 This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Vote, with interest, and all renewals:

- protect the security of this Security Instrument; and (c) the performance of Borrower's covenars and agreements under this
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RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E. NORTHWEST HIGHWAY, #100

PALATINE, ILLINCIS 60067 3
MORTGAGE Loan No. 3371527 65 ,I)Oﬂl i

THIS MORTGAGE ("Security Instruner.") s given on January 25, 1596 . The mongagor is
EDWARD S§. TRAISMAN and ADRIENNE SMIT™H TRAISMAN, HUSBAND AND WIFE
("Borrower"). This Security Instrutment ig given to

MORTGAGE BANCORP SERVICES
which 18 organized and existing under the laws of ~ THE STATE C# ILLINOIS ‘ , and whose
ﬂ&hﬂpissoo E. NORTHWEST HIGHWAY, #100, PALATINE, TLLINOIS 60067
- (“1epder”). Borrower owes Lender the principal sumof

Three Hundred Fifty 8ix Thousand and - .
NO/100-~cmmermemmemroo—semesauseam oot : Dollars (US. $  356,000.00 | P

This debt is evidenced by Borrower’s pote dated the same date as this Securir Tnstrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on February %, 2026 :
extensions and modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to

¥

6LLES096

“Security Instrument and the Nose. For this purpose, Borrower does hereby mortgage, grant and coavoy Lender the following

described property Jocated in - . COOK County, Hlinois: .-
LOT 62 IN SUNDMACHER & GLADES SUBDIVISION OF BLOCKS 14 & 15 IN WM, LILL- &
HEIRS OF MICHARL DIVERSEY SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 2%,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN 14-29-112-013

. which has the address of 1538 W, NELSON STREET CHICAGO [Strest, City),
Iinois §0657 {Zip Code] ("Property Address”); _

. RLINOIS-Singte Family-FNMA/FHLME UNIFORM
S INSTRUMENT Form 3014 9/00
m 4 . Amended B/91
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this Security Instrument, Lender may give Borrower a notice identifying the liea. Borrower shall satisfy the lien or tzke one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurence shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower ghall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repeir of the

* Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

Tepair is not econoritally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiic Instrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the isturonce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instroent, whether or not then due. The 30-day period will begin when the notice is givea.

Unless Lender and Borrowar stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monhly rayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisisra shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc: ap2 Protection of the Property; Borrower's Loan Application; Leascholds.

. Borrower shall occupy, establish, and use the Proporty a2 Borrower's principal residence within sixty days after the execution of

this Security Instrument and shall continue o occupy tie Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writ'zg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowit's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie 01 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lcadze’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thia Securily Jus-ument.or Lender's security interest. Borrower may
cure such a defmlt and reinstste, as provided in paragraph 18, by causing th. »=tion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowzi’s interest in the Property or other material

impairment of the lien crested by this Security Instrument ot Lender's security. intriest. Borrower shall also be in default if

to provide Lender with any material information) in connection with the loan evidenced oy e Note, including, but not limited

‘Borrower, during the loan application process, gave materially false or inaccurate infwation or statements to Lender (or failed -

10, representations concerning Borrowes’s occupancy of the Property as a principal residence. Jf this Security Instrument is on .0

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the@D

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. o
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aud arreements contained in Cﬁ

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as &’
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Leader may do and
pay for whatever s necessary to protect the value of the Property and Lender’s rights in the Property. Leuder’s actions may
include paying any sums secured by a lien which has priority cver this Security Instrument, appearing in court, paying

3.
-3
&

reasonable attoracys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph -

7, Lender does not have 10 do so.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes requesting

s.idoﬂgagelmmme.IfLmderiéquixedﬁmngagéinsmnamndiﬁonofmakingthcloanmuedbythisSecuﬁty '

Instroment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lupses oreeasestqbeineffect, Borrower shall pay the premiums required to

b
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given 2s provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiry Instrument,

17. Transter of the Property or a Beneflclal Interest in Borvower, If all or any par of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in’ fall of all sums secured by this

" Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument,
If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tiors the date the notice is delivered or mailed within which Botrower mus: pay all sums secured by this

Security Instrument. % Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Securiiy ir2trument without further notice or demmid on Borrower.

18. Borrower’s Rig™ o Relnstate. If Borrower mects certain conditiops, Borrower shall have the right to have
caforcement of this Security fasiment discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for ripatstement) before sale of the Property pursuant o any power of sale contained in this
Secutity Instrament; or (b) entry of a judsment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays
Lender all sums which then would be Gue v:ger this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agzcuments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorueys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s ricots in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged ’rum reinstatement by Borrower, this Security instrument and the

 obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17. :

19, Sale of Note; Change of Loas Servicer. The Now ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Porrower. A sale may result in a change in the entity (known
as the *Loan Servicer") that coilects monthly payments due under the *iof> snd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ibérr is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove Jut apriicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should l¢ maude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, s, “isposal, storage, or release of any -

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyca: clee to do, anything affecting the

Propenty that is in violation of any Environmental Law. The preceding two sentences shall 1ot apply to the presence, use, or ™
storage on the Property of small quantities of Hazardous Substances that are generally recognizerl 1o be appropriate to normal

B residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsui* o7 other action by any -
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance «r Environmental Law:..

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaior; awthority, that

" any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompuy take

all neceasary remedial actions in accordance with Environmental Law, :
As used in this pacagraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous cubstances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produeis, toxic

- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Environmental Law” means federal laws ana laws of the jurisdiction where the Property is located that

 relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ' ‘
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
. of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER roan wo. 3371522

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th dgy of  January .
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ot Security Deed (the "Security Itstrument*) of the same date given by the undersigned (the "Borrower"} to secure
Borrower’s Adjustable Rate Note (the "Note™) to o
MORTGAGE BANCORP SERVICES '
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

1539 W. NELSON STRERT, CHICAGC, ILLINOIS 60657
{Property Address)

THE POTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ((A\TE THE BORROWER MUST PAY,

ADDITIONAL COVEN TS, In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further coviaant and agree as follows:

A. INTEREST RATE AND MONTE.LY PAYMENT CHANGES
The Note provides for an initial interest iz 0 €.375 %. The Note provides for changes in
the interest rate and the monthly payments, as ioi'ows:

4. INTEREST RATE AND MONTHLY PAYMEN1 CHANGES

(A) Change Dates .

The interest rate [ will pay may change on the first da; 24~ February . 1999 , and on that
day every 12th month thereafier. Each date on which my intoros sate could change is called a "Change Date.®

(B) The Index '

Beginning with the first Change Date, my interest rate will he £ased on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constarit maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as ot the daie 45 days before each Change Date
is called the "Current Index." .

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice. L
{O) Calculation of Changes : (ap
Before cach Change Date, the Note Holder will calculate my aew Intesest raje by addilg T and three &

quarters ‘ percentage point(s) ( 2.750 %) to the Current % :

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of car parcentage point =1
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ic.erst rate until -3

the next Change Date, )
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Funnio Mae/Freddie Mac Uniform instrument
Pagetofd ' Form 3111 3/85
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