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RECORD ARD RETURN TO:
PACIFIC HOME MORTGAGE COMPANY SGG“ 94

4947 NORTH BROADWAY
CHICAGD, 1LLINOIS 60840

Prepuared hy:
MEE SOOK KIM
CHICAGD, IL 8&0840

950217387

THIS MORTGAGE (“Seeueity Insivaea ™} is givenon  JANUARY 10, 1596 . The mortgagor is

DAVID LAM, MARRIED TO
MEI WU HUANG *+ AND MUI N. LAJ, SINGLE PERSON

" Borrower "3, This Security Instrument s given to
PACIFIC HOME MORTGAGE COMPANY
which is organized and existing under the laws of THE STATZ OF ILLINOIS . and whuse
address s 4947 NORTH BROADWAY 7

CHICAGO, ILLINOIS 60640 Cender”). Barrower owes Lender the principal sum of

SEVENTY THOUSAND AND 00/100
Dialars (U5, & 70,000,040 ).

This debt is evidenced by Borrower's nate dated the same date as this Security instrument ("Note"), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payable on FESRJARY 1, 2011 :
This Seeurity Instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Hovz, with interest, and all renewals,
extensions and modificaiions of the Note; (b) the payment of all other sums, with interest sdvanced under paragraph 7 10
protect the security of this Sceurity Instrement; and (¢} the performance of Borrower's covenuptz-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender the: following

deserihed property located in - COCOK County, Htinais:
LOT 22 IN BLOCK 2 IN TRYON AND DAVIS 40TH AVENUE ADDITION 10 IRVING |

PARK. IN THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NCRTH, XANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

SAMKENEINT O SIYY 72608 <o rmoee.

% MEI WU HUANG IS EXECUTING THLIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
13-14-102-013
which his the address of 4737 NORTH SPRINGFIELD , CHICAGO Straet, City ,
Minois 60625 Zip Cods ("Properiy Address”);

RLINDIS-Single Farmily-ENMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/30
BRI wscy Amended 5/31

JME R OATHAGE FORMS - '800]521 ?29F
nitials: ; “*9?1%% s 1089
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abtain covernge substaptially equivalent to the mostgage insurance previousty in eftect, st a cost substantally cquivalcnt‘ to the
cust to Borrower of the mortgage insurance previously in effect, from an alternate mortgnge insurer approved by Leader. It
substantially equivalent morlgage insurance coverage is not available, Borrower shiall pay to Lender each month a sum vqual to
one-tweldth of the yearly mortgage insurance premium being psid by Borrower whien the insurance coverage lapsed or ceased to
b in eftect. Lender will accept, use and retain these payments as a oss reserve in liew of morgapge insurance, Loss reserve
paymenis may ao longer be fequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the periud
that Lender requires) provided hy an insurer approved by Lender again hecomes availahle and is obtained. Borrower shall pay
the premitins fequied to maintai. mortgage inswrance in effect, o1 1 provide 4 loss reserve, until the requirement for mortgage
insurance eods in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspetion. Lender of its agent may make reasonable entries upon and inspections of the Property. Lerder shall give
Borrower notice at the time of or prior 1o an inspection specitying reasonable cause for the inspection,

10, Condemmation. The provesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid to Leoder.

in the event 0f &otal taking of the Property, the proceeds <hail be applicd to the sums secured by this Seewrity lnstrament,
whether or not then dne;with any excess paid 1o Borrower, In the event of 4 partia} taking of the Property in which the fair
market value of the Propery smmediatety before the taking is equal 1o or greater than the amount of the sums secuved by this
Securily Instroment immediaie’y before the taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
thix Sccurity Instrument shall b reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amotnit of the sums secured imacditely before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking, Any balunce shail be raid to Borrower. [n the event of a partial taking of the Property in which the fair
market vihic of the Property immediately b2ie the taking is less than the amount of the sums secured immedistely hefore the
wuking. unfess Borrower and Lender otherwise 2gize in writing or unless applicable law otherwise provides, the proceeds shall
he apphied 10 the sums secured hy this Security Tnstrument whether or not the sums are then due,

i the Property is abandoned by Borrower, of if after notive by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to rspand to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proveeds, at its option, cither to restoration or repair of the Property or to the sums
sectred by this Security fnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpane the dus date of the monthly payments referred to in pasagrephs | and 2 or change the amount of such payments,

11. Borrower Not Redeased; Forhearance 8y Lender Not a Yeniver, Extension of the timae for payment or modification
of amortization of the sums secured by this Security Instrument granted by Linder 10 any successor in interesi of Borrower shall
not operate 1o release the Hability of the origina! Borrower or Borrower' s whccessors in interest. Lender shall not be reguired to
comtience proceedings againsl any suecessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Seetrily Instrument by reason of any demand mads by the original Borrawer or Borrower's
SUUCEssOTS 0 interest, Any forbearanve by Lender in exercising any right or remedy-spall aot be u waiver of or preclude the
exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahifity; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigos of Lender and Borsower, subiect 10 the provisions of
paragraph 17, Bortower's covenants and agreements shall be jotat and seveml. Any Borsowe, whaco-signs this Scourity
instragent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage gran! and convey that
Burrower's interest in the Property undes the terms of this Security Instrument; {b) is nat persenally obiiyated to pay the sums
secured by this Security Instrument; and () agrees that Lender snd any ather Borrower may agree 1 extend, iadify, forbear or
make any accommodations with regurd fo the terms of this Seenrity Tnstrument or the Note without that Borrower's consent.

