derat d made by the original Borrower of Borrower's
SuCCessars in interest. Any forbaarance by Lender in exercisian any right or remedy shail not be a walver of
or preciude the exercise of any fight of remady.

12. Successors and Assigns Bound; Joint and Several Livbliy; Co-signere.  The covenants and
agresments of this Security Instrument shall bind and benefit the sursessors and assigne of Lender and
Borrower, subject to the provisions of para%raph 17. Borower's cavanarts and agreements shall ba jomt
ano sevoral, Any Bomower who co-signs this Security Instrument but dras not execute the Ncte: {8} is
co-signing this Security Instrument only to morigage, grant and convey thet Bostower's Interest in the
Praperty under the terms of thia Security instrument, (b} I8 not personaily obiigatad to pay the sums
sgcurad by this Securlty Instrument, and (c) agrees that Lender and any other Eorowss ma? agree to
extend, modHy, forbeat or make any accoramodations with ragard to the terms o thig Sacurity Instrument
of the Note withowt that Borrower's consent.

13. L.oan Charges. |f the foan secured by ihis Securlty Inatrumont I8 subject to 2 Vs which sets
maximum loan charges, and that law is finglly interpreted so that the Inerest or othe: ivan charges
coltectad of 1o be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shalt be reduced by the amount necessary to reduce the chargs to the permitted imit; and (o) any
sums already coliected from Borrower which exceedad permitted fimtis wil be refunded to Borrower.
Lsnder may choose to make this refund by redusing the principal owed under the Note or by making a
direct payment to Bomower. it a refund reduces principel, the reduction wil be treated as & pertial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 $/80
ISC/CMDTIL/ /0195/3014(0990)-L. PagaSof8
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Substances that are generally recognized to be appropriate to narmal resifertial uses and to maintenance
of the Property.

Borrower shali promptly give Lender written notice uf any investigation, claim, demand, tawsult or other
action by any govemnmental or yegulatory agency or private party invoiving the Froperty and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledgs. ¢ Barrower lpams,
or Is notlfied by any govemmental of sagulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property I3 necessary, Bortower shalt promptly take all necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances” ure those substances defined as toxic or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosens, other
flammablz or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, meterials
containing ascestos or farmaldehyde, and radioactive materals. As used In thls paragraph 20,
*Environmenta; Luw* means federal laws and laws of the jurisdiction where the Froperty is located that
relata to health, ey or environmental protection.

S INANTS: Borrower and Lender further covenant and agree as follows:

b A},‘g(n). nder shail give notice 1o Borawer prior to sccalsration fallowing
and soverpint or agreement In this Security Instrument (bt not priar 10
6k *7 unless applicable law provides otherwise;j. notice shall

sscured by thic Security Instrument, iziz.closure by Judicial procesding and sale of the Property. The
notice shall further inform Borrower of %% 7ioht to reinstate after acceleration and the right to sasent
In the toreclosure proceeding the nan-existencs of a defuull or any other detenss of Borrower to
acceierstion and foreclosure. If the default is riot cured on of before the dete spacified in the notice,
Lender at s option may require lmmediate payzisnt In full of alt sums sacured by this Secwrity
instrument without further demand and may ‘oeciose ihis Sscurity instrumem by judiclal
proceeding. Lender shall be entitied to collect all.7penses incumred In pursuing the remedies
providad in this paragraph 21, Including, but not limited -, reasonable attorneys’ feas and costs of

title evidence, |
22. Relesse. Upon paymant of all sums secured by this Secuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shatl pay 2ny recordation costs.
23. Waiver of Homestead. Borrower walvas all right of homestead exeription in the Propeity.

24. Riders 1o this Security instrument. if ane or more riders are executed Ly Borrower and recorded
together with this Security Instrument, the covenants ard agreements of-gach-such rider shall be
incorporated into and shall amend and supplement the covenants and agresmerts of ihis Security
Instriment as if the rider{s) were a part of this Security Instrument, {Check applicable ucu{sa)]

D Adjustable Rate Rider D Condominium Rider D 14 Family Rider
[ Graduated Payment Rider L] Planned Unit Development Rider ] Biwaekly Payment Rider
D Balloan Rider D Rata improvement Rider G Second Home Rider

1 Othar(s) [specify)

RLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/6a
ISC/CMDTIL//0195/3014{0990)-L Page70f8

the sctien required to cure the dsfault; () a date, not less than 30 days
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