'

13, Loun Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loaa charges, ¢%;
and that baw is finully interpreted so that the interest or other loan charges collected or to be collected in connection with the{Q
loan exceed the permilted limits, then: (a) any such loun charge shall be reduced by the amount necessary to reduce the charge O
w the permutted fimit; and (h) any sums atready collected from Borrower which cxceeded permitted limits will be retunded !o{ﬂ'"
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nete or by making a dircct?:

payment to Borrower, If @ refund reduces principal, the reduction will be treated us a partial prepayinent without any.
prepayment charye under the Note.

i4. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it ar by mailing
it by first cliss mail unless applicable law requires nse of ancther method, The notice shall be diseeted to the Property Address
of any other address Borrower designates by notice to Lender. Any nolive to Lender shall be given hy fist class mail to

BPS 1092

@n'ﬁﬁﬂu 19408 Puge & ot Form 3014 9/90 lnitia!s:%
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Londer's address stated herein or any other address Lender designates by notice to Borrower, Aay notice provided for in this
Seeurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Secwsity Instrument shall be governed by federal law and the law of the
jursdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conthicts with applivable taw, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instoument and the Note are declared
1o be severuhle.

6. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Framster of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or ranstersed (or if 8 beneficial interest in Borrower is sold or transferred and Borsower is not s mutural parsonj without
Lender's prior weitten consent, Lender may, at its option, reguire immediste payment in full of all sums secvred by this
Security Instroment. However, this option shal) ot be exercised by Lender if exercise is probihited by federal law as of the date
of this Security Instrument.

If Lender exercides this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a peried of not
Joss than 30 days (road the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurily [nstrument. 17 Beazower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittes) by this Security-ipsicoment without further notice or demand on Borrower.,

18. Burrower’s Right ©5 Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Tnst-aroent discontinued at any thme prior o the earfier of: (a) § days (or such other perind as
appiicable faw may speeity for refngatement) before sale of the Property pursuant to any power of sale contsined in this
Secunity instrumient; or {b) entry of @ judpement enforeing this Seeurity lastenment. Those conditions are that Bosrower: (4) pays
Lender alf sums which then would be du=apier this Security lnstrumen? and the Note as if no acceleration had oceurred; (b}
ctires aay defanlt of any other covenants or sgreenents: {¢) pays all expenses incurred in enforcing this Security lnstrument,
including. but not limited to, reasomble attorneys’ fees; and (d) tukes such action as Lender may reasonably require to assuee
that the lien of this Security lastrument, Lender’s figlies ia the Property snd Borrower's obligution to pay the sums secured hy
this Security Instrument shall continue unchanged. Ypin reinstatement by Bostower, this Securily Insisument and the
obligations seenred hereby shall remain fully effective as |f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Noie; Chunge of Loon Servicer, The Note Or)a partial intersst in the Note (together with this Security
Enstrnment) may he soid one or more titmes without prior notice to Rorrawer. A sale may resuit in o change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mot and this Security instrument. There also may be one
of more changes of the Loan Servicer unrelaied to a sale of the Note. I thére s a change of the Loan Servicer, Borrower witl be
given written potice of the change in accordance with pasagraph 14 ahove wind apptizabic luw, The notice will state the neme and
address of the new Loan Servicer and the address o which payments should b2 mads. The aotice will also contiin any other
information requited by applicable Jaw,

20. Hurardous Substances, Borrowser shatl not cavse or permit the presenve,usg, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyain elae to du, anything affectiog the
Property that is ip viofation of any Environmentsl Law. The preceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizer’ 16 be appropriate 1o normsi
resideptial uses and to mumtenance of the Property.

Burrower shall promptly give Lender written notice of any investigatien, claim, demand, fawsai? or other uction by any
vovernmental or regulatory agency or privale party involving the Property and any Hazardous Substanve s Environmental Law
of which Borsower has actual knowledge. 1f Borrower learns, or is notified by any governmentzl or regulaiusy wathorty, thas
any removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "Huzardous Substances™ are those substances defined as toxic or hazardous substanices by
Environmeat) Law and the following substances: gasoiine, kerosene, other flammable or toxic petrofeum products, toaie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, und radioactive matecials, As wsed in
this paragraph 20, "Enviropmental Law” means federat Jaws and laws of the jurisdiction where the Property is located tha
relate w health, safety or eavironmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foitows:
21.» Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerntion following Borrewer's breuch
of any covenant or ugreement in this Security fustrument (bul not prior to acceleration under paragruph 17 unless
